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NOTICE. 
COMMERCIAL HISTORY AND REVIEW OF 1884. 


On February 2lst was issued, in continuation of the Series 
commenced with 1863,a Supplement under the above title, con- 
taining a careful Digest of the leading Merchants’ and Brokers 
Cireulars in the different branches of Trade, Returns of Prices, 
Accounts of the Banks of England and France, Appendices re. 
lating to special subjeets of Mercantile Interest connected with the 
Year, §c.; the object being to place in possession of our readers @ 
Commercial History of 1884 worthy of preservation, and adapted 
Sor reference. 





THE MONEY MARKET. 


THEE is not much to add to what we wrote last week 
as to the position of the money market. If we look 
only to the figures of the Bank return there is no 
apparent justification of a 4 per cent. rate. With a 
reserve of fully 16} millions, which has been in process of 
steady augmentation for weeks past, the Bank would in 
ordinary circumstances be not only expected, but in a 
measure bound to lower its rate; and it would 
be all the more under an obligation to do 
this, because the money with which it is being 
strengthened is mainly public money, which ought not 
to be employed to the public disadvantage, as it would be 
if used to keep up a needlessly high rate of discount. But 
as we formerly pointed out, the Bank cannot at present 
allow itself to be governed by the ordinary rules. It has 
to take into account the strained political situation, and 
still more, the fact that, as the result of political 
exigencies, large demands may soon be made upon our 
monetary resources. Obviously, therefore, prudence 
demands that it shall act at present with exceptional 
caution, and seek to maintain itself in a position of more 
than usual strength. And this precautionary attitude is 
all the more justifiable, because the strength of the Bank 
masks a comparatively weak position outside. Duringthe 
past twelve months the Bank has received from abroad 
gold to the value of 4,951,000/, and there has been with- 
drawn for export gold to the amount of 3,731,000/. On 
balance, therefore, there has been a net influx of 
1,220,0007. In the interval, however, the stock of gold at 
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the Bank has risen from 22,496,0007 to 24,218,000/, an | carrying out his instructions, has got into & position from 
increase of 1,722,0002; and, as only 1,220,000/ of this has } which, with his own unaided resources, there is no safe 
come from abroad, the balance of fully 500,000/-must have | way of escape. But, in point of fact, no one seriously 
been drawn from internal circulation. In the same period, | believes that an army corps has been despatched to 
moreover, the note circulation of the Bank has fallen from | Suakim, and that three hundred miles of railway are to be a 
24,181,0001 to 23,419,0002, a drop of 760,000, so that the laid across an almost waterless desert, for the sole purpose Be 
note and coin circulation combined are now fully 1} | of protecting the retreat of a force which has vanquished ee 
millions less than they were at this time last year. The| the enemy in every engagement, and which, if it had , 
outside resources have thus become more limited, and the | succeeded in reaching Khartoum before Gordon’s 4 
country, as a whole, is more dependent upon the Bank | betrayal, would have been equally incapable of returning ’ 
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than it formerly was. This, as we have said, is another } until the summer was past and the Nile rose again. a 
reason why, in an unsettled time such as this, the Bank} But when, rejecting this obviously insufficient explana- B 
should seek to keep itself in a position of strength ; and| tion we seek to discover some ulterior purpose adequate a 
while it is not desirable that the 4 per cent. rate shouldbe | in value to the sacrifices which are being made, we are 
maintained a day longer than =. ROCSSEay the directors reluctantly driven to the conclusion that Ministers have 
are quite warranted in refraining from making any redue- | cither deliberately put off the formation of a decision, or 





tion until they can see a little more clearly ahead. that they are hopelessly at variance among themselves. 

Bane Rare and Marker Rare There is much to be found in their various speeches in 

support of either supposition, but the balance of probability 
4 is in favour of the former. According to Sir Charles 
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-_ Dilke, “No pledge as to the ultimate future of the 


—y | Soudan or of Khartoum is possible under present circum- 
4 stances.” ‘They would be deluding the House and 
34 33 obtaining votes by false pretences if they gave promises 
which they might not be able to perform.” ‘ Though the 
Lonpox Marker Rare Compared with Forzion Marker Raras | railway was made for military reasons, he hoped it would 
(+ above: — below.) remain.” “Their intention was to use all reasonable 
| efforts to leave behind them a state of tranquility.” Lord 
Derby addressed the Peers in the same spirit, and much 
to the same effect. He also declares that “details” of 
the Government policy are not at present possible. “ We 
do not propose to occupy Berber permanently, although 
it is impossible to say precisely how long that 
occupation will last.” “Once let us restore order 
in the Northern Soudan, and I have no _ fear 
for the safety of the railroad.” Andthere is much more 
in the same strain. Was ever a free country invited to 
undertake risks so great upon such confused and shadowy 
indications of the object to be aimed at and the results to 
PerMile. | be achieved? Itis absurd to contend, as Sir William 4 
*tiorus | Harcourt does, that it is only by going to Khartoum that : 
par | We can accomplish the evacuation of the Soudan and 4 
sbout par | defend Egypt against the Mahdi. It is equally absurd 
to construct a railway across the desert, and to crush the 
foe ee ae Oe ane only effective native ruler, upon the chance that the rail- 
THE DEBATES OF THE WEEK way may survive our departure, and that some local chiefs 
r may perchance be discovered able and willing to answer 
Tux debates in the two Houses on the Vote of Censure | for the tranquility of the country, and to act as a buffer 
leave the country entirely in the dark as to the objects between Egypt and any fresh Mahdi who may appear: It 
which the Government has in view in the Soudan. Many | Would seem as though once again Ministers were prepared 
Cabinet Ministers have spoken at great length, with much to trust everything to the chapter of accidents, every page 


: , of which hitherto contains an indelible record of failure 
elaboration of argument, and with the eagerness to make | and disaster. It requires only the most ordinary 


out a good case for themselves which is natural to men| common sense to perceive that when once this costly 
who feel that, in a political sense, they are on trial for their | expedition has been despatched, and the railway to Berber 
lives. But it is impossible for the most friendly reader constructed, England will have a stake in the Soudan 
of their speeches to discover what their intentions are, or which, whether her rulers wish it or not, will involve her 
even whether they have a common intention at all. They in a direct and irrevocable responsibility for its future. 

| are all agreed, as we knew already, that the Mahdi must be | We are not among those who welcome the prospect, or 
crushed at Khartoum. And, further, they are all com- foresee in it anything but the certainty for years to come 
mitted to the policy of constructing a railway from Suakim | of much thankless trouble and expense. But it is the in- 
to:Berber. But these are, both of them, equivocal resolu- evitable outcome of the poliey, or want of poliey, which e 
tions, the wisdom or folly of which can only be determined | Our present Ministers bave displayed, and if they are tim 
when we know what is to be done with Khartoum after| too blind to discern, or too lacking in common candour 
the Mahdi has been crushed, and what is to be done with | to acknowledge, the natural consequences of their own 

| the railway after it has served its immediate purpose of feebleness and want of foresight, they do not deserve 
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conveying and reconveying troops and stores. Ministers | the indulgence which they claim in the consideration of 4 
are, however, unable, or unwilling, to give any definite the admitted difficulties of the situation with which they = 
indication of their opinion on either point, and they are | bave had to deal. a 
ore content to justify the enormous expenditure of | There is one other observation which the debate : 
life and money which their new policy will beyond all| suggests. Feeble and conflicting as many of the argu- q 


question involve, on the ground that both the expedition | ments used by Ministers and their thick-and-thin sup- : 
to Khartoum and the laying of the railway are military | porters have been, they contrast, on the whole, favourably % 
operations, undertaken by Lord Wolseley’s advice, and | with the use which the Conservative leaders have made of |! 4 
necessary for the extrication of his force. Mr Trevelyan, | the best opportunity which has been offered to an Opposi- 

in particular, dwelt on the precarious -position of | tion within the memory of any living politician. With a 
the British troops, and the impossibility of their | united party, disheartened and depressed antagonists, and 
returning as they came, now that the Nile is toola splendid case, they had everv advantage which the 
low for navigation, and the hot season is rapidly coming on. | chances of political warfare can ‘supply. Their plan of 
‘Such a justification is, in any view of the case, suicidal, for campaign was apparently settled in solemn conclave, and 

it necessarily involves the admission that Lord Wolseley, in | was submitted to a specially summoned meeting of their 
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followers. Yet the result is to be found in three distinct 
Votes of Censure, framed on different lines, affirmin 

different propositions, of which one is fathered by Lord 
Salisbury, another by Sir 8. Northcote, and a third by a 
late colleague of both, Lord George Hamilton. It is 
quite true, as the Opposition speakers say, that it is 
not their business to direct the government of the 
i} country. But if they have a policy, we are entitled to 
1| know in what respects it differs from that which they 
condemn, and in what quarter we are to look for its 
authorised exponents. 


THE “SCENE” OF TUESDAY. 


Tux insufficiency of the new rules for the protection of 
ihe House of Commons from obstruction was strongly 
brought out by the discreditable incident of Tuesday night. 
The Parnellite Members—for it is not quite fair to call 
them the Irish Members while they are still less than a 
4\ third of all the members sent up from the sister island— 
had evidently determined to remind the House that 
obstruction was still possible, and to make this clear, they 
interrupted the debate on the Vote of Censure. That 
debate involves the continuance or the fall of the existing 
i] Government, and is of the highest interest, not only to 
this country, but to Europe, and Mr Redmond, therefore, 
proposed to interrupt it, in order to discuss, as he said, a 
much more important matter, the reasons for the dismissal 
of one District Inspector Murphy from the Irish Consta- 
bulary. The object, of course, was not only to obstruct, 
but to make the House of Commons appear contemptible, 
by claiming precedence for a petty personal grievance over 
an Imperial question, there being, if the Murphy grievance 
is worthy the attention of Parliament, ample opportunity 
for discussing it, and for two hours the Members impli- 
cated in the device succeeded in arresting business. The 
Parnellite Members persisted in introducing their subject 
of discussion, and the Speaker, after several rulings, 
intended to quiet the obstructives,at length put the Cloture 


in force, by declaring that “in his opinion the subject 
had been adequately discussed, and that the question 


should now be put.’’ Mr Gladstone rose to support this 
ruling, but the Parnellite Members, whose object is to dis- 
credit the House, set up a kind of yell, amidst which 
Mr O’Brien was audible, declaring that “this would be 
remembered in Ireland ”—a sort of threat to the Speaker. 
He was accordingly “‘ named,” and, on the motion of the 
Premier, was suspended, by a vote of 244 to 20. He 
quitted the House exultantly, for the suspension, of course, 
secures his seat ; and although he is silenced for a week, 
he has no wish to speak or vote upon an Imperial 
question, and is benefited rather than injured 
by his punishment. He loses nothing, except 
in Knglish opinion, about which he does not care, and he 
gains greatly in the opinion of the persons who have 
chosen him as their representative, about which he does 
care. After a week he will be at liberty to resume 
his course of action, and will probably do his best to 
incur another suspension. It is therefore obvious that such 
a punishment is futile, and we once more venture to press 
upon the House that its present line does not meet the 
necessity of the occasion, and that if it intends the Speaker 
to have any real control of its proceedings, it must invest 
him with the powers of a Judge in a superior court; that 
1s, must enable him, subject, of course, to its own veto 
and his consequent resignation, to inflict a sentence 
of imprisonment for contempt. It will be advisable 
in such cases to give the Speaker two legal assessors, and 
to make his decision solemn; but with less power than 
this no Speaker, in the present condition of affairs, with 
a whole party intent only upon discrediting the debates 
of the House, can pretend to preserve the necessary order. 
No judge would attempt it in a case in which solicitors 
and counsel thought that insolence would raise their esti- 
mation in the eyes of the public, and the Speaker is at 
once a much more important officer than any judge, and 
one much more liable to attack. It may hereafter be 
necessary to go much farther, but at present it is only 
necessary to make the House a Court, and invest its pre- 
sident with the dignity and the attributes of an ordinary 
judge. We feel sure that the new Parliament will not 
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stop short of this, and will insist upon restoring to its 
debates the dignity and the order which Trish eahons 
80 long as they sit within it, and ask for the benefit of its 
votes, are as much bound as English members to preserve. 


We should not, however, have alluded to tho incident, 
which has little interest, except as illustrating the neces- 
sity for stronger rules to protect procedure, but for the 
conduct of the Conservative Members of the House. Their 
whole theory of politics and of government binds them to 
respect the authority of the Chair, and to make of the 
Speaker as final an authority as the necessity of preserv- 
ing the freedom of debate will admit. They proclaim 
loudly, and we believe truly, that they desire not onl 
strong, but dignified government; that they look with 
dread upon the irreverence for institutions manifest in all 
quarters; and that they feel the necessity, the vital neces- 
sity, of strengthening authority against the democratic 
spirit. They know and admit that the tendency of the 
day is towards anarchy, and they regret, we believe most 
sincerely, that the tendency finds most dangerous expres- 
sion within the House of Commons itself. Yet, when the 
House is not only insulted, but actually overborne by a 
minute minority, who avowedly intend to reduce its 
dignity and discredit its claim to govern, they decline to 
support their own Speaker—for they voted for Mr Peel— 
and either walk out of the House, or actually add twenty- 
six votes to the Parnellites, who objected to the Cloture. 
There never was, or could be, a clearer case for the applica- 
tion of that rule. The House of Commons was debating, 
in the most formal way, the claim of the Government to 
the confidence of the country. It was perfectly under- 
stood that if that claim could not be maintained the 
Government must disappear, and the whole course of 
English, and perhaps of European history, would be 
changed. By a prescription so old that its origin is for- 
gotten, the House postpones even important business to 
such a discussion, and pursues it de die in diem, 
until a deciding vote has been reached. The 
House, in fact, is exercising its function as the 
supreme governing power, entitled, when need arises, to 
unseat the Executiye, and the whole country, or, indeed, 
in this instance, the whole world, is listening almost 
breathless for its verdict, when a few Members, in no way 
the more entitled to be heard because they are Irishmen, 
though, of course, equally entitled to be heard, interrupt 
all action by a demand to discuss at length the case of a 
dismissed policeman, whose name, but that he is Irish, 
would never have been mentioned im the House. The 
Speaker endeavours to protect the interests of the 
country, and to express the general sense of the House by 
applying a rule recently made and expressly intended to 
meet such cases, and the Conservative party do all they 
can to place him in a minority, and thereby not only 
compel him to resign, but reduce the necessary Rule to a 
nullity. Although it was essential that 200 Members 
should support the Rule, no Conservative on the front 
bench voted, and while a number of Conservatives 
walked out of the House, twenty-six of their number 
voted with the Parnellites. The Conservative party 
is the one which is now oe the confidence of the 
country, upon the distinct ground that it can maintain the 
dignity and efficiency of the Government far better than 
its opponents, yet on the first appeal to its public spirit, it 
refuses to support authority. It refuses to allow the 
Speaker to settle the course of public business according 
to well-established precedent, and declines to resist an 
interruption which, if permitted, would render the dis- 
cussion of a Vote of Censure, or, indeed, of any important 
vote, physically impossible. It postpones a duty which, 
were Conservatives in power, it would be the first to 
acknowledge, either to mere temper, or to a calculation 
that, by lowering the authority of the Speaker, 
it may catch a few Irish votes in the forth- 
coming division. It is difficult to conceive any Pp 
less likely to find favour with the country, or to inspire @ 
hope which, after all, is the one that can alone 
Tories in power, that they will administer affairs more 
successfully than their opponents. There is no successful 
administration of business possil]> in England unless the 
House of Commons is able to act with dignity and deci- 
sion, and the very idea of the Parnillites, to which they 
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sometimes sacrifice even their own policy, is that neither 
dignity nor decision shall be allowed to the House. In 
siding with the Parnellites on such an occasion, the Con- 
servatives showed that their protestations of readiness to 
place the Empire above par were unreal, and that they 
can, upon occasion, act in the true spirit of the most dan- 
gerous factiousness. 





THE PRICE OF GOCD. 


In a recent number,* we directed attention to the fact that 
the Bank of England pays a lower price for foreign gold 
coin than other national banks find it to their advantage 
to pay, and that, as a result of this, such coin is not 
attracted here to the extent it would be if we were ready 
to give the same price for it as can be obtained elsewhere. 
Our comments have since been enforced by the letter of 
“ Bullionist,” which appeared in our last issue, and by the 
further communication from another correspondent, which 
we print to-day. From these it appears that while 
the Bank is content with a profit of 1j}d per ounce 
on bar gold it does not work at a profit of less 
than 3d to 4d per ounce when it is dealing with foreign 


‘gold coins, the result being, that while the Bank is main- 


taining a comparatively high rate, with the avowed pur- 
pose of attracting gold here, it is, by demanding a high 
profit on its purchases of gold coin, preventing the inflow 
of gold, in the form in which the bulk of the available 
supplies exists. 

here is, of course, another side to the question, and 
that is very clearly put in the following memorandum we 
have received from a correspondent who is entitled to 
speak with Some authority :— 

“Mr Haupt’s correspondence, and some of the remarks 
“ thereon, in the Economist of the 14th inst., are based to 
“a certain extent upon an erroneous comparison of the 
“ Bank of England with the Bank of France and other 
* continental banks. 

‘“‘ The Bank of France can buy foreign gold coin at what- 
“ ever price she may think convenient, and pays in her 
** notes, the issue of which is not regulated o her stock 
“ of gold, neither is she bound to pay her notes in 
ee go d. 

“The Bank of England is bound to pay her notes in 
“ gold coin of the realm, and can only issue against 
“such gold coin, or bars, or gold convertible into bars 
“or coin, at 77s 9d per ounce standard, plus a certain 
fixed amount of securities. 

“The purchasing price of gold fixed by Act of 1844 
“being 77s 9d, and the equivalent to be charged by the 
“Bank for coin being 77s 10d, there is a margin of 
“ profit of 14d to the Bank; but in the purchase of foreign 
“gold coin, the Bank has to bear in mind the probability 
“ of having to convert it into bars, and coin, in which alone 
“‘she could pay her notes. 

“The Bank purchases French, American, and other gold 
“ coin at a price which would leave a loss of 1d to 14d per 
“ounce on conversion of coin of the realm; but this is a 
“fair speculation, as there are constantly occurring periods 
“when gold flows in from the United States and_ France, 
‘and again reflows, when the balance of commercial and 
“ banking transactions turns in favour of those countries, 
“and the Bank is thus able to obtain a profit on the sale 
“of the coins compensating for the risk of loss above 
“ referred to. 

“The object of the Bank of England in raising the rate 
“ of discount is generally, not so much with a view to 
“drain gold from abroad, as to stem the tide of export of 
“bullion, when it exists to an extent likely to cause an 
“inconvenient contractiqn of the currency of the country, 
“as regulated by the Act of 1844.” 

We quite admit the cogency of this reasoning. 
Obviously, however, it all hinges upon the question 
whether the Bank of England is or is not likely to be called 
upon to convert the foreign gold coin she may hold into 
bars, in which to pay her notes. If there is any reason- 
able probabilty of this, then clearly the Bank is right in 
taking into consideration, in her purchases of foreign coin, 

the cost of conversion into bars. As a matter of fact, 


BF _ * See Economist, February 14, p. 185. 


however, the contingency to which our correspondent 
alludes is so remote, that for practical purposes it may almost 
be disregarded. Nothing is more certain than that a large 
portion of the gold which the Bank holds will not be- 
needed for coinage purposes, and to base the policy of the 
Bank on the assumption that it will be so needed is hardly: 
wise. In such matters we must take things as they are, 
and not as, in theory, they are supposed to be. Besides,. 
as our correspondent admits, if the Bank runs the risk of 
loss from the conversion of bars into gold, it has also the 
chance of realising a profit on their re-sale, as exporters: 
are willing to pay a higher price for coin of the country to 
which they wish to remit than for bars. It is no con- 


clusive answer to this to say that the func. 
tion of the Bank is not that of a bullion 
dealer. Whatever the theory may be, the fact is, that the 


Bank must of necessity be a great dealer in bullion, and 
our correspondent acknowledges that it acts in this capa- 
city in its dealings with French and American coin. 
Whether, then, the object of advancing its rate at any: 
time be to draw gold from abroad, or to stem the tide 
of export of bullion, the maintenance of a regulation 
which places it at a disadvantage in competing with other 
national banks for the available supplies of gold is of very 
doubtful expediency. 


———————————————EE 


THE WORKING OF THE NEW BANKRUPTCY 
ACT. 


Two reports from independent and unofficial sources, 
upon the working of the Bankruptcy Act of 1883, have 
been published this week, one emanating from the Council 
of the Institute of Chartered Accountants, and the other 
from the Council of the Associated Chambers of Commerce. 
We are thus given, as it were, both an inside and an out- 
side view of the operation of the Act, and, on the whole, 
the measure comes well out of the searching examina- 
tion to which it is subjected. Traders and accountants 
alike are of opinion that in some respects its mechanism 
stands in need of improvement, and it would have been 
very strange indeed if this had not been the case. When 
a complicated piece of new machinery is first put into 
motion, minor faults of design or construction usually 
present themselves for correction. The necessity for read- 
justment thus disclosed does not detract, however, from the 
excellence of the machine as a whole, and as regards the 
Bankruptcy Act, its critics concur in admitting that in its 
essential points it is a good working measure, which has 
already produced beneficial results, and is capable of 
being made productive of still greater good. 

One phase of the operation of the Act which both 
traders and accountants regard as standing in need of 
immediate attention, is the large increase they believe to 
have taken place in the number of private arrangements. 
As to the cause of this increase, there is some difference 
of opinion, but both reports concur in urging that this 
form of liquidation needs to be more efficiently controlled 
than at present. The Council of the Institute of 
Accountants assert that in many of these private arrange- 
ments discontented creditors are bought off, and in some 
cases provision is actually made in the deed for this 
purpose. This, as they very properly point out, is opposed 
to the principle which is at the root of all bankruptcy 
procedure—the principle, namely, that there is to be a 
rateable distribution or assets; and they suggest as a 
remedy that proper provision should be made for the 
legalisation of private arrangements, and the bringing of 
them, when necessary, under the supervision of the courts. 
With the Chambers of Commerce a somewhat different 
remedy finds favour. They recommend that the law should 
requireevery private arrangement to be registered, all unre- 
gistered arrangements being declared illegal, and to sucha 
provision it is difficult to see what valid objection can be 
urged. Our bankruptcy law is now founded on the prin- 
ciple that the adjustment of a bankrupt’s affairs is not @ 
thing which concerns only the debtor and his creditors. 
Public interests are also involved, and it is only because 
this is the case that a public department is charged 
with the duty of general supervision. And as public 


‘linterests require to be guarded quite as much in the 
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case of private settlement as in those which come before 
the courts, some means of enforcing equal publicity in 
the case of the former, as of the latter, ought to he 
devised. / , 

Another point upon which there is @ pretty general 
agreement is, the [necessity for a revision of the rule as 
to proxies. With regard to this, the Institute of 
Accountants write: ‘The difficulties that creditors 
experience in being represented at the first meetings by 
persons holdin special proxies, is no doubt, one great 
cause of general dissatisfaction. In order to be represented 
at a meeting by any person other than an empleye or the 
Official Receiver, a creditor has to apply to the Official 
Receiver for a form of proxy—for which he has to pay 
sixpence—he has to fill up such form in his own hand- 
writing, and it has to be delivered to the Official Receiver 
the day before the meeting. In many instances the notice 
of the meeting reaches a creditor so late, that it isim- 
possible for him to lodge the proxy by the prescribed 
time. Supposing he is able to do so, he is then met with 
the difficulty that the proxy must set forth some par- 
ticular resolution for which the holder is to vote, ft is 
impossible for the creditor to know what proposals will be 
made to the meeting. When the holder of the proxy 
arrives at the meeting, he probably finds that the voting 
power is useless, and the creditor 1s therefore practically 
unrepresented......... Assuming an adjudication in bank- 
ruptcy to be resolved upon, the creditors represented by 
special proxies are met with another difficulty. The proxy 
may contain a direction to the holder of it to vote for a 
particular person as trustee. In the case of two or three 
persons present at the same meeting, each of them holding 
proxies entitling him to vote for a different person as 
trustee, and neither of them having a sufficient majority 
to carry the choice, they are all of them powerless to vote 
effectively. The trustee must, therefore, necessarily be 
elected by the creditors present who have not given proxies, 
although they may be a minority.” Very similar com- 
plaints are made by the Chamber of Commerce, and 
probably some relaxation of the stringency of the rules 
with regard to proxies will have to be made. This is 
a matter, however, which will require to be dealt 
with very cautiously. It must be remembered 
that to the apathy of creditors the gravest abuses 
of our various bankruptcy systems have been largely 
due, and few of these abuses have been more per- 
nicious than that of proxies. It was this mainly that 
enabled scheming accountants and solicitors of the least 
reputable class to get the command of estates, which they 
worked to their own advantage, and it would be a very 
great pity indeed if the door were again opened to suc 
nefarious practices as formerly disgraced our bankruptc 
procedure. Creditors must be prepared to put up with 
some little personal inconvenience for the general benefit 
of trade, and of the community, and while it may be 
advisable to permit them to delegate somewhat larger 
powers to the persons holding their proxies, nothing 
should be done to encourage carelessness, or to facilitate 
underhand arrangements. 
_ Another rule to which the accountants strongly object, 
is that which requires them, except in special cases, to pay 
all monies received into the branch of the Bank of 
England at the New Law Courts to the credit of the 
ree Estates Account. The effect of this rule, 
enforced as it is by the charging of a high fee on the part 
of the Board of Trade for liberty to open an account at a 
local bank, is to needlessly complicate, and make more 
expensive, the financial arrangements in connection with 
the winding-up of estates. For the trustee to pay in every 
little amount he receiyes at an office of the Bank of 
England, far removed from his place of business, is an 
irksome and costly business; while, if he accumulates the 
amounts he receives by paying them in to his own bank 
account until they reach a biggish lump sum, which can be 
transferred to the Bank of England, he is scarcely treat- 
ing his private banker fairly. He is imposing upon the 
banker business out of which not he, but the Bank of 
England and the Government are to reap the profit. 

sides, for the transactions of trustees throughout the 
country, a bank in London is hardly a suitable inter- 
mediary ; and while it is right that a control should be 
exercised by the Board of Trade over bankruptcy funds, 
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there does not seem any real necessity for their inter- } 
posing in every little transaction. A rule which compelled 
every trustee to pay into the Bankruptcy Estates Account | 
remaining in his hands at the expiry of a 
certain period after he entered upon the administration of 
an estate, coupled with a provision that for each estate a 
separate bank account should be opened, would probabl 
meet all reasonable requirements, and do away with wed 


of the unnecessary friction that is now experienced. 








A CENSUS OF EGYPT. 


A TREMENDOUS volume of statistics, extending to no fewer 
than 740 pages, contains the first part of the report upon 
the census of Beye Proper, taken during the night of the 
3rd May, 1882. This volume deals only withthe enumera- 
tion of the population. Two others are to follow,embody- 
ing details as to the ages, education, religion, employment, 
&c., of the people; and if after these are issued there 
remains any lack of information regarding the condition 
of the country, it will be from no want of figures, which 
could not have been presented in more imposing array if 
they had referred to the most important of Sareqees 
nations. 

The district of Egypt Proper is defined as comprising the 
Delta, the valley of the Nile from the second cataract at 
Wady Halfa northwards, the Isthmus of Suez, the terri- 
tory of El-Arish in Syria, the Governorat of Kosseir, 
stretching along the coast of the Red Sea, and the oasis 
of the Libyan Desert. This district comprises an area of 
nearly 8,000,000 acres (taking the acre to be equal to a 
feddan), and at the date of the census it had a population 
of 6,806,381 persons. This gives an average population , 
of 527 per square mile, and the extraordinary density of ' 
population which these figuresshow may be realised from 
the following :— 


Population 
Country Square Mile. 
Egypt Proper ........sssssssssserseseserssenesnnsenees 527 
MD, cctnstanogninacseniseseesnmesanbeapedbenpannety 485 
IT ccecscocennnonscodstnsenensconedescunsines 330 
CRI TITIES 000.cc.cccccccccssocccvecercecscoccunctius 290 
Pe irckkse” testescessteieseb ete teimaaenll 247 
CET snc ctntescccticcsckscnsiesed teenie 213 
BD scncdocvescecseuesecsecsevecccscsssuscnceesaegeeseag 184 
BD cacsstcciniicesisnmidacacntacsciasiemaabidenslaes 229 


Nor isjit only that the population is exceptionally dense ; 
it has also been growing with great rapidity. In 1821 it 
was estimated at 2,514,000. The census taken in 1846 
gave a population of 4,456,000 persons, and now the census 
gives a population of 6,806,000, or, excluding Bedouins, 
who were probably not comprised in previous enumera- 
tions, 6,442,000 persons. us in the thirty-five years 
ending 1882 there would appear to have been an increase 
of 1,986,000, or about 45 percent., in the population, the 
mean annual augmentation being about 56,000, or— 
allowing for a geometric increase—fully 1 per cent. 

In the census the population is divided into three 
classes, the fixed Egyptian, the Bedouin, and the foreign, 
the number in each of these groups, classed by regions, 
being— 

7 -————-Number of Inhabitants ———-—, 
Fixed 





Regions. tian. Bedouin. Foreign. Total. 
Lower Egypt......-..-+. 3,778,806 ... 106,070 ... 80,788 ... 3,965,664 
Upper Egypt ......... 2,636,903 ... 138,184 ... 1,895 ... 2,776,982 

uez Isthmus ......... 24,037 ... 234... 8,200... 32,471 
Eastern Territories ... 2,629 ... 1,291 ... oui 3,923 
OARS iadcvrccccssccovscove ,341 .. ead 27,341 

Total ......ccccceeee 6,469,716 ... 245,770 ... 96,886 ... 6,906,381 
Proportion of eac . 
class to total........ » 0505%... 361%... 134% 


The Bedouins, it will be observed, constitute a very 
small proportion of the total population, and they are 
tending to become somewhat less of a nomadic class than 
formerly. Encouraged by the Government, we are told 
the Sheikhs have acquired lands, built houses, and, in 
fact, formed real centres of agglomeration, which tend to 
become permanent. Of the 75 tribes into which the 
Bedouins are divided, 20 may be said to have settled 
down into villages, 17 dwell only in tents, while 38 are 
partly settled and partly nomadic. Even, however, when 
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they locate themselves in villages, the Bedouins hold 
themselves a race distinct from the fixed Egyptian popula- 
tion, from whom they dwell apart, and with whom they 


do not intermarry. 
Next as to the proportion of sexes we have the 


following :— 





Proportion of 
Classes of ales to 
Population. Males. Females. Females %. 
Fixed Egyptians 3,216,847 3,252,869 .,. 98°89 
Bedouin.........+« 130,407... 115,372 11303 
Foreign ......00-000 49,054... 41,832 11726 








3,396,308 3,410,073 99.59 


And from these figures the inference is deduced that 
in countries where polygamy prevails it does not neces- 
sarily follow that the female will exceed the male popu- 
lation. Other points of interest are brought out m the 
report, but these will be best considered when the remain- 
ing volumes, dealing with the occupations, &c., of the 
people, are issued. The following details with regard to 
the foreign population may, however, be given :— 

Nationauity of Toneves in Eoypr. 


Number of 
Nationality. Residents 

ae cece 37,301 
I i a 18,665 
Dh aces 15,710 
Rasiro- Betas |... esis cnsesessccecsivedecvevcsocsont 8,022 
British and British subjects ..............s.s-eseees 6,118 
CRN 5b: ciitiecmiiestdccieihstteakdtabsiaberendes 948 
PANO 650. 00050>0dh sotdeopesbertnnennsopennconsmmpenseenes 637 
BRM .......0000 covecccsapencssonesegngscsvepesccncganesce 589 
MOUOUEE coco c coc cokcuescchoenscctnckectoteeoevthcnieveseesied 533 
All other nationalities .............cceccecscoscescoenss 2,357 

ies elaine tie ath eck osueeesneatiann 90,886 










Greeks, it will be seen, constitute 41 per cent. of the total 
| foreign population, Italians 20 per cent., French 17 per 
cent., Austro-Hungarians 8 per cent., British subjects 6 
| per cent., and Germans 1 percent. This foreign popu- 


‘| lation is maimly concentrated in the principal towns, the 


| number of foreign residents in each of which at the date 
| of the census, was :— 


Number of 
Town. Foreign Residents. 

IID, csinnsiivnarenincnrmeniincinnnnstinents 48,67 

IND a4 widehignianreinnisiindarieinianenaaniniant 21,650 
RTE cas nstngihndaeniaessoavinnsieensbanbnnd 5,867 
TINIE - «iiiduadcanaiaseneuhsilseansnnctnshsnteet 943 
DN oe ier cae Se cece mach abnanstenmeaaniene® 1,183 
Mansowrah, Tanta, and Zagazig ............ 3,139 








PHILANTHROPY AND PROFIT. 


For several years past a number of arrangements have 
been made between defaulting foreign States and their 
| bondholders, and it is to be hoped that they have been, as 
a whole, as satisfactory to the creditors as they have 
|apparently proved lucrative to the chief intermediary, 
| viz., the Council of Foreign Bondholders. According to 
the balance-sheet of this corporation, on December 31, 
1884, the outstanding capital represented by loan certifi- 
' cates was 12,0001, exclusive of loan certificates for 1,368I, 
which have been drawn, but not claimed. This is the 
direct capital liability of the corporation, but in addition, 
a sum of 8,3671 is due on “ sundry creditor accounts, &c.” 
But against these liabilities a mass of valuable property 
is held. For instance, there are sundry investments, in- 
cluding 4,5001 Metropolitan Board of Works stock, which 
| were valued on December 30th, 1884, at 61,685/ ; 
house property also valued at no less than 17,0001, while 
' the cash balances amounted to 4,3451. On the credit side 
of the sheet there is also an amount of 10,5511 for advances 
1| made in prosecuting claims on foreign loans, &c.; but if 
| this is to some extent of a doubtful character, the cor- 
oration holds a reserve of 14,7462 against any possible 
Pa The corporation would appear to possess property 
| worth about 80,000/, assuming that the reserve fund of 
| 14,7461 is entirely required to meet losses. The latter, 
| however, would scarcely seem a probable contingency, 
| since, in 1884, a sum of 2,4781 was carried to the credit of 
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the profit and loss account, as “profit on realising | residence. 
securities and surplus from reserve for depreciation of | their amount to the sums required for purposes of admin. 
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The réle of the bondholders’ friend appears, therefore, to 
be a very lucrative one, and, to this no objection need 
necessarily be taken. But it is we!l to look at the matter 
a little closely, since a more or less philanthropic and dig. 
interested institution is at the best scarcely supposed to 
make more than living profits. There can be no doubt 
that the Council of Foreign Bondholders does pose very 
successfully as the friend of the bondholder. Its right to 
this position it asserts frequently and emphatically. In 
the current report, for instance, it is stated, that “ vindica- 
tion and protection of the rights of the bondholders of 
foreign States forms the chief object of the solicitude of 
the Council.” And further, ina letter to Lord Granville 
in connection with the Egyptian Debt, it is stated that 
the Council “are constantly engaged, as a public body, 
in the endeavour to vindicate the just claims of the creditors 
of defaulting foreign States against those Goverriments 
which attempt, without consent, to mulct those whose 
money they have borrowed.” These aims are certainly 
very laudable, and when successfully carried out a fair 
remuneration would not be out of place. It is somewhat 
difficult, however, to reconcile this with the other réle of the 
Council—that, namely, of a great money-making institution, 
If it be really acting as the trustee, so to speak, of the 
bondholders, it is not easy to see why it should seek to 
make money out of their difficulties ; while, on the other 
hand, if it comes to be simply a question of commission, 
how isthe position of the Councilas the representative of the 
bondholder ‘to be reconciled with the other function it 
seeks to fulfil as agent of the defaulting Governments ? [f 
the corporation acts merely as an intermediary, working 
on-commission, it is evidently to its benefit to project and 
make arrangements whenever possible. The justness of 
the arrangement comes then to be a matter of minor 
importance. A great deal, therefore, hinges upon the 
real position of the Council. If it is a mere paid agent, 
then it undoubtedly possesses a very lucrative business ; 
but if, on the contrary, it is the philanthropic assister and 
supporter of the oppressed bondholders, then the acquisi- 
tion of such profits becomes a matter of curious interest. 
The philanthropic and money-making functions do not 
mix well together. 





THE CONGO SETTLEMENT. 


Tre International Association may be congratulated on 
the result of the Conference at Berlin. It has been con- 
stituted and recognised as an independent State, and 
provision has been made for its neutrality in the event of 
hostilities between the Powers whose territories adjoin it, 
or who are parties to the Act signed at the Conference. 
Portugal, in receiving the sanction of the world to her 
claims up to the south bank of the Congo, and to the 
localities which she has occupied to the north of that river 
—Kabinda, Molembo, Landana, and Massahé—has obtained 
very considerable colonial acquisitions, while France gets 
a vast territory, stretching from the Atlantic to Stanley 
Pool and the Upper Congo, to which she had a most 
shadowy claim, and in which she enters upon, without 
compensation, the labours and works of the International 
Association. The gain of the Association, which renders 
it advisable to make these sacrifices to France, is the 
north bank of the Lower Congo, where ports convenient 
of access open easy communication with the ocean, and 
admit of transport within its own jurisdiction to and 
from the vast regions of Central Africa, the sovereignty 
over which has been assigned to the Association. 

In the territories of the Association, and in the regions 
assigned to France and Portugal in the Congo basin, 
which designation comprises the country watered by the 
Congo and its affluents, extending across the Continent to 
the possessions of Zanzibar and Portugal; north, to the 
States of Central Africa and the Soudan; and south, to 
the States which come within the influence of Cape 
Colony—freedom is provided for imports and goods in 
transit. Export duties are allowed, and taxation of rest- 
dents, including, it would seem, some form of permit of 
A limit is fixed to these charges, te confine 


istration, thus preventing any revenues from being 
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obtained by them. It is further provided that there shall 
be no differential treatment as to persons or trade in 
these territories. It is quite possible, however, that export 
duties of this description are likely to be more injurious to 
the trade and prosperity of these regions than the mode- 
rate import duties, not to exceed 10 per cent. ad valorem, 
contemplated by the Congo Treaty of last year; and, 
further, that the system of taxation of residents 
and surveillance over them, which seems to be 
sanctioned by the Act, may be liable to abuse, 
and may at all events become a source of com- 
plaint. It seems also that the Conference has not 
renewed the provisions as regards the position of 
foreigners generally, and as regards Customs duties in all 
the African possessions of Portugal contained in the Congo 
Treaty of last year; and that by silence it has, at any rate, 
not controverted the claim of France to impose differ- 
ential duties and to restrict the trading of foreigners in 
her African possessions. This subject is likely to be 
serious in connection with the middle and upper Niger; 
though the arrangements with respect to the lower Niger, 
warding off foreign interference there, are the best 
portion of the Berlin settlement for English trade 
interests. 

On the whole, while the case of the International 
Association has been managed with great ability, chiefly 
by the valuable assistance rendered by the very able 
Belgian diplomatist, Baron Lambermont, to the officers 
of the Association, it can hardly be said that English 
commercial interests have great cause for satisfaction. It 
is well that territorial claims which might have led to 
conflicts have been amicably settled, and that the Associa- 
tion has beenestablished. Firms already doing business 
on the Congo will benefit, but it is doubtful whether an 
opening for trade will in reality be given there to small 
and new mercantile houses; while there is reason to fear 
that Liverpool houses which have establishments in the 
localities north of the Congo now ceded to Portugal, will 
suffer from the want of adequate security in competition 
with foreign rivals. 











Bank of England after its inscription of three successive 
loans without any such stipulation was, the Government 
say, wholly unexpected ; but after careful consideration, 
the conclusion at which they arrived was, “that it would 
be best, in the interests of the colony, to continue the in. | 
scription at the Bank of England, even though it involved |]. 
the issuing of the loan by that institution, rather than that 
recourse should be had again to the former plan of issuing 
loans on debentures, or having two sets of in. 
scribed stock at different banks.” Acting upon this 
resolution, the Government gave notice to the 
Bank of New South Wales, that it would no longer be 
required to act as the agent of the Government in issuing 
new loans, at the same time reminding the bank that in 
the agreement between the Government and it, the 
former had reserved to themselves the right to make 
arrangements with the Bank of England on condition 
that if a did so the Bank of New South Wales would 
be entitled to ask for a revision of the terms of the 
contract with it. Thereupon the Bank maintained that 
the contract with it had lapsed, and refused to enter into 
certain banking transactions which the Government 
wished to carry out, while the Government main- 
tained that the contract remained’ in force until 
&@ new arrangement was effected: Many an 
letters passed on the subject, but neither side woul 
yield, and in the end the Government account was with- 
drawn from the Bank of New South Wales and distributed 
amongst other nine Colonial:banks. Both parties to the 
dispute appear to intend referring the matter to the law 
courts, and it is not necessary that outsiders should seek 
to pass an opinion upon the matter. We have referred to 
the correspondence, mainly because it gives a slight 
glimpse behind the scenes as to the methods by which the 
floating of the recent loans was accomplished. Thus we 
find the directors of the Bank of New South Wales 
reminding the Government, “that more than one of the 
recent loans of the Colony, as you are aware, must have 
been publicly declared as marked failures, had we not, at 
your request, and to the extent of millions of money, 
directly and indirectly upheld the credit of your securities.” 
And in another letter, the bank directors assert that they 
were instrumental in “absolutely saving two of your 
(the Government’s) late loans from absolute failure.” 
According to this statement, the recent loans were not 
really the genuine successes they were represented to be, 
and it is well that investors should be made aware of the 
fact. 





























































































BUSINESS NOTES. 


ee 


Cuiness Loans.—A new Chinese loan draws attention 
to previous issues made by the Chinese Government. In 
a resumé of China’s borrowings, contained in a recent 
number of the North China Herald, it is stated that the 
first loan was made in 1875, the amount being 627,615l, 
bearing 8 per cent. interest, of which the first 


instalment was repaid on the 31st December last. : 
This loan was only made, owing to the pressure of urgent Melbourne during 1883 and 1884 :— 


minds, the Imperial Government being opposed to such SHipments of Bunion and Spzciz Beyonp the Conontes. 
borrowings, although some of the provincial Viceroys Value of Shipments. | 








Gotp Susrpments rrom Auvstratia.—The Austra- 
lasian Insurance and Banking Record gives the following 
comparative statement of the shipments of gold from 
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a a > favour of obtaining capital from Europe. 1684. 1888 
n another sterling loan was brought out for Shippers. 

1,604,2761, the price being 98, and the rate of interest 8 | Comptoir d’Escompte de Paris...................+ — bia — 
ercent. This lo; as decided] ful. alth Union Bank of Australia Lull dpiedleseniteelbabeagaade 358, as i 
the 1§ foun was decidedly successful, although | Oriental Bank Co Riis idittekeahiate 23,791 ... 222,902 

previous attempts to procure the money by a silver loan | City of Melbourne Bank ..........c.ssssssss0-see 10,605... ... 
had failed. In_1879 the first silver loan was floated, | Gibbs, Bright, and Co ......sssssssssssssssssseee 197,076 ... 556,124 
and § this being successful a further issue was made Bank of Victoria eee ececesecesePecerarcovesscrsoeceseee® 10,000 eee 475,793 
in (1881. Again, in September last another silver loan | Panton! Guriaed Bank of Australia... 2. © 79000“. 118}000 
was issued for 2,789,400 dols, bearing like the others 8 per | Bank of New South Wales .................se+ ve, 102,000 
cent., and this was allotted at par. At the present time, | National Bank of Australasia ..............000-+-+ ie ak nn 
cia public debt of China amounts only to et = : ee rene scediciabedeimeds veenees a a “— 
740,000 taels and 2,789,400-25 dols ,or about 1,160,000. | Perak Tin Mining Company:................:...-- re 
i on ninsular Steam N. tion Co. 000 ... 
_ instalments and interest on the loans have always a fh nanaoaeeh ae Co. ee aes oe n0D vs 
n duly met. W. Be Lehane 0 OP ceipeerssiies-sosostereneinseie 229 |. 
——___—_—__—- Sint BE mcenmesosincememnecenaiie 140 ... 
amt Froarmyc or maz New Sovrn Wares Loaxs.— Webi iciicisas, wets Mee tia 1,363,172 ... 3,138,539 


¢ have received an official copy of a very acrimonious 
*orrespondence which recently passed between the Govern- 
ment of New South Wales and the Bank of New South 
ales with regard to the banking business of the former. 
¢ dispute arose in connection with the floating of the 
hew loans of the colony, and originated in an intimation 


In addition to these shipments, Victoria sent to the 
other Australian colonies in 1884 specie to the amount of 
647,000/, as compared with 778,000/ in 1884. Her total 
gold exports thus amounted to 2,010,172/, of which 
1,249,2972 consisted of specie, and the balanee in bullion. 
by the Bank of England that it objected to inscribe any | During the year she received, chiefly from England, 
further New South Wales loans unless it was also charged’| 546,940? in specie, and there was issued from the Melbourne 
with their issue, This determination on the part of the Mint 2,966,0001 of gold coin.. The stock of coin in Victoria 
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was thus on the one hand increased in the twelve months 
by imports and new coinage to the extent of 3,512,940/, 
and, on the other, diminished by exports to the amount of 
1,249,2977. On balance, therefore, the stock of coin was 
augmented by 2,263,643/, and with regard to this balance 
the Record comments as follows :—‘‘ Whether the whole 
of this increase can be retained, or whether it is desirable 
that it should be retained, will be decided during the next 
few months. For one thing, there are stroug signs of a 
revival in the import trade of the colony after a period of 
comparative quiescence, and this cannot fail to influence 
the exchanges, and, consequently, the movements of gold.” 


Formosa.—Owing to the French operations, public 
attention has latterly been much directed to Formosa, 
anda report upon the island by Mr L. C. Hopkins. issued 
this week by our Foreign Office, will be read with interest. 
Formosa, the area of which has been calculated at 14,000 
square miles, and whose population has been guessed 
rather than computed at 2,000,000 to 3,000,000, consists, 
we are told, roughly of two regions. The one is a flat 
_ extending along the West coast for nearly the whole 
ength of the island ; the other a mountain region, through 
the centre of which runsa high axial range from North to 
South, with a succession of lofty peaks, forming the water- 
shed, one, at least, of which, Mount Morrison, reaches an 
altitude of 12,000 feet. The flat country is almost entirely 
occupied by Chinese, and the’ mountain region by 
aboriginal tribes, while hemmed in between the two are 
the Pepohuans, or civilised aborigines. The independent 
savages of the mountain regions are divided into a large 
nupiber of clans, and their time is passed mainly in hunt- 

ing. They are not, however nomadic, but live together im 
villages, and in spite of the extreme hostility which they 
bear to the encroaching Chinese, they are, by nature, civil 
and polite. In the constant skirmishes between the 
Chinese borderers and the aborgines, the day, Mr Hopkins 
says, is not always to the former; indeed, the savages 
appear to regain their lost ground. The Pepohuans, 
or reclaimed aborigines of the plain, are the 
ancient pre-Chinese inhabitants of the flat lands, 
from which they have been gradually driven 
by the Hakka and other Chinese settlers, until they are 
now being pushed on to the very verge of the savage terri- 
tory. Large and well-built physically, they are mild and 
inoffensive in disposition, and seem to have received 
Christianity from the Dutch in the 17th century. They. 
have been ousted from their lands and pressed further 
East by the Chinese, principally by means of foreclosed 
mortgages. The Hakkas, or Chinese, immigrants cousti- 
tute a strongly marked feature of the Formosan population. 
It is they who carry on the barter trade with the savages ; 
they are the — manufacturers of the island, and 
they have many thriving villages on the border marches, 
where they live independent of the Chinese administration. 
Turning next to the natural resources of the island, 
Mr Hopkins describes these as capable of a development, 
which is practically limited only by the demand for its 
products, or the possibility of finding a market for them. 
“ Lying,” he writes, “ partly within and partly just with- 
out the line of the tropics, and containing both rich level 
plains and high mountain ranges, it is not strange that 
apart from its mineral resources, of which coal, sulphur, 
and petroleum are already known to exist in its very 
imperfectly explored territory, the island should produce 
rice, sugar, tea, camphor-wood, hemp, indigo, rattans, hard 
woods, turmeric, and cassia, At present by far its largest 
exports are tea and sugar. Coal also has been exported 
in some quantities, but, as regards it, the figures of export 
do not show the total shipment,as Chinese gun-boats have 
been permitted to take away large quantities duty free. 
Of those three products the recorded shipments in each of 
the five years ending 1883 were :— 


Tea, Sugar. Coal. 

Lbs. Cwts. Tons. 
MOOS siazetonsoni 13,206,700 ...... 881,600 ...... 31,818 
i RE 12,040,400 ...... 687,800 ...... 42,202 
BOR ids coda 12,859,500 ...... 826,600 ...... 46,178 
1880 ......... 0 12,063,300 1,119,100. ...... 24,645 
3S7O scavsisrivh- 11,337,600 ...... 842,000 ...... 28,823 











of the trade carried on by foreigners at the two treaty 
ports of Tamsuy and Taiwan fluctuates between 7,000,000 
and 8,000,000 taels, or rather less than 2,000,0007 per 
annum.” 


Tue Britisn West Inpies anp THE Unitep States.— 
It is now announced that the Government have declined to 
assent to the draft of the reciprocity treaty prepared by Mr 
Lubbock and the United States authorities, though nego. 
tiations are still proceeding,with the view to open a market 
in the United States for British West India sugar. The 
draft above-mentioned appears to have been objected to in 
London on the ground that its reciprocity clauses are at 
variance with existing treaty engagements and the naviga- 
gation laws. As the treaties recently concluded by the 
United States with Mexico and Spain have not yet come 
into operation, the position of the British West India 
colonies has not been injured by them. 


Witts anp Beqvests.— The Jilustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 


Most Hon. William Henry Hugh Marquisof Cholmondley, <£ 
J.P., D.L., of Cholmondley Castle, Malpas, Cheshire, and 
Be RIED vocuiccwunsssovpeasintgedcsrerssegbesnitaberapsaceee 205,000 
7 ee Rowley, Bart., of 3 Hanover terrace, Regent’s 
WIR ai ciel ns bdsbhle nbeiiidadtedsneMudutbisebsecddtlenalicvestabhadbuiies 
Mr Thomas Collins, J.P., D.L., M.P., of Knaresborough ... 
Mr Samuel Leo Shuster, of 2 Cavendish square ............... 187, 


Miss Anna Gordon, of Kemble, Wilts .................00ceeeceee 119,000 
Mrs Ann Sandeman, of 6 Grange gardens, Eastbourne ...... 40,000 
Mr Dennis Herbert, of the Priory, Huntingdon ............... 29,000 





Horetgan Correspondence, 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, Feb. 26. 


The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 
follows :— 


Dusror. 
Feb. 26, 1885. Feb. 19, 18835. Feb. 23, 184 
ft c ft c t e 


Capital of the bank............ 182,500,000 0 ... 
Profits in addition to capi- 


tal (Art Law of June 9, 


182,500,000 0 .,. 182,500,000 0 








BIR: sntnsshenssbisanbinene 8,002,318 54 ... 8,002,313 54 ... 8,002,313 54 
Reserve of the bank and its 
branches................000. 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4,000,000 0 .., 4,000,000 0 ... 4,000,000 0 
Special reserve .............00+ 11,997,444 16 ... 11,997,444 16 ... 11,997,444 16 
otes in circulation............ 2,907,195,610 © .,.2,924,337,610 0 .,. 2,074,347,870 0 
Interest on securities trana- 
ferred or deposited ...... 9,943,003 69 ... 11,954475 38 ... 9,355,215 22 
Banknotes to order, re- 
ceipts payable at sight.. 32,015,127 7 ... 32,917,228 3 ..,  80,2¢4,2°38 79 
Treasury account current 
GUREOOR  cacrdiconsnccenceces 154,213,834 39 ... 133,690,728 21 ... 346,249,693 24 
Current accounts, Paris...... 289,431,049 22 . 274,413,710 93 .., 366,016,599 90 
Do branch banks ............ 46,442,593 0 ... 44,887,636 0 .,,  56,114,60) 0 
Dividends payable ............ 3,714,039 0 ... 4,063,931 0 ss 3,535,580 0 
Discounts and sundry inte- 
DOGG sccuen ciseecpeccecheavicnss 6,895,629 29 ... 5,565,461 58 we 7,561,767 59 
Rediscounted the last six 
AGUS cic desccsciccctees 2,088,878 43 ... 2,038,878 43 w+. 2,478,934 0 
BUNA ries .......cccescccccscoreoeve, 22,462,624 45 4. 22,378,642 & 2 21,726,020 20 
MOOD seiissdiseo cen sideis $,702,857,904 38 ...3,684,855,859 €4 ...2,046,246,011 78 
CuxpiToRr. 
Cash in hand and in branch ft c t ° t o 
DBR cad <cotscecspescoectscis 2,043,697,632 55... 2,041,678,921 64 ... 1,988,109,147 79 
Commercial bills overdue ... $31,249 28... 169,510 15 137,061 94 
Commercial bills discounted : 
in Paris not yetdue ... 301,207,565 83 .., 290,193,938 94 ... 465,942,935 33 
Treasury bills ...,.........0..0 98,000,000 .., 98,000,000 0 .. 158,000,000 0 
Commercial bills, branch 
UIE -cotencuasaiieiitnstans 537,366,065 0 ... 624,802,156 0 ... 689,725,219 0 
Advances on deposits of 
i isneciiecscitbesliheiaie 1,711,500 0 . 4,617,400 0 «. 7,784,200 0 
Do in branch banks........ 34,000 0 .., 34,000 0 ... 1,974,000 0 


Do in public securities .. 137,043,790 43... 
Do by branch banks......... 141,315,430 0 ... 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878) .........6. 
oo stock reserve... 12,980,750 14 .., 


oe Derrsccusscoscsceee  ODBOEITT BB cxe 
Rentes Immobilisées (Law 


of June 9, 1857)............ 100,000,009 0 ... 
Hotel and furniture of the 
| bank and landed pre- 


133,229,837 33 ... 153,997,897 83 
143,033,529 0 w. 150,444,495 0 


140,000,000 0 .., 140,000,000 © ... 140,000,000 0 
12,980,750 14 ... 12,980,750 14 


99,864,177 88 +. 99,684,200 63 
100,000,000 © .. 100,000,000 0 


600,508 0 


b OE Kiscchictceae 
peruy branches 718061 0 


; Expenses of management... 
Employ of the special re- 
eerve.. . 


12,339,299 0 
688,283 41... 


12,263,419 0 w. Il 
528,957 36 se 


11,907,444 16 .., 11,997,444 16 «4. 11,997,444 16 
64,429,766 65 ... 66,371,788 4 «+. 48,010,060 45 


——— es RS NT 
Total ......ss.cesecssesse. 3,702,957,904 BS +, B,684,856,868 C4 ov. 4,086,256,011 73 
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Feb. 28, 1885. ] 


The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASR. francs. | Decrease. f 

Treasury accounts .. v ...--.+-. 20,523,106 | Circulation ...........0sseree 17,142,000 
Deposits os..sesseseecsveeneensenseeses 16,527,501 
sepeee bounsidetivtidilnectintindin 2,018,761 


en 

The account of bullion deposited against advances has 
diminished three millions by the withdrawals of gold for 
Havana. Bar gold is demanded ut 43 per mille 
premium. Money for discount is abundant at 2% on the 
the open market, and rates for carrying over at the 
settlement promise to rule easy. The rise in the rate of 
interest allowed on Treasury bills has brought in money, 
and strengthened the Government drawing account at the 
Bank. The Treasury, for the first time for some weeks, 
has a small balance above the credit of 140 millions opened 
by the Bank free of interest. The exchange on London is 
weaker, at 25f 353c, as a reduction in the Bank of 
England rate to-day was thought possible. The cash 
reserve in to-day’s return was composed as under :— 


Feb. 26. Feb. 19. 

francs. francs. 
OI ss sda cttinkiaes 1,003,571,459 ...... 1,004,328,891 
BONES essctsdcccnamak 1,040,126,223_ ...... 1,037,350,030 
cain ant 2,043,697,682_ ...... 2,041 ,678,921 


With the exception of large buying in Suez Canal 
shares, to discount the expected increase in the traffic 
from the new Egyptian campaign, the market has been 
quiet during the week. French Rentes are firm; bank 
and railway shares more offered. The following were 
to-day’s closing prices :— 


Par. Feb. 26. Feb. 19. 

f f c f c fc 
Three per Cents........ ~ 100.. 81674... 8145 + 0 22% 
Redeemable Threes ... 100... 8320°'.. 83 5 + O15 
Four &-a-HalfperCnts. 100... 10980 ... 10975 + O 5 
je eee ~ Dw TH. 66 =- 
Austrian Gold 4% ....... 100 .. 89 0 89 30 - 030 
Turkish Fives............ 100 ... Me Ga 17 65 + 035 
| Egyptian Unified ...... 500... 3375 .. 35 © - 125 
Bank of France Shares 1,000 ... 5,130 0 ... 5,155 0 - 25 0 
Banque de Paris......... 500... 78750 ... 795 0 - 7 50 
Crédit Foncier............ 500 ... 1,336 25 ... 1337 50 - 1 25 
Paris Gas Shares......... 250 ... 1610 O ... 1605 0 + 5 0 
ae 500 ... 2025 0 .. 1953 75 + 71 25 
Panama seseseeersseeeenee 500... 490 0 .. 48750 + 250 

Northern Railway ...... 400 ... 1670 0 .. 1,670 0 a 
Western Railway ...... 500... 863,75 ... 865 0 - 125 
Orleans Railway......... 500 ... 1365 0 ... 1,370 0 - 5 0 

Eastern Railway....... ~- 500... 790 0 .. 790 0 eee 
Lyons Railway ......... 500 ... 1,270 0 .. 1265 0 + 5 0 
Southern Railway see 500... 1,167 50 .. 1,175 0 — 7 50 
South of Austrian Rail. 600... 30750 .. 31125 - 375 


The Bank of Franee has issued the printed report of its 
operations in 1884, as read at the annual meeting on 
January 29. The business showed some falling off com- 
pared with the previous year, the total book entries 
amounting to 13,591,031,800f, against 14,006,175,900f in 
1883, a difference of 415,144,100f. That sum does not 
include business for the Treasxry performed gratuitous 
by the Bank, and amounting to 7,588,359,400f. The cas 
reserve on December 31 amounted to 2,029 millions, 
which was an increase of 81 millions—50 millions gold, 
and 31 silver—compared with the same date of 1883. The 
Bank increased its gold reserve in Paris, but nearly two- 
thirds of that metal still remained in the branches. The 
proportion of each metal at the end of each of the last 
two years was as under :— 


-——— Gold. —_—~ o———-Silver.-————~ 
7 Paris Branches. Paris Branches. 
Year, Millio: Millions. Millions. Millions. 
re er 6511... SIDF.. secs 748°7 
Sia 284°4 ...... 6669 ...... $533 ...... 6622 


The rate of discount underwent no change during the 
year, having remained at 3 per cent. since February 22, 
1883. The rate for loans was also unvaried at 4 per cent. 
The discounts in Paris and branches amounted to 10,385 
millions of francs, a diminution of 442 millions on 1883. 
The number of discounts in Paris, including short-dated 
Treasury bills for a sum of 158 millions, was 5,144,635, 
ora total sum of 4,539 millions, or an ave of 822f 
per bill, against 947f in 1888, Nearly one-third of the 
bills were for sums of 100f and under, or 1,581,515, 
against 1,349,270 in 1883. The discounts in the branches 
amounted to 5,245 millions of francs, and the average per 





bill was 877f in 1884, and 922f in 1888. The loans on 
securities amounted to 626,470,100f in 1884, which was 
rag ya _ in Sn of the diminnu- 

ris, where the ell from 327 millions in 
1883 to 284 millions in 1884. The maximum note circula- 
tion in the year was 3,162 millions on January 30, and the 
minimum 2,814 millions on August 25. The following was 
the amount of the different categories of notes in circula- 


tion at the date of the meetings of shareholders in the 
last two years :— 








ral 8% 5 1884, 

an le uary 
Pe of france. omens 3 - 

epee, Sede meres 25, 
> i aesenranceners 1,186,368,000 1,311,957,000 
a 294,890,500 "314’684.000 

Neb ard 523,800 535, 
aaa 1,244,649,900 1,223,011600 
we oes 246,567,000 307,090,750 

O08 hai 521.475 542. 
Oia. dca a OOD bck isn 3,387,560 
oe 835,815 : 852,695 
Oldtypes |... a 421.275 
eel 5 degioss 2,978,072,585 ............ 3, 162,505,405 


The account of overdue bills in Paris was reduced 
during the year from 3,742,796f to 2,593,852f, and in the 
branches from 3,500,154f to 2,962,863f, from the bad 
debts recovered exceeding the additions to that account. 
A sum of 101,733f was also recovered of old bad debts 
written off. The service of securities deposited for safety 
@ontinued to increase during the year, and comprised at the 
end of 1884, 3,948,808 banks ot § a value of 2, millions 
of francs. The expenses of the Bank in the year, includ- 
ing stamp duty, taxes, &c., amounted to 15,776,978f, 
which was an increase of 52,930f on 1883. The net divi- 
dend for, the year was 214f, against 226f in 1883. The 
account of advances to the State remained unchanged 
during the year, amounting to 140 millions of francs. 

Among the amendments before the Chamber of 
Deputies as alternatives to the Corn Duties to relieve 
agriculture is one by M. Paul Bert, to substitute for the 
registration dues, on the transfer of land and houses an 
income tax of seven per mille (about 14d per pound 
sterling)... This would relieve agriculture in the transfer 
of rural property to the extent of 80 millions a year. As 
evidence of the inequality of the law, M. Paul Bert shows 
that the tax paid on the transfer of Stock Exchange 
securities of a value of 100,000f is only 25f, while on real 
property it amounts to 8,000f. The tax on personal 
property is only 3 per cent., and on real property 6°60 per 
cent., exclusive of the Stamp Duty and law costs. 

The Chamber, however, gave priority to the Bill itself to 
raise the duty on wheat from 60 centimes to 3f, which 
was voted yesterday by a majority of about two-thirds. The 
Chamber has thus not followed the evolution of the com- 
mittee on the Bill, which, after adopting the increased 
duty, subsequently, voted, by a majority of 6 to 2, the 
abolition of the land tax, and the doubling of the duty on 
alcohol as an alternative. The discussion of the Corn 
Duties Bill has occupied the Chamber of Deputies for 
three weeks. ne 

A demand for a supplementary credit for three millions 
of francs for shipping bounties in 1884, in addition to 11 
millions already voted, was taken advantage of by some 
Deputies to try to obtain from the Government some in- 
formation as to the effect produced by the bounties, and 
as to whether the results expected been realised. The 
Government, however, refused to satisfy the Chamber, 
replying that they had only to carry out the law; and as 
the bounties had been earned by shipowners, all that the 
Chamber had to do was to provide the fund for paying 
them. A Deputy for Havre endeavoured to defend the 
bounties, on the ground that by competition freights had 
been reduced, and food, wheat in particular, had been 
made cheaper. 
tradictory economice policy of the Government, which first 
voted the shipping bounties to bring cheap corn from 
abroad, then levied a protective duty on foreign corn to 
keep it out of the country. hse 

The text of the Treaty of Commerce een France 
and Burmah was distributed yesterday to the Chamber of 
Deputies. The principal 


si 
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That rather unfortunate remark drew | 
from a Deputy of the Opposition a criticism on the con- | 


conditions are the exemption of | 
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was thus on the one hand increased in the twelve months 
by imports and new coinage to the extent of 3,512,9404, 
and, on the other, diminished by exports to the amount of 
1,249,2977. On balance, therefore, the stock of coin was 
augmented by 2,263,6431, and with regard to this balance 
the Record comments as follows :—‘ Whether the whole 
of this increase can be retained, or whether it is desirable 
that it should be retained, will be decided during the next 
few months. For one thing, there are stroug signs of a 
revival in the import trade of the colony after a period of 
comparative quiescence, and this cannot fail to influence 
the exchanges, and, consequently, the movements of gold.” 


Formosa.—Owing to the French operations, public 
attention has latterly been much directed to Formosa, 
anda report upon the island by Mr L. C. Hopkins. issued 
this week by our Foreign Office, will be read with interest. 
Formosa, the area of which has been calculated at 14,000 
square miles, and whose population has been guessed 
rather than computed at 2,000,000 to 3,000,000, consists, 
we are told, roughly of two regions. The one is a flat 

lain, extending along the West coast for nearly the whole 
ength of the island ; the other a mountain region, through 
the centre of which runsa high axial range from North to 
South, with a succession of lofty peaks, forming the water- 
shed, one, at least, of which, Mount Morrison, reaches an 
altitude of 12,000 feet. The flat country is almost entirely 
occupied by Chinese, and the* mountain region by 
aboriginal tribes, while hemmed in between the two are 
the Pepohuans, or civilised aborigines. The independent 
savages of the mountain regions are divided into a large 
nuniber of clans, and their time is passed mainly in hunt- 
ing. They are not, however nomadic, but live together in 
villages, and in spite of the extreme hostility which they 
bear to the encroaching Chinese, they are, by nature, civil 
and polite. In the constant skirmishes between the 
Chinese borderers and the aborgines, the day, Mr Hopkins 
says, is not always to the former; indeed, the savages 
appear to regain their lost ground. The Pepohuans, 
or reclaimed aborigines of the plain, are the 
ancient pre-Chinese inhabitants of the flat lands, 
from which they .have been gradually driven 
by the Hakka and other Chinese settlers, until they are 
now being pushed on to the very verge of the savage terri- 
tory. Large and well-built physically, they are mild and 
inoffensive in disposition, and seem to have received 
Christianity from the Dutch in the 17th century. They. 
have been ousted from their lands and pressed further 
East by the Chinese, principally by means of foreclosed 
mortgages. The Hakkas, or Chinese, immigrants cousti- 
tute a strongly marked feature of the Formosan population. 
It is they who carry on the barter trade with the savages ; 
they are the camphor manufacturers of the island, and 
they have many thriving villages on the border marches, 
where they live independent of the Chinese administration. 
Turning next to the natural resources of the island, 
Mr Hopkins describes these as capable of a development, 
which is practically limited only by the demand for its 
products, or the possibility of finding a market for them. 
“ Lying,” he writes, “ partly within and partly just with- 
out the line of the tropics, and containing both rich level 
plains and high mountain ranges, it is not strange that 
apart from its mineral resources, of which coal, sulphur, 
and petroleum are already known to exist in its very 
imperfectly explored territory, the island should produce 
rice, sugar, tea, camphor-wood, hemp, indigo, rattans, hard 
woods, turmeric, and cassia, At present by far its largest 
exports are tea and sugar. Coal also has been exported 
in some quantities, but, as regards it, the figures of export 
do not show the total shipment,as Chinese gun-boats have 
been permitted to take away large quantities duty free. 
Of those three products the recorded shipments in each of 
the five years ending 1883 were :— 


SS 


Tea, Sugar. Coal. 

Lbs. Cwts. Tons. 
BS sch sveuenevs 13,206,700 ...... 881,600 _...... 31,818 
WR sa ica tack 2,040,400 ...... 687,800 ...... 42,205 
MB iS 12,859,500 ...... $26,600 ...... 46,178 
1680 sisscs iis 12,063,300 4,219;100:; ...6 24,645 
AS7O xcessineds 11,337,600 842,000 ...... 28,823 


| The chief article of import is opium, and the total value 
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of the trade carried on by foreigners at the two treaty 
ports of Tamsuy and Taiwan fluctuates between 7,000,000 
and 8,000,000 taels, or rather less than 2,000,0007 per 
annum.” 


Tue Britisu West Inpres anv THE Unitep Srates.— 
It is now announced that the Government have declined to 
assent to the draft of the reciprocity treaty prepared by Mr 
Lubbock and the United States authorities, though nego. 
tiations are still proceeding,with the view to open a market 
in the United States for British West India sugar. The 
draft above-mentioned appears to have been objected to in 
London on the ground that its reciprocity clauses are at 
variance with existing treaty engagements and the naviga- 
gation laws. As the treaties recently concluded by the 
United States with Mexico and Spain have not yet come 
into operation, the position of the British West India 
colonies has not been injured by them. 








Witts anp Bequests.— The Jilustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 


Most Hon. William Henry Hugh Marquisof Cholmondley, £ 
J.P., D.L., of Cholmondley Castle, Malpas, Cheshire, and 


Se IE sictxdnsns chsccgpes chantcusacetb@apoaeplaspoubeneasa 205,000 
Sir Charles Rowley, Bart., of 3 Hanover terrace, Regent's 

BIS inthnthvschthchsenpsbdadedeciced dustbin onsiidihebdengabanbedsaal - 13,000 
Mr Thomas Collins, J.P., D.L., M.P., of Knaresborough ... 200,600 
Mr Samuel Leo Shuster, of 2 Cavendish square ............... 187,000 
Miss Anna Gordon, of Kemble, Wilts ...............ceeceececeee 119,000 
Mrs Ann Sandeman, of 6 Grange gardens, Eastbourne ...... 40, 
Mr Dennis Herbert, of the Priory, Huntingdon ............... 29,000 





Horetgn Correspondence, 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, Feb. 26. 


The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 
follows :— 

Dssror. 
Feb. 26, 1885. 
t ¢ 


Feb. 19, 1885. Feb. 23, 184 
f © t e 


Capital of the bank............ 182,500,000 0 ... 182,500,000 0 .,. 182,500,000 0 
Profits in addition to capi- 
tal (Art Law of June 9, 
BIER tenninssctinapianeeu 8,002,318 54 ws 8,002,313 54 .., 8,902,313 54 
Reserve of the bank and its 
DROID 04s bees stcrsicconce 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4,000, @ ws 4,000,000 0 ... 4,000, 0 
Special reserve ...........ss0008 11,997,444 16... 11,997,444 16 ... 11,997,444 16 
otes in circulation............ 2,907,195,610 0 ., 2,924,337,610 O ... 2,074,347,870 0 
Interest on securities trans- 
ferred or deposited ...... 9,943,003 69 ... 11,954475 48 ... 9,855,215 22 
Banknotes to order, re- 
ceipts payable at sight. 32,915,127 7 ... $2,917,223 3 ...  30,2¢4,2°3 79 
asury account current 
CreditOr .......c0.ccceceeee0 154,213,834 39 ... 338,690,728 21 ... 346,249,608 24 
Current accounts, Paris...... 289,431,049 22 ., 274,413,710 93 ... 366,016,599 90 
Do branch banks ............ 46,442,598 0 .. 44,887,636 O .,, 56,114,60) 0 
Dividends payable ............ 3,714,039 O ... 4,063,931 0 3,535,580 0 


Discounts and sundry inte- 
rests 6,895,629 29 .., 


POORER ORE R SEE E Eee EEE EeeeeS 


5,565,461 58. 
Rediscounted the last six 


7,561,767 59 








months ...... 2,088,878 43... 2,038,878 43 .. 2,478,984 0 
ea. 22,462,621 45 ... 22,374,642 4 ... 21,726,020 20 
OD satatiiiccnensiiet $,702,857,904 38 ...3,684,855,859 €4 ...2,046,256,011 78 
CuxpiTor. 
Cash in hand and in branch f c t ° t 6 
SAR 3h cctetciihan cand: 2,043,697,632 55 .., 2,041,678,921 64... 1,988,109,147 79 
Commercial bills overdue ... 331,249 28 ... 169,510 15 137,061 94 
Commercial bills discounted : 
in Paris not yet due ... 301,207,565 83 ... 290,193,988 94 ... 465,942,985 33 
POEUN sianicesecneastann 98,000,000 ... 98,000,000 0 . 158,000,000 0 
Commercial bills, branch 
SUNT cetininaieeeedinsaaen 537,366,065 0 ... 524,802,156 0 ... 689,725,219 0 
Advances on deposits of 
Dullion .......s..csesseeee0 (1,711,500 0 .. 4,617,400 0 ww. 7,784,200 0 
Do in branch banks........ 84,000 0 ., 34,000 0 .. 1,974,000 0 
Do in public securities .. 137,043,790 43 .., 133,229,837 33° ... 153,997,897 83 


Do by branch banks......... 141,315,430 0 ... 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878) .......... . 
p58 eee stock reserve... 


143,033,529 0 .. 160,444,435 0 


140,000,000 0 .. 140,000,000 0 ... 140,000,000 0 
12,980,750 14... we 12,980,750 14 
99,864,177 88 ... 99,864,177 88 .. 99,684,200 63 


100,000,009 © ... 100,000,000 © .. 100,000,000 0 


een eeeeereeeeee 


e 
Rentes Immobilisées (Law 
of June 9, 1857)............ 
Hotel and furniture of the 
and landed pre- 


| pervy branches ............ 12,389,299 0 .. 12,263,449 © .. 11,600,508 0 
j =a pane o Zemomeat. 588,233 Gh. 528,957 36 se 918,061 9 
oy 0 e spec re- 
SOD iaiicinaienitie diets 11,997,444 16 .., 11,997,444 16 + 11,997,444 " 
seseeesereeesenserseveveses 64,429,766 65 ee 66,371,788 4 ee 48,010,060 
i ecncicieeenndanil 3,702,857,904 88 4, 8,684,865,860 C4 1. #,040,256,011 78 
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The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE. francs. | Decrease. france. 
Treasury accounts .. s+ ..+-++. 20,523,106 | Circulation  .........cscerserserees 17,142,000 
Deposits .. .sccecesseseseseessesenees 16,527,301 
Cah.......ccceccoossersrcceseseesconens 2,018,761 
DiSCOUNES a... sseesee eeevsreerense 23,488,436 


The account of bullion deposited against advances has 
diminished three millions by the withdrawals of gold for 
Havana. Bar gold is demanded at 43 per mille 
premium. Money for discount is abundant at 2§ on the 
the open market, and rates for carrying over at the 
settlement promise to rule easy. The rise in the rate of 
interest allowed on Treasury bills has brought in money, 
and strengthened the Government drawing account at the 
Bank. The Treasury, for the first time for some weeks, 
has a small balance above the credit of 140 millions opened 
by the Bank free of interest. The exchange on London is 
weaker, at 25f 353c, as a reduction in the Bank of 
England rate to-day was thought possible. The cash 
reserve in to-day’s return was composed as under :— 








Feb. 26. Feb. 19. 

francs. francs. 
COE ccdeciudideitides 1,003,571,459 ...... 1,004,328,891 
TI tds cxaceiece 1,040, 126,223 _...... 1,037,350,030 
OE deiasnseh 2,043,697,682 ...... 2,041 678,921 


With the exception of large buying in Suez Canal 
shares, to discount the expected increase in the traffic 
from the new Egyptian campaign, the market has been 
quiet during the week. French Rentes are firm; bank 
and railway shares more offered. The following were 
to-day’s closing prices :— 


Par. Feb. 26. Feb. 19. 

f f c f c fe 
Three per Centz........ - 100.. 81674... 8145 + 0 224 
Redeemable Threes ... 100... 8320°.. 83 5 + O15 
Four &-a-HalfperCats. 100... 10980 ... 10975 + 0 5 
URN cc cdescsetssecevics 100... 9770 .. 980 - 030 
Austrian Gold 4%...... 100... 89 0 ... 8930 - 030 
Turkish Fives..,......... wis 17 65 + 035 
tian Unified ...... 500... 34375 ... 345 © -— 125 
Bank of France Shares 1,000 ... 5,130 O .. 5,155 0 - 25 0 
Sanque de Paris......... 500... 787 50 ... 795 0 - 750 
Crédit Foncier............ 500 ... 1,336 25 ... 1337 50 - 1 25 
Paris Gas Shares......... 250 ... 1610 0 ... 1605 0 + 5 0 
RN ic crcensnitis 500 ... 2025 0 .. 1953 75 + 71 25 
PanaMa oeseseeesseeeeeees 500... 4909 0 .. 48750 + 250 

Northern Railway ...... 400 ... 1670 O .. 1,670 0 ove 
Western Railway ...... 500... 863,75 ... 865 0 - 125 
Orleans Railway......... 500 ... 1365 0 ... 1,370 0 - 5 0 

Eastern Railway......... 500... 790 0 .. 790 0 bée 
Lyons Railway ......... 500 ... 1,270 0 .. 1265 0 + 5 0 
Southern Railway vvvvee 500... 1,167 50 .. 1,175 0 — 7 50 
South of Austrian Rail. 500... 30750 .. 31125 - 375 


The Bank of Franee has issued the printed report of its 
operations in 1884, as read at the annual meeting on 
January 29. The business showed some falling off com- 
pared with the previous year, the total book entries 
amounting to 13,591,031,800f, against 14,006,175,900f in 
1883, a difference of 415,144,100£. That sum does not 
include business for the Treaszry performed gratuitous] 
by the Bank, and amounting to 7,588,359,400f. The sak 
reserve on December 31 amounted to 2,029 millions, 
which was an increase of 81 millions—50 millions gold, 
and 31 silver—compared with the same date of 1883. The 

ink increased its gold reserve in Paris, but nearly two- 
thirds of that metal still remained in the branches. The 
proportion of each metal at the end of each of the last 
two years was as under :— 


-———- Gold. ——_—~ pa———Silver.-—_—_——~ 
Paris Branches. Paris Branches. 
Year. Milli Millions. Millions. Millions. 
aca SONS sexi GOR R-. sc.s06 TIO: : vidas 748°7 
RES ya 666°9 ...... BESS... cxrvcs 662-2 


The rate of discount underwent no change during the 
year, having remained at 3 per cent. since February 22, 
1883. The rate for loans was also unvaried at 4 per cent. 
The discounts in Paris and branches amounted to 10,385 
millions of francs, a diminution of 442 millions on 1883. 
The number of discounts in Paris, including short-dated 
Treasury bills for a sum of 158 millions, was 5,144,635, 
or a total sum of 4,539 millions, or an ave of 822f 
eo bill, against 947f in 1883, Nearly one-third of the 
ills were for sums of 100f and under, or 1,581,515, 
against 1,349,270 in 1883. The discounts in the branches 
amounted to 5,845 millions of francs, and the average per 
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bill was 877f in 1884, and 922f in 1888. The loans on 
securities amounted to 626,470,100f in 1884, which was 
regan en na — in caaanein of the diminu- 

ris, where the ell from 327 millions in 
1883 to 284 millions in 1884. The maximum note circula- 
tion in the year was 3,162 millions on January 30, and the 
minimum 2,814 millions on August 25. The following was 
the amount of the different categories of notes in circula- 


tion at the date of the meetings of shareholders in the 
last two years :— 





e888 1884. 
an 29 uary 
Notes of free vormeny Be 
gente oid cs mee > 25, 
eet... 1,186,368,000 7 1,311,957,000 
OR eae a 4,890,500 9 314,684,000 
on se 523,800 535,200 
Oe et 1,244,649.900 1,223,011,600 
eer 567,000 307,090,750 
8°. 521.475 | 542, 
SiS dct oa. 3,000,920 7 3,387,560 
mace tae — ; 852,695 
Hina... eo 421.275 
baie 5 tases: 2,978,072,585 oc... 3, 162,505,405 


The account of overdue bills in Paris was reduced 
during the year from 3,742,796f to 2,593,852f, and in the 
branches from 3,500,154f to 2,962,863f, from the bad 
debts recovered exceeding the additions to that account. 
A sum of 101,733f was also recovered of old bad debts 
written off. The service of securities deposited for safety 
@ontinued to increase during the year, and comprised at the 
end of 1884, 3,948,808 nk of a value of 2,883 millions 
of francs. The expenses of the Bank in the year, includ- 
ing stamp duty, taxes, &c., amounted to 15,776,978f, 
which was an increase of 52,930f on 1883. The net divi- 
dend for, the year was 214f, against 226f in 1883. The 
account of advances to the State remained unchanged 
during the year, amounting to 140 millions of francs. 

Among the amendments before the Chamber of 
Deputies as alternatives to the Corn Duties to relieve 
agriculture is one by M. Paul Bert, to substitute for the 
registration dues, on the transfer of land and houses an 
income tax of seven per mille (about 1$d per pound 
sterling). This would relieve agriculture in the transfer 
of rural property to the extent of 80 millions a year. As 
evidence of the inequality of the law, M. Paul Bert shows 
that the tax paid on the transfer of Stock Exchange 
securities of a value of 100,000f is only 25f, while on real 
property it amounts to 8,000f. The tax on personal 
property is only 4 per cent., and on real property 6°60 per 
cent., exclusive of the Stamp Duty and law costs. 

The Chamber, however, gave priority to the Bill itself to 
raise the duty on wheat from 60 centimes to 3f, which 
was voted yesterday by a majority of about two-thirds. The 
Chamber has thus not followed the evolution of the com- 
mittee on the Bill, which, after adopting the increased 
duty, subsequently, voted, by a majority of 6 to 2, the 
abolition of the land tax, and the doubling of the duty on 
alcohol as an alternative. The discussion of the Corn 
Duties Bill has occupied the Chamber of Deputies for 
three weeks. aa 

A demand for a supplementary credit for three millions 
of francs for shipping bounties in 1884, in addition to 11 
millions already voted, was taken advantage of by some 
Deputies to try to obtain from the Government some in- 
formation as to the effect potatos the bounties, and 
as to whether the results expected been realised. The 
Government, however, refused to satisfy the Chamber, 
replying that they had only to carry out the law; and as 
the bounties had been earned by shipowners, all that the 
Chamber had to do was to provide the fund for paying 
them. A Deputy for Havre endeavoured to defend the 
bounties, on the ground that by competition freights had 
been reduced, and food, wheat in particular, had been 


made cheaper. That rather unfortunate remark drew | 
from a Deputy of the Opposition a criticism on the con- 


tradictory economic policy of the Government, which first 


voted the shipping bounties to bring cheap corn from 
abroad, then levied a protective duty on foreign corn to 
keep it out of the country. 

The text of the Treaty of Commerce between France 


and Burmah was distributed yesterday to the Chamber of 


Deputies. The principal conditions are the exemption of | 
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accompanying fall of snow. At the present writing the 


}j not been forwarded, and the East-bound trunk lines are 


| until recently, prevailed throughout the region indicated 
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French traders from the obligation to employ the royal 
brokers for commercial transactions ; the renunciation by 
Burmah of all right to create monopolies, excepting for 
fresh tea, in which there is no trade outside the Empire ; 
the limit of Customs duties on imports or exports to 5 per 
cent. for ten years, with the exception of opium, which 
may be taxed 30 per cent. After 1895 the maximum 
duties may be raised to 10 per cent., on six months’ notice 
being given, with reasons to justify such an increase. 
France and Burmah concede to each other the conditions 
of the most favoured nations. 

A novel fire insurance case has just be tried before one 
of the Paris law courts. A lady who had insured her 
furniture and jewels sued the company for 1,600f, the 
value of a large pearl, which fell from an article of jewel- 
lery into the fire as she was standing before the fire- 
place, and was destroyed. The court gave judgment 
against the claim, on the ground that such an accident 
could not be assimilated to the risks of fire intended by 
the policy of insurance. 

The receipts of the Suez Canal for the second decade 
of February amounted to 1,590,000f, against 2,020,000f in 
the same period of ten days in 1884. 

The Société des Dépéts et Comptes Courants will com- 
plete a dividend of 16£ 48c per share of 125f paid, or 
13f 20c per cent., the same as for 1883. The Crédit 
Lyonnais will distribute for 1884 a dividend of 20f, or 
8 per cent, on the paid-up capital, as for 1883, but a part of 
the dividend will be paid from the reserve, or from excep- 
tional resources. 

The following was the declared value of the movement 
of gold and silver in January of the last two years :— 








Imports. 
1885. 1884, 
Frances Frances. 
Gold bullion .............+8 1,936,644 ...... 2,844,903 
GROIE.COND, ccensiichnonedals 6,178,301 ...... 3,993,008 
Silver bullion ............ GE, vapeee 1,834,830 
Silver coin.........0c0...... 8,875,466 ...... 6,991,212 
22,925,628 ...... 12,463,953 
£517,025 _...... £498,558 
Exports. 
1885. 1884 
Francs. Francs. 
Gold bullion .............+8 ~~ 130,503 
SIRI atv, <<a eu temsennin 25,964,973 ...... 964,035 
Silver bullion .. ......... 2,155,789 ...... 156,373 
Silver COiN.......00.0.c0e00 2,198,787 ...... 2,649,310 
30,541,766 ...... 3,900,221 
LASZ1 GTO ©... £156,008 


Gold coin to the amount of seven millions of francs was 
exported to Egypt in January. No separate return is 
given of the exports to the United States, which are 
included in those to other countries unenumerated. These 
form two-thirds of the total exports. 








THE UNITED STATES. 


(FROM OUR OWN CORRESPONDENT.) 


New York, February 17. 

The most unpleasant, because the most serious, feature 
of the:general commercial situation is the partial blockade 
to distribution of produce and products at Chicago. There is 
some interruption at almost all minor distributing centres, 
West and North-west, but at Chicago the circulation of 
commodities has been congested. The intense cold which, 


froze the soft waggon roads in the country districts, and 
rendered them difficult of passage. But the heavy fall of 
snow which followed, extending, as it did, from St Paul 
(Minn.), to Shreveport (La.), served to render the market- 
mg of farm produce, or the supplying of household neces- 
sities by farmers and others, well nigh impossible. When 
to this is added a practical blockade of the railways which 
lead to and from Chicago,one can well eonceive how serious 
to the business interests has been the last blizzard, and its 


accumulated freight in cars on side-tracks at Chicago has 


contenting themselves with paying special attention to the 
hive-stock and fresh meat The stagnation a be 
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gauged by the fact that the quantity of flour, grain, 
and provisions carried East from Chicago last week 
amounted to but 47,000 tons gross, as eompared with 
81,000 tons in the previous week. The outlook, 
therefore, is for a falling-off in the earnings of the 
Granger and Eastern Trunk line railways in reports to 
be made public in the near future. These will, as hereto. 
fore, doubtless be used for stock-jobbing purposes, irre. 
spective of the fact that they will result from the special 
circumstances just outlined. Per contra, it must be kept 
in mind, that the quantity of freight in sight to 
moved East is very considerable. The earnings 
of some of the lines of railway referred to, since the 
middle of January, have recorded an increased movement 
of merchandise, and the well-attested promise is for a 
continuance thereof. The interruption due to the storm 
and snow will delay the exhibit expected, and will be con- 
strued to prove that predictions of railway traffic officials 
as to increased business were not well-founded. Perha 
the most unfortunate feature of the delay, beyond the 
bearings already discussed, is to be found in the likelihood 
that the delayed shipments, and the prospects of continued 
delay in clearing the accumulated cars of goods, may 
induce farmers to withhold their produce for the opening 
of lake navigation, in order to get the advantage of 
reduced freights. Owing to the late pressure of consign- 
ments on Western lines for shipments East, the practical 
failure of the East-bound pool was lightly felt. Rates 
generally maintained themselves. Offers which had been 
privately made to shippers to take grain from Chicago to 
New York, from 17c to 15c, and even down to 124¢ per ewt, 
have been withdrawn, and without artificial support and in 
spite of the Grand Trank-West Shore alliance against the 
New York Central, freight-rates reacted to 20c to 25c per 
ewt, and have since been maintained there. This is, 
perhaps, as significant a comment on the policy of railway- 
rate pools as can be made. When business is good, and 
the quantity of goods offering is sufficient to keep the 
lines employed, no pool is necessary ; when the reverse is 
true, such lines as feel that they are losing business, from 
any cause, will cut rates to get it, in spite of any agree- 
ment not to do so. This, at least, has been the record. 
The premium which the existence of a strong pool places 
on the building of parallel lines is too plain to need 
more than calling attention to; and the building of 
West Shore, the Lackawanna, and the Lehigh Valley 
extensions (from New York to Buffalo) are cases in 
point. The construction of “ Nickel Plate,” from Buffalo 
to Chicago, which Mr Vanderbilt was forced to buy and 
saddle on to Lake Shore, exhibits the practice carried to 
its logical end. 

In special lines the trend of trade fails to present much 
that is new. The severity of the weather naturally hada 
favourable effect on the coal trade, which the coal roads 
advertised extensively, and signalised by advancing the 
prices of stove and chestnut coals (domestic varieties) 10 
to 15 per cent. per ton. Prices of broken, egg, and pea 
coals (steam sizes) cannot well advance, and did not. 
Bituminous coals stand ready to take their places for 
manufacturing purposes at any sign of stiffening views of 
holders, and it is plain to him who can read that the 
anthracite companies must (if they have not already) 
make up their minds to suffer a net loss of (on the average) 
30 per cent. per ton for the whole 30,000,000 tons to be 
mined in 1885, as compared with quotations for last year. 
The failure of the Reading Company to deny thus far that 
it intends cutting tolls on coal another 20 per cent. to 
Philadelphia on March 1 conveys an idea of the pressure 
of competition felt in that quarter. 

In the iron trade, many of those who have long been 
whistling for a wind of improvement have given up 
the task. Western furnaces, which, in a number 
of instances, recently advanced prices on rumou 
increasing demand for small lots, have dropped 
their figures to the former level. The competi- 
tion, engendered by the bar mills, keeps quotations for 
that variety weak, which, in turn, causes prospective 


buyers to hold off, in expectation of a lower level. ‘The 
combined nail manufacturers have, however, met, and 
formally advanced the price of nails 15 per cent. per keg. 
The interest in the trade is divided mainly between @ con- 
templation of the constantly recurring ‘enforced reduc 
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tions of wages” in various lines, in order that this or that 
mill, or foundry, or furnace, may start up again, and a 
speculation as to whether the Amalgamated Association 
of Iron and Steel Makers—the most powerful trades organ- 
isation in the country—will consent to the iron manu- 
facturers’ fiat, that, after June, wages for puddling shall 
be reduced from 5 dols 50c to 4 dols. Twice before has 
the manufacturers’ association taken a like stand, and 
backed down at the last moment, signing the “ old scale” 
for another year. The condition of the industry to-day is 
worse. Production has been restricted, and demand is, if 
anything, still behind it. Should the Amalgamated Asso- 
ciation (puddlers, &c.) refuse to recognise the situation, 
and consent to a reduction, it is more than likely that a 
monster strike will result, for it is very doubtful whether 
the millowners will again capitulate. 

The Wall Street stock market surprised both the bulls 
and the bears. From the Ist to the 11th inst., almost 
continuously, the prices of shares were steadily advanced. 
Lackawanna was the trump card, and led the way. St 
Paul and North-Western were steamed up by the cliques 
behind them, and maintained a good second place. But 
the advance touched its apex on Wednesday, the 11th 
inst., and the average of 3 per cent. advance scored in the 
three days ending therewith was nearly all lost in the 
following three days of the week. The boom, of course, 
was manipulation pure and simple. There is no improve- 
ment in the outlook for the business of the coal roads in 
1885. In fact, the reverse is true. There is some 
reason for expecting an increase in the earnings of 
ij the Granger railways, however much they have been 

cut into of late by snow blockades and the like. 
i The bears on St Paul talk knowingly of a dangerous 
floating debt, which the company is presumed to have 
: kept concealed, and there are many sarcastic allusions to 
gs the fact, that late North-Western earnings show a loss, 
ey while those of St, Paul indicate gains, as compared with 
last year, while both roads thread almost the same terri- 
Q tory. It isa fact, that St Paul was advanced with diffi- 
ES culty, and was quick to fall back at each cessation of 
5 active buying. The fact remains, however, that the 
a February “boom ” has been a success. It was originally 
2 intended for January, but various circumstances put it off 
amonth. Itisalmost unnecessary to add that the various 
journals which profess to see signs of an early coming re- 
vival im trade, speak of this stock boom as the “ customary 
discounting of trade prospects by Wall Street.” It is not 
worth while to discuss this opinion. Those who really 
have faith in it will soon enough be undeceived; and those 
who indulge in that kind of talk, and seek to unite for the 
purpose of arousing a species of confidence in trade circles 
(believing that that is all that is required as an initial 
a impulse) are entitled to the results of the attempt. Lacka- 
. wanna is still held firm and strong. The Gould stocks 
3 are weak, Missouri Pacific, Western Union, and Union 

Pacific notably so. The Vanderbilts are firmer than they 
have been, and the Grangers are steady. The last referred 
to are the only ones which have a substantial prospect for 
increasing earnings. ‘The Chicago East-bound Trunk 
Lines, were it not for West Shore, Lackawanna, and 
Chesapeake and Ohio querilla lines, might enjoy a like 
outlook. The Reading muddle is thicker thanever. There 
18 an effort to harmonise the differences of the General 
Mortgage bondholders and the owners of the junior 
Securities. Self-preservation is the impelling motive. 
. cae and dismemberment is the penalty of failure 
0 do, a 

The trustees of the bondholders of the Houston and 
ae Central Railroad have made application for fore- 
ere of the lands belonging to the road on account of 
the default in interest and sinking fund clause, and have 
— for a receiver in their own interest. It was the 

efault of this company which caused the failure of the 

sco bank. " 

sony ctline in the New York bank surplus reserve of 
a 00 dols last week was a good deal of a surprise, 
fun aoe be attributed to an increased demand for 
aa 1: or general commercial purposes. It is generally 
oe ained as due to loans made by the bull cliques in the 

ulative share market. The reserve is still higher 
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GERMANY AND AUSTRIA, 


(FROM OUR OWN CORRESPONDENT.) 


: Vienna, Feb, 23. 

The German Reichstag has continued its debate on the 
new Customs’ Bill, and the duty on champagne has been 
‘raised from 41 marks to 80 marks, and that on flour from 
3 marks to 7} marks, although the Government had onl y 
proposed to raise it to 6 marks. The increases in the 
German duties have been made the subject of an inter. 
pellation in the Hungarian Reichstag. This is but 
natural, since not only the augmented duty on corn, but 
the extravagantly high duty on flour, are likely to damage 
the foreign commerce of Austria and Hungary in a very 
serious way. The Hungarian Finance Minister declared 
that the Government could not but imitate the example of 
France and Germany, and would also establish a corn 
duty, to prevent cheap corn from being brought into the 
country by their Eastern neighbours. Besides this, new 
duties will have to be imp upon a number of products 
of industry which are chiefly imported from France and 
Germany. 

The West African Conference will arrive at the con- 
clusion of its labours next Thursday. It is not jkely 
that the International African Society will sign the reso: 
lutions of the Conference. It will probably show its 
adhesion to the arrangements. made by the European 
Powers by some special act of its own, of which nothing 
definite is as yet known. 

The Federal Council will shortly debate the Treaty of 
Friendship and Commerce between Germany and the 
Transvaal. The treaty was signed on the 22nd of January, 
in Berlin, and contains thirty-eight articles, which are the 
same as those contained in other treaties concluded by 
Germany lately, but there is a special protocol added. 
The Commission of the Reichstag has rejected the Post- 
office Savings’ Bank Bill, and has made the following 
proposal :—That post-offices should receive deposits and 
pay sums due for the savings’ banks, but that there 
should not be a special service of post-office savings’ 
banks. A number of members of the German Reichstag 
have brought forward a new Bill for the Steamship 
Line subvention, because the first Bill, having been rejected 
by the Commission, has little chance of passing in the 
Reichstag. The new Bill proposes that the Imperial 
Chancellor be authorised to give the steamship lines to 
Eastern Asia, Australia, and Africa to a company for the 
period of fifteen years, and to grant a subvention not 
exceeding 5,400,000 marks a year. The lines to Eastern 
Asia and Australia must, it is proposed, start a steamer 
at least once every four weeks, and the line to Africa at 
least once every month, and the ships must go at the 
rate of 11} knots to the hour. The steamers must stop 
at a Belgian or Dutch port during every voyage. If the 
subvention de sufficient, the lines would be extended from 
Alexandria to Brindisi and Trieste. The steamers must 
be built in Germany, and must be examined by experts, 
to ensure that they shall not be inferior in any way tothe 
ships of other nations: The-steamers must sail under the 
German flag, and must convey German-postbags without 
charge. 

The general meeting of the Colonial Society, presided 
over by Prinee Hohenlohe Laugenburg, resolved to trans- 
fer the seat of the Presidency from Frankfort to Berlin, 
to establish an office in which all kinds of information on 
colonial matters may be obtained, and to do all im its 
power for facilitating emigration to Brazil. ‘° 
that the number of members of this society has increased: 
from 3,000 to 10,275 im the course of one year proves 
sufficiently how much interest is taken in this matter. 

; The Sultan has published an Iradé affecting the june- 
ition of the Eastern railway lines. The text shows that 


Baron Hirsch’s offers were rejected, and the construction’ 


of the railway entrusted to the syndicate Tepresented by 
the Banque Ottomane and the Comptoir d’Escompte. 
This decree. is most important for Austria, since the com- 
pletion of the Eastern railways has long been one of the 
chief aims of the Austrian Government's policy, and 

of late been the subject.of very serious diplomatic nego- 
tiations. Servia and. Bulgaria have every reason to be 


it was as late as January 19 last, and the decline ! satisfied, also, because it. bad been, feared that. their rail- 


«ays would remain: without. junction,and being merel . 


The fact’ 
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culs-de-sac would never be brought into paying order. It 
is hoped that all the lines will be completed by the 15th 
October, 1886, this being the ultimate date fixed by the 
Conférence 4 Quatre. The total extent of railway lines to 
be built by Turkey does not exceed 130 kilometres. Of 
the two lines from Belgrade to the Turkish capital and to 
Salonica, one, from Belgrade to Constantinople is 1,066 
kilometres long, the other, from Belgrade to Salonica, is 
686 kilometres long. An express train will take 35 hours 
from Vienna to Constantinople, and 25 hours from Vienna 
to Salonica. 

Both Houses of Parliament in Hungary have voted the 
Budget for 1885. The Finance Minister has already 
taken steps for providing the deficit, amounting to 
11,883,763 florins. The Syndicate Rothschild Creditanstalt 
will issue a corresponding amount of Hungarian paper 
rente. 

The Austrian Finance Minister, acting upon the desire 
of the Austrian Reichsrath, bas assembled an enquéte of 
experts in the sugar trade, who are to consult upon the 
causes of the existing depression. 

A new steamship line is to be established on the 7th of 
March between Fiume and Venice, for the transport of 


e undertaking has been initiated in conjunction with the 
Hungarian Board of Trade. 





Correspondence. 
THE INCIDENCE OF TAXATION. 


TO THE EDITOR OF THE ECONOMIST. 


Sizr,—From inquiries which I have made, I am quite 
satisfied that Mr Chamberlain’s estimate of the consump- 
tion of dutiable articles by agricultural labourers is much 
too high. I doubt ifa family of five persons consumes an 
average } lb tea per week; but if they do, I am sure that 
they will not use more than } lb of coffee. [am absolutely 
certain that few agricultural labourers smoke or chew 
more than 2 oz of tobacco per week, against Mr Chamber- 
lain’s estimate of 4 ozs ; and I do not think that such a 
family as that contemplated by Mr Chamberlain uses 
about two glasses of spirits, besides four quarts of beer. 
The total cost of the tobacco, beer, and spirits given in 
Mr Chamberlain’s estimates comes out as follows :— 


sd 

NL A RENTON snncaschgtaubacanchvnasessateees 1 0 

Moat, 6 memeber G0 8 oo ai. n ocssccscscsccscsésevece 1 6 

Spirits, 2 glasses at 4d...............csescsecsseeses 0 8 
I aN ciate na ince tina a 3 


Now, it seems to me unlikely that a labourer, with a 
wife and three children, will, out of an income of 20s, 
spend 3s 2d per week on luxuries. Supposing his wife to 
drink half the beer, there would still remain 2s 6d per 
week for himself, or an eighth part of his income. 

I venture to say that the real state of the case will be 
about as follows, compared with Mr Chamberlain's 
estimates :— 

Probable 

Maximum __ Estimate 
Amount of Given by Mr 
cme Paid. on 


Consumption. 
IE Ts cccnpierascdekssdininanaibsicbenbabseiees 3 im 3 
STITT sun ‘«, sthnieudiageanmbenniauinienssn Th: os, Cee & 
BE IROED. “Spas civcctovscapeeapencdetocep ce 2 ove 2 
Tobacco (2 0z) which will contain25 per 
cent. of moisture, leaving only 14 oz 32... (4.02) 10 
on which to pay duty ..........5...sceee0s 
TEENIE andepsnnenbvedaibascndeSenaptoonsnncquisetes | 3 
MONE Boii do aninsdocpeBensniaetsnisencedi ladies 102 19 
Percentage On 208 ......scorcssssseccsescsseees 452i. FD 


& Leaving out the items for spirits, in which the agricul- 
tural labourer — indulges at his own expense, the total 
amount of tax paid is only fe or 3°9 per cent., or less 
than half the estimate named by Mr Chamberlain. 

Tam not in a position to give you the details in respect 
of the taxes paid by those enjoying an income of ten 
thousand a year; but there are several items in MrCham- 
berlain’s statement which are simply ridiculous. He does 
not say. of what the housebold of, 20 persons consists, 


But let us assume that it consists of a family of five, and 
that the remaining fifteen are servants. Now, if these 
fifteen servants drink the whole of the 600 gallons of 
beer, given by Mr Chamberlain as the estimated con. 
sumption of the entire establishment, the average 
quantity for each servant is only a little over 
three quarts per week, against four quarts for the 
agricultural labourers, or two quarts each for the labourer 
and his wife. That the servants of a 10,000/ per annum 
establishment will each drink an average of three quarts 
of beer per week is highly probable; but this makes no 
provision for the beer given away to messengers, to 
“followers,” and to the poor in the neighbourhood of the 
establishment. 
likely at any time to consist of less than 20 persons, 
while it may easily consist of double that number. 


900 bottles, or an average of 2°45 bottles per day—say, 1 
bottle at lunch and 1} bottle at dinner. 
of the house could take all this himself! And what be- 
comes of his wife and the visitors? and how is he to pro- 
vide for banquets, snug dinner parties, garden parties, 
and so forth,—because the servants are supposed to have 
drunk all the beer Mr Chamberlain allows to the establish- 
ment? Of course, there are the 20 gallons of spirits. 
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Moreover, the establishment itself is not 


Mr Chamberlain estimates the consumption of wine at 





Why, the head 


But as this gives only one gullon per annum for each 
person in the house, or an average of about one glass and 
a quarter per week! it will all be wanted (and may not 
be sufficient) for spasms, colds, and dyspepsia, leaving 
nothing for after-dinner grog, “night-caps,” and alto- 
gether ignoring the demands of the cook’s department. 
Finally, Mr Chamberlain gives to such an establishment 
only 26 boxes of cigars. Now, as about one-fourth of each 


cigar is thrown away, there will remain only 19} lbs for 
consumption, which would give exactly 6 oz per week for 
an English gentleman of 10,0001 a year, against 4 oz per be 
week for the agricultural labourer who has to keep : 
himself on 20s per week. Possibly the English gentle- 
man would not use more than 6 oz per week—he might not 
use more than 3 oz; but to say that 26 boxes of cigars 


represent the average annual consumption of such an i 
establishment as that indicated by Mr Chamberlain is a 
downright nonsense. = 
On the whole, I should say that (aside from income tax, 
assessed taxes, and house duty) the total amount paid by 
such an establishment would be several hundreds per 
cent. more than Mr Chamberlain’s estimate; the increase 
—— no doubt be chiefly in other articles than tea and 
coffee. 
But possibly some correspondent may have written to 
you on these matters of detail.—Yours, &c., 


February 26, 1885. SraristT. 





MR CHAMBERLAIN’S “RANSOM.” 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—My father livesin the country. I keep his house. 
Our expenditure is about 1,000/ a year ; and below I send 
you an account of what such a household commonly pays 
in taxes. People in our station are much more numerous 
than those who have 10,000! a year; and it seems to me 
that we offer a better example of what the so-called 
“rich” pay to the revenue. 





£s 4 
Income-tax on 1,000/ at Gd. ............ 2 0 0 
Banker’s cheques (about 120) ............ 010 0 
SE wicssniunetinasnesauedicnsents 009 
Other stamp duties (say) .................. 10 0 
Beer, 70 gallons at 23d ......... oe. eeeee 013 14 
Wine, 200 bottles, 33 gallons, at 286d. 4 2 6 
Spirits, 5 gallons, at 103...........cccccccces 210 0 
Cigars, Slbs at 58 Gd oo... .eeeccesee eee 240 
I I, oon See 016 0 
Oy PUNO MIG: ih cidusocksdcacvoctscaccocect 118 0 
Coffee, G4lbs at 2d o.oo... ccc eccssecessees 010 8 
House duty (rent 100/) at 9d............... 315 0 
axes— 
I MIEN | 5 ccccedsosucscccdevennsnepié 015 0 
Dog licences (2). .......0:...pe0scedeceseeee 015 0 
RNG ORIG sss boscicseciccepcvivenstichsvets 300 
ES EET aa 010 0 
BO COI oth bn vgndicndesrerconccsancdoauds 015 0 










= 4 t. 
—Yours truly, Aeros M. D 


P.8,—I speak of what is spent only. If we put by a 
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a year pays no such taxes. 


23rd February, 1885. 
THE TAXATION OF THE WORKING CLASSES. 


TO THE EDITOR OF THE ECONOMIST. 
Srr,—In your article on “ Mr Chamberlain and the 


#l Taxation of the Working Classes,” you endeavour to show 


that his assumption “that the working man pays at the 
present time in taxation a larger proportion of his income 
than the greatest peer or the richest commoner of the 
land” is groundless, because Mr Pell’s comments on an 
Jabstract of the accounts of the Hazelbeach Provident 
Society seem to show the total taxation on the articles 
consumed by the population of the parish amounts to 
3 per cent. of the earnings of a family, assuming that each 
family earns 243 per week. 

You yourself point out that one item of taxation is 
omitted, but you do not seem to have noticed that Mr 
Pell conveniently assumes that the labourer pays the 
amount of the tax only—.e., 6d on his tea, 3s 6d per lb on 
his tobacco, and 6s 6d per barrel on his beer. But is it not 
a fact if there were no tax on these articles, he would 
have his tea, tobacco, and beer at a much larger reduction 
off the price he now pays than the mere amount of the 
tax? When Sir S. Northcote raised the duty on tobacco 
4d per lb, the consumer had to pay 8d, or double the duty. 
And where the duty levied is at least 500 per cent.,as is the 
case with tobacco, it may fairly be argued that the price 
is enhanced by double the amount of the tax. Phis, 
together with the increased price of beer, and the omission 
of currants, cocoa, and spirits, will justify Mr Chamber- 
lain’s assertion, even if we accept the isolated case of the 
Hazelbeach Society as a fair sample of the condition and 
taxation of the labouring classes of the kingdom. 

But we do not need these figures to show that our system 
of taxation is grossly inequitable. Mr Pell says, “It 
should be observed, however, that the great bulk of this 
taxation is entirely optional—that is, if one-half of the 
inhabitants are abstainers from alcohol and tobacco, the 
other half bear the 691 of taxation on their own shoulders.”’ 
Is this just? The fact is, that though possibly by the 
adjustment of direct and indirect taxation you may 
approach equality as regards classes, you do not attempt 
to do so as between individuals. 

There is another reflection that seems to have escaped 
Mr Pell. Bentham originally pointed out, and Mill 
(whom The Times now places as an authority against Mr 
Chamberlain), advocated that a certain minimum of 
income, sufficient to provide the necessaries of life toa 
moderately numerous family, should not be taxed, but 
only the surplus beyond this. Surely, a family earning 
an amount of 24s per week have hardly much to spare 
beyond: the mere necessaries of life, and ought not to be 
taxed even 3 per cent., much less over 6 per cent. of their 
income, as I think I have shown they are now, when rich 
men, after setting aside, say, 1,0001 per annum as neces- 
sary for their existence, could well afford a much larger 
percentage on their surplus. 

It would occupy too much space to discuss the various 
methods for a re-adjustment of our system of taxation ; 
but this much is certain, by indirect taxation equality of 
taxation is impossible of attainment.—I am, Sir,. yours 
faithfully, Epmunp K. Musprart. 

Financial Reform Association, 18 Hackins Hey, 

Liverpool, Feb. 18, 1885. 

[If the tax is doubled tothe poor consumer is it not also 
doubled to the rich? And when Mr. Muspratt talks of 
the necessaries of life, he forgets that it is upon luxuries 
such as beer and tobacco that the great bulk of the taxa- 
tion of the working classes is levied.—Ep. Beon.] 





TO THE EDITOR OF THE ECONOMIST. 
Srr,—The criticisms which have appeared in your 
columns in regard to Mr Chamberlain’s theories of taxa- 
tion may be continued and extended with advantage to 


}| the incomes of other classes of the community. 


Mr Chamberlain has shown that the person who owns 
——- property producing 10,0007 per annum only pays 

é per cent., and he has tried to show that the labouring 
man pays nearly ee cent. The latter estimate you 
have successfully reduced to 44 per cent., and you might 
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KO SS SSeSSssssssssssnssssSisesssiinnee . 
come, we have first to pay the tax on it. The man of 52/ | have reduced it. still further, because the rich and the | 


middle-classes consume individually more duty-paid and | 
sree articles an the poor, and therefore in giving 

e poor an equal consumption you h i 
Chamberlain's favour, “ ee eke 

I represent the “ Yeoman Farmer” class, and my land, 
which I farm, is my own. Myincome from farming for 
the last ten years has averaged the rent at which my farm 
was previously let, and under the present circumstances 
of foreign competition, &c., I much doubt if the cleverest 
tenant could show a better result. 

I first pay in income tax, schedule A and schedule B, 
3{ per cent. Next I pay in local rating, the greater part 
of which is consumed in affairs of national importance, such 
as education rate and poor rate, 18 per cent., then there 
are Imperial charges, such as land tax, stamps, &c., which 
amount to 4 per cent. But beyond all this, the industrial 
business in which Iam engaged has likewise to support 
the national Church, which throws a further charge of 15 
= cent. on my income. I only desire to complain of this 

rom the fact that the foreign farmer, with whom I com- 
pete, does not pay a like charge, and in no way with a 
view of denying the legality of the ecclesiastical claim ; 
but, adding all these charges together, you will find that 
while Mr Chamberlain only has charges on his income for 
national purposes of 38 per cent., I have charges on mine 
of about 40 per cent. 

Without complaining in any way of the way in which 
some of these large personal fortunes have been acquired, 
I desire to point out that the man who is cigaged in an 
industrial pursuit like farming, which is for the good of 
all, and absolutely necessary to the well-being of the 
country, ought to be, if possible, more lightly burdened 
than those who live on acquired wealth; and if Mr 
Chamberlain will pursue the matter, he will find out what 
immense irregularities he has to remedy before he can 
succeed in the praiseworthy desire of equalising the 
taxation on property.—Yours, &., Yroman Farmer. 

P.S.—Beyond the taxation which I have mentioned, 1 
equally have to pay the exciseable and dutiable charges 
which are incident to the poor man’s income. 





























































BILLS OF LADING. 


TO THE EDITOR OF THE ECONOMIST. 


Srr,—I have read your recent article upon the Bill of 
Lading Controversy, and with reference to the comparison 
which you have drawn between the ition of railway 
companies and of shipowners, as regards liabilities for the 
acts or omissions of their servants, I beg to be allowed 
to make the following remarks :— : 

Irrespective of the infinitely greater control which a 
railway company has over its servants, who are never 
beyond its reach, than a shipowner has over his, who, 
during a voyage, are often thousands of miles away, and 
with whom it is often impossible to communicate for 
weeks together, the two positions are not analogous. 

Supposing a goods train to run off the metals, the 
goods are not likely to be lost, but if a a gets out of 
her course, and runs on to rocks (which is the equivalent 
of a train off the metals), both ship and her cargo are 
almost certain to go to the bottom. Again, if a goods 
train comes into collision, the probable damage resulting 
to the goods in the waggons cannot be compared to the 
probabilities of damage to, if not the total loss of, the 
cargo of steamers in cases of collision. 

Further, the value of a train-load of, say, wheat or 
cotton, is only about 1,600! and 8,000I, respectively, 
whereas a steamer’s cargo of wheat or cotton may run up 
to 30,0002 and 100,000 respectively, or more, even at 
present low values; whilst for valuable mixed cargoes, in- 
cluding such articles. as tea, indigo, &c., the values would 
be much higher, and the asennen between a train-load 
and a steamer’s cargo m reater. - der tal 

The chief clauses ve shipowners have ote lanes 
to recognise as just, in Bi Lading, is e Act ; 
God, perils of the sea, fire, barratry of the master and 
crew, enemies, pirates, and thieves, arrest and restraint of 
princes, rulers, and people, collisions, stranding, aud 
other accidents of navigation, excepted, even when dcca- 


i b th negligence. i ’ default, i 
rh ed ona mariners, or other servants of the shi 
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owners.” And this all the Liverpool Insurance Com- 
panies and principal trades are willing to admit, as they 
consider that the risks alluded to are what under- 
writers are paid to accept, and that it would be unjust 
and impolitic to seek to saddle them upon shipowners. 

It is manifest to anyone that if a shipowner is to be 
made liable to pay for cargo of the value of, say, 100,000/, 
which may be lost, perhaps, owing to the captain of a 
vessel having neglected to heave his lead as often as he 
ought to have done (though he may not have thought it 
necessary to do so oftener), or having, in the excitement 
of the moment, put his helm the wrong way, and thus 
brought about a collision, the liability is more than any 
shipowner can stand, and would simply mean ruin, and, 
therefore, that such a liability would defeat itself. 

If underwriters are not paid to insure such risks as 
those T have alluded to (which form the majority of losses 
at sea), in the name of common-sense what are they paid 
to insure? The fact is, that, in the present outcry, 
underwriters at Lloyd’s are “wolves in sheep’s clothing,” 
pretending to be very humanitarian and solicitous for 
our sailors’ welfare, but in reality their object is to screw 
an extra premium out of people, as is proved by their 
freely accepting the “negligent navigation” risk, when 
offered them, for 2s 6d per cent.! ‘They will, however, 
have to follow the example set them by the large com- 
panies, and accept the risk without special stipulation, or 
be left out in the cold.—I am, Sir, yours obediently, 


Liverpool, Feb. 18, 1885. J. H. B. 




































PRICE OF GOLD. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—Of late a great deal has been said about the 
prices of gold coins paid by the Bank of England, by 
writers who probably speak more from theory than 
practice. 


The Bank pays at present for— 


American gold coin _......... 76°34 and sellsat 767 
i gree » ” 
SEIU ux 0in vuncnnsancresnruiecs 3k 9 
Tents vssnanaindpiaianaeneumeeinns 4 76°7 to 8h 


All these coins are expected to be coined as 900 fine, and 

are taken at the Banks and Mints ef France, Germany, 

and United States as follows :— 
France. 


Germany. United States. 
DRG «deem t. hs tere SOOR —cwaees 899 
German ...... SOD§ rs eee 5 amen 899 
United States 900 _....... pee 2. Toke » 
Duteh .......0 BEDS cckpee SDD: | .ccvee 899F 


Hitherto the Bank of England have fixed their prices on 
assays ascertained by them, and allowing the margin 
wanted in case these foreign coins should be recoined 
into sovereigns. This has never been actually practised, 
and is not likely ever to occur. The difference in price of 
buying and selling bar gold is 1jd per ounce standard, 
and it seems to me that it would be better for all con- 
cerned in this matter if the Bank would pay for all the 
above-mentioned coins the universal price of 76s 4d per 
ounce, and sell at 76s 7d, leaving 3d per ounce as profit, 
which is, in my opinion, an ample margin. A great deal 
has also been said about Spanish Alfonsos, and the Bank 
might be advised to pay 76s 1d per ounce, based on the 
assay of 897 fine; the only risk would be, that there are 
more forged pieces of these coins in existence than of 


coins of any other country, Then as regards Russian 
Imperials— 


France takes them at some OK Asnay 
United States a teisood 916 be 
Germany - thiieds 016} as 


The} Bank of England pays 77s 78d, but does not receive 
any as coin now, because the melters to the Bank, Messrs 
Browne and Wingrove, pay 77s 72d, melt the coin, and sell 
them to the Bank as bar gold. Considering the expense 
of melting and assaying comes to }d per ounce, it is obvious 
the Bank can well afford to pay 77s 8d per ounce, which 
leaves still 23d per ounce profit against the selling price, 
77s 10}4.—T am, Sir, yours, ie J. 
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PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts on account of revenue 








between April 1, 1884, and Feb. 21, 1885, as compared 
with the corresponding period of last year :— 


REVENUE, 


| | itsteninisantipenetinmertinty, 



































| Estimate | April1, | April1, | Week | Week 
| 1884, to 1883, to ending | ending 
| for | Feb-21, | Feb 21, | Feb. 21, | Feb. 21, 
| 1884-5. | 1ss5. | 1384, 1835, 1384, 
} 
m ist April, 1884 - | } £ £ £& & 
aes ot Enginnd sce a { 4,059,916 | 5,787,523 z a 
Bank of Ireland...............| | 1,872,653 | 1,185,207 vee | 
5,632,569 | 6,972,730 
REVENUE. | fomeerctarcrt 
EE ccstianinieaien ss 19,850,000, 18,100,000 |27,781,000 | 397,000 | 357,006 
IE kts ehinvssinniecesen | 26,778,000 24,261,000 (24,797,000 | 823,100 | 786,000 
PION. cmskcsuscansntesonsar aan’ .| 11,490,000 10,553,000 | 10,515,000 205,000 | 189,000 
Land Tax and House Duty...| 2,935,000, $,220,000 | 2,225,000 295,000 } =: 235,000 
Property and Income Tax . .| 11,290,000 9,129,000 | 8,833,000 | 954,000, 663,000 
POU EOD... dsorccdeccocccscsonses 7,900,000 6,936,000 | 6,792,000 | 180,000 | 130,000 
Telegraph Service...............| 1,800,000 1,550,006 | 1,545,000 vil | de 
Crown Lands... | “"ggo,000, '315,000 | ‘343,000 | nil =| 28,000 
Interest on Advances for) 
Local Works and on| 
Purchase Money of Suez: } i 4 
Canal Shares ...............; 1,180,000} 944,930 | 1,123,477 3,947 | nil 
Miscellancous ..........cssesee00s | 8,170,000! 2,614,912 | 3,883,836 65,862 | 104,199 
Revenue ..... eel 96,733,000 76,624,842 '77,943,563 2,953,809 | 2,482,199 








Total, including Balance ...... 82,257,411 '84,816,008 
OTHER RECEIPTS. 


Advances, under various Acts, repaid 


bo the Exchequer .......cssesccssereeees | 2,002,625 . 2,021,837 
' . 
Totals ....sscsssessesserecseeseeee++ 84,260,089 '86,837,930 | 








The expenditure during the same period amounted to 
75,070,976, as compared with 74,672,8127 in the corre- 
sponding period of last year, the issues during the week 
being 1,229,875. 

During the week the cash balances have increased 
in the Bank of England and in the Bank of Ireland, as 
follows :— 








Bank Bank 
of England. of nent ar 
& } 
Balances on Feb. 14 ......... 4,860,368 ... 1,030,237 ... 5,890,605 |} 
Balances on Feb, 21 ..... . 6,418,398 ... 1,202,963 ... 7,621,361 
IMCrease ....00cescesersees 1,558,030 172,726 730,756 





TO READERS AND CORKESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writers. 


Che Mankers’ Gasette. 


BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 25th February, 1885. 
ISSUE DEPARTMENT. 
11,015,100 
Other securities ...... 4,734,900 


£ 
Notes issued...,........ 38,811,910 /Government debt .. 





Silver bullion ....... ~ 
38,811,910 38,811,910 
BANKING DEPARTMENT, 
£ £ 
Proprietors’ capital... 14,553,000 | Government securi- 

R scvcechivtdsbentlsts 3,458,725}  tie®  .......ssccesees ~ 14,051,80] 
Public deposits*...... 10,783,706 | Other securities ..,... 22,749,458 
Other deposits......... 24,404,754 | Notes.......c.ssessseees ~ 15,393,070 
Seven-day and other /Gold and silver coin 1,156,423 

WEEER  necegccnnesccees - 150,567 
53,350,752 53,350,752 


* Including Exchequer, Savinge’ Banks, Commissioners of National Debt, and 
dividend accounts. 


Dated February 26, 1885. FRANK MAY, Chief Cashier. 


THE OLD FORM. 


The above Bank accounts would if made out in the old form pre- 
sent the following results :— 





ABILITIES. £ 
Circulation (including Bank BeOS sen cdnevenvinprscense w=» 37,993,950 
OE IID os scsactenssianunns 23,569,407 ; Coin and bullion...........+00+00 24,218,333 
Public deposits ...............0 10,783,706 
Private deposite.........0..c000 24,404,754 
———— 
58,757,867 62,216,593 





The balance of Assets above Liabilities 3,458,7252, as. stated in the abore 
account undér the head Rust 


sf 
Gold coin & bullion... 23,061,910 | § 


Py a es me one ey 


>" 


pa eit Husk gage ace 
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__ FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit :— 
Increase, 
& 


peers " 
Circulation (excluding Bank post bills) .. 102,535 
Public deposits is 
Other deposits ..........rerererrreeeseenees 
Government securiti 

Other securities 

Bullion 


1,055,086 ..........c0 
1,119,037 


eee oereeeeee 


eeneee pecee 


1,540,576 so cecscesse 
GBBLEE  seccoscecse 
5,892 
RROMOEVO niece. cccrcccsecscocconer coscrescocorsoesonceredoces 625,693. sereerene ans 
The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending February 25, 1885 :— 


| 
Gold Circulati’n Securitie 
infrom | (excludng 


in 
Date | Cm and | abroad, or | Bank Post| Deposits. Fearne Reserve. 


Bullion. out for A 
| Export. Bills). ment, 


| 8 Se eine Belle he ll 
20,179,520} 111,000 in, 24,735,820, 29,160,334) 35,763,853, 11,193,700 
20,811,698} 191,000 in) 24,414,060 29,238,638) 34,941,934) 12,117,638) ¢ 
| 20,938,517, 150,000 in| 24,211,860! 30,676,131] 36,014,810] 12,476,657) 
2u,502,674| 195,000 out! 24,734,650) 30,322,353) 36,612,791) 11,518,024 
20,695,498] 79,000 in| 25,037,210, 84,052,379| 10,466,958| 11,403,286) 
20,722,768} 57,000 in! 25,198,300 38,359,252) 40,660,721) 11,274,468) 
21,10.,255| 16,000 out; 24,720,455 29,514,392) 35,508,363) 12,121,770) 
21,613,997 9,000 in| 24,347,535 30,004,452) 35,102,163, 13,016,402! 
22,243,936} 165,000 in| 24,055,570 30,614,895) 34,796,099) 13,938,366 
22,545,956 189,000 in| 24,310,285 30,059,571) 34,247,111] 13,985,671] 
22,992,261} 249,000 in} 23,364,040 31,891,465) 35,185,939) 14,878,221) 
§ 23,695,082) 300,000 in! 23,521,375 33,914,387) 35,260,681) 15,923,7+7) 
5 24,218,333' 184,000 in’ 23,418,840 35,188,460 36,301,259 16,549,403, 469 — 
Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 
years corresponding with the present date, as well as ten years 
back, viz.:— 
Lin. 
At corresponding dates| Feb. 24, Mar. 1, | Feb. 28, | 


Feb. 27, 
with the present week. 1875. 1882. 


! 
1883. | 1884. 
Circulation (exchiding| £ a iN ee £ £ 

Bank post bills).........| 25,377,365 | 25,016,455 | 24,835,615 24,180,600 | 23,418,840 
Public deposits 6,676,083 9,136,618 9,697,166 | 11,243,655 | 10,783,706 
Other deposits ............) 17,559,329 | 23,853,766 , 22,-12,62) | 23,025,465 | 24,404,754 
Guvernment securities..| 13,603,78% | 13,133,684 | 12,883,372 | 13,453,063 | 14,051,801 
Other securities .....,...| 18,153,012 | 25,383,187 | 24,903,519 | 24,812,634 ; 22,749,458 
Reserve of notes & coin} 10,687, 23 | 12,514,534 | 14,056,952 | 14,035,318 | 16,549,403 
Coin and bullion ........ | 21,064,683 | 21,780,989 , 23,142,567 | 22,495,913 | 24,218,333 
Proportion of reserve) 

to liabilities | 44 43 % 40} 463 % 
Bank rate of discount...| 34 7 h% 3% 3s 2 4% 
Price of Consols 93 ) 102} 

Average price of wheat) 41s 6d 7 41s 91 | 
Exchange on Paris (sht)| 25 15 25 | 25 25 25 224 274 

— Amsterdam (sht), 11 13} 14}) h 12 1g 2% 

— Hamburg (3mths)} 20 75 | 20 62 66 | : 

Clearing-house return ..| 97,080,000 _138,008,000_137,856,000 | 97,388,000 | 97,125,000 

The amount of the “ other deposits,” compared with the “ other 
securities,” showed in 1875 a deficiency of 625,713/; in 1882, a 
deficiency of 2,029,421/; in 1883, a deficiency of 1,750,890/; and in 1884, 
a deficiency of 1,786,169/. In 1885, there is an excess of 1,655,296. 

In 1582, there was a cont inued downward movement in the money 
market ; although the “other securities” for the week showed an 
increase of 1,231,0001. 

In 1883, the Bank rate was reduced to 3 per cent., and the Bank 
reserve stood at the highest point of the year. 

In 1884 the demands incidental to the end of the month had a 
hardening tendency upon rates, which was, however, to some extent 
set off by the probability of large gold shipments from New York. 

The following is the official return of the cheques and bills 
cleared at the London Bankers’ Clearing House :— 


Feb. 25, 
18865. 


1885. | 1885. 


z ! £ | 

17,245,000 Feb. 12 | *40,057,000 Feb. 21 } 
|} 18,182,000 } ,, 19,956,000 | i. | 15,261,000 
| 18,649,000 | ,, 19,670,000 | ,, 23 | 19,116,000 
| 14,398,000 } 16,678,000 | 5, 25 | 16,147,000 
| 43,834,000 , ,, | 16,142,000 |, 15,065,000 
14,766,000 | ” 18 | 17,994,000| ° | 14,859,000 


97,126,000 | 97,888,000 


* Stock Exchange Pay-Day. + Consols Monthly Settlement. 
The following is the Manchester Bankers’ Clearing :— 


Feb. 21, Feb. 14, Feb. 23, 
1885, 1885, 4. 


£ £ £ 
Manchester (weeks ended) 2,046,308... 2,240,028 ... 1,967,006 
The principal items in the latest weekly accounts published of 


the following continental and American banks are compared below 


with the previous statement and with the corresponding state- 
ment of last year :— 


| 130,497,000 


BANK OF FRANCE. 


Comparative Increase 
Feb. 26, | Feb. 10, | Feb. 28, or Decrease. 
1885. 1885. 1884. 


Last Week.|Last Year. 
eset anentuimentansaiustlioes 1, <exsutenstahiehiisstihtes| 
L AsseTs. £& & £ & £ 
snd bullion—Gold ...| 40,143,008) 40,178,000) 39,492,000 _$5,000/+ — 651,000 
Sever. — Silver...| 41,605,000 41,494,000! 40,031,000 + 111,000|+ 1,974,000 
wate mt securities...... 14,113,000, 14,113,000) 14,104,000 | 9,000 
‘toves, tities 48,686,000} 47,960,000) 65,3:5,000|+ 726,000] 16,629,000 


ms. 
+++0eseeee, [116,288,000 116,973,000/118,974,000 — 685,000}— 2,676,000 
te... 6,160,000 Sar 822,000|— 7,683,000 


847, 13 850,000) +- 
13,435,000. 12,772,000! 16,835,000/+  663,000— 3,450,08) 
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TMPERIAL BANK OF GERMANY. 


tt 


bs cl Alia 
31,094,000'+ 700,000 — 2,171,000 


Assers, oe rs 
Coin and bullion ..... a 
Discounts and advances “| s04780001 sIaenoee 


lesen 20,472,000; 21 —T. re 1,947,000 , 
Notes in circulation.........| 33/248, s30%0 83,519,000'— 491,000 262,000 


12,610,000'+ 413,000 — 216,000 | 


Current accounts ' 12,404, 12,081, 


AUSTRO-HUNGARIAN BANK. 
Feb. 23. | Feb. 14. | Feb. 2i. |Last Week.| Last ¥ 
: Assars, ° 2 e . a eek. | ‘e ear, 
Coin ont bullion—gold ...| 7,038,000, 7,611,000} 6,810,000! ~ 278,000 


‘ > 
; silver...) 12,798,000 12,796,000) 12.280.000 2,000 518,000 
Discount and advances ... er 15,389,000| inna, : 08,000 + 373,000 


. LIABILITIES. | 
Circulation $4,438,00u' 35,171,000} 34,982,000'—.__ 783,000 — 44,000 
NETHERLANDS BANK. 


Feb. 21. | Feb.14. | Feb. 23, Last Weck. last Year. 
2 £ £ | 2 | £ 
Silver..| Taacoool Trexpeol Yeston wi 000 
- ver... ’ 7, »835, + 3)000— 14,000 
Discount and advances ... 7,882, 8,200, 7,487, — 318,000 + 


LiaBILiTiEs, 
Notes in circulation .........| 15,616,000) 15,790,000| 15,321,000} —174,000 + 295,000 
Deposits | 925,000) 


000) 996, $92,000; — 71,000 + 
NATIONAL BANK OF BELGIUM. 
Feb. 19 | Feb. 12.| Feb. 21. bast Week. Last Year 
Asazrs. sa & 


£ & £ 
Coin and bullion ............| 4,123,000} 4,020, 3,935,000 + 103,000] + 183,000 


Asserts. 
Coin and bullion—Gold ... 


Diseounte, &e. oo... cscs. 11,309,000) 11,402,000; 11,650,000} — 93,000\— 841,000 
LiaBILittiEs, 


13,723,000) 13,879 14,432,000] — 156,000 709,000 
2,605,000] 2.456.000} 2,704,00¢} + 149,000|— 99,000 


NEW YORK ASSOCIATED BANKS. 
Feb. 21 ; Feb. 14.) Feb. 23. jLast Week. Last Year 
ASSETS. & £ £ £ & 


DP CABD occessseresrenaneen saint 20,820,000, 20,660,000, 15,580,000; — 349,000)+ 4,740,000 
Loans and discounts.........| 59,640,000, 59,900,000} 68,900,900, — 290,000\— 9,260, 
oe Sama 7 7,520,000) coal — § + 


LIABILITIEa, 
2,200,000 2,200,000; 2,880,000) 


Net deposits 70,440,000, 71,400,000 ee = 960,000) — 1,842,000 
| | 


RESERVE (Specie & Notes). 
FEBETVE .......0.0........| 17,610,000 17,850,000} 18,070,000} — 240,000|— 460,000 
Excess of actual reserve ...| 9,930,600 10,330,000! 3,950,000) — 400,000|+ 5,980,000 


NATIONAL BANK OF ITALY. 
The following are the chief items in the return dated Jan. Slst (at 25 = =£1):— 


AssperTs. - 
Coin and bullion ... Fy eee 
BORE WON ih nce diddachehsccccece sce wiesanseculstioasddelhiy cabecestens «eed 2,1 
Bs GE AAORRGD fn... cee so dek initibe eiics ciecnecssrarnlnenlivbinad 
Public funds and sundry securities... ..ccc.cccceceeeeeseecesees 
SY IE pik avetnsindtvies.‘vedntent vip tina teianpainial 

LiaBILITIBa. 

Circulation 
Current accounts ...... 
Sundry creditors ... 


Discount anp Money Marxet.—Short loans were wanted in 
the earlier part of the week in connection with the Stock 
Exchange settlement, the usual rate for the fortnight being 
4 to 44 percent. With the cessation of this demand, however, 
the market became extremely quiet, and rates drooped. In the 
discount market business has been very sluggish. There was, 
at one time, a tendency to speculate for a reduction in the Bank 
rate on Thursday, but the decision of the directors not to make 
any alteration did not excite much surprise. The unsettled 
state of politics and the possibility of large monetary demands 
in connection with Egypt, have chiefly led to this determination. 
The usual rate for the best three months’ bills has ranged during 
the week from 3} to 33 per cent., closing at the latter figure, but 
business has been done lower, some of the Indian banks having 
placed mixed parcels of bills at from 345 to 34 per cent. 


On the Continent money remains very easy, especially at 
German centres. The Bank of Brussels has reduced its rate 
to 3 per cent. The foreign exchanges are practically unaltered, 
and moderate amounts of gold continue to flow into the Bank 
from abroad. 

The reserve of the Bank of England shows an increase of 
626,000, raising the total to 16,550,000!, but as the private 
deposits show an increase of 1,119,C00/, and the public 
deposits an increase of 1,055,000! — together 2,174,0001 — 
the proportion borne by the reserve to the liabilities is about 
1 per cent. lower than last week. An in 
dhe pllvite securities shows that the outside market has been 
borrowing freely of the Bank. Compared with last week the 
coin and bullion exhibits an increase of 523,000/, of which 
only 184,000) was derived from abroad. 


i the 
The rates of interest allowed for deposite at call and notice by 
joint stock banks and discount houses are as follows :— 


Private and joint stock banks at NOOO .......000e00m 
Discount houses at call eae pea 


eee reese ereseenees ee 
— 


seven 
a fourteen days’ notice .W........+++-++++ 


4 


Feb. 23. | Feb. 14. Feb. 23. )Last Week. Last Year 
a | } 





fot 


eee 
as gait | 
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We subjoin our usual discount quotations for paper having various 
periods to run, and a comparison with previous weeks. 


Trade Bills. 
Months.;4 Months.|6 Months.|3 Months.)4 —t Months. 


ne 
* 2 


nom)3} ben 


a 


SES co oo go 00 ei oe 


ce €0 09 00 00.60 08 C8 
ce fe 90 we ee ee 
oer abate 
& 
s 3 BB SES. 
“oon 
oo 
SIL LLSSLLLS* 
eo ee 
~—s 3 


a 
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The discount quotations current in the chief continental cities are 
as under, 
Open 


Market. 


Bank 

% 
Paris ........ 3 Feb. 22,’83) 2 
Berlin ......... 4 Jan. 19,’83 i 
Frankfort ... : oo 2 
Hamburg eee oe 28 
Amsterdam... 3 Mayl4, 84] 28 
Brusseis ...... 3 Feb. 19,’85) 23 


Bank 
Rate. 


r) 

Market 
; % x 
Madrid eeecne 45 oo 43 
Lisbon....... « se 
Vienna ...... 4 Feb. 22,’83] 34 
5 5 


ove 3 
St Petersbrg. 6 Oct. °79) 6 
Copenhagen 4 Feb, 85] 4 


At other centres the latest recorded quotations are :— 
% Discounts. Overdrafts 
New York (call money) 1 
Ditto (endorsed bills) ... 5 to6 Sydney 
Calcutta, Bank min. (Feb. 19)7 Adelaide 
Bombay, Bankmin.(Jan. 28) 5 Montreal ...7(callmoney 4 to 64) 


This week the reserve of the New York Associated Banks has 


decreased, and there is also a elight diminution in the loans and 
discounts. 


Lane ie the standards for gold points of the four principal 


; Pp. mille for us 9058-2 per el f am - omits f 
r mille for us aoa 
sssat 20.43—Par. — io. 
p. mille agnst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst us. 
A ian—102i — for us. 
The exchanges were yesterday :— 


French short exchange £25.36 or 5} per mille in our favour. 
German short exc e m 20.50, or 3} per mille in our favour. 
New York exchange 

at 60 days is $4.85}. 


- At 4% interest, short = $4.85, or 4 per mille against us. 


The silver market has been quiet, owing to the smallness of sup- 
plies ; but prices have hardened in sympathy with the Indian 
exchanges. The Indian Council have sold remittances freely 
this week at better prices. The details are as follows :— 


2 
25,000 in bills on Calcutta at 
25,000 in bills on Bombay at 
17,900 ,, a at 
10,000 ,, a csc nencaee 
30,000 telugraphic transfers on Calcutta at 
50,000 in bills on Calcutta at...............00000 
mae a - ic —— on Calcutta at 1 
,100 in bills on Calcutta at 
- 126,400 in bills on Bombay at..............00.05 ar of ve ae 
53 500 in bills on Madras at ene oe 
10,000 telegraphic sransfere on Bombey at} 1 
, ic transfers on y at 6 r rupees. 
10,000 telegraphic transfers on Madras at — 
5,810 in bills on Bombay at ................:. 
8,000 in bi‘ls on Madras at e 


The official liquidator of the Oriental Bank Corporation in- 
forms us that Mr Justice Chitty has to-day given him leave to 
distribute as soon as possible, among the creditors, a dividend 
at the rate of 10s in the pound, payable in London and at the 
respective branches where the debts arise, in accordance with 
the certificate granted on the 17th inst. He adds that the time 
occupied in the preparation of the lists of notices to creditors, 
and of cheques, may probably not be more than a month, The 
branch claims will be made payable after the arrival of the 
respective lists in the hands of the agents of the official 
liquidator, due regard being had to the time to be consumed in 
necessary preparations, Every creditor will receive a notice as 


soon as a day is fixed for nent of the dividend i 
form, through the post. = RAR PET 


The - summary of the statement of affairs of Mr Michael 
Spartali, whose failure was announced in December last, has 
been issued this week, and shows a net deficiency of 225,8571, 
the greater part of which is accovnted for by the item “bad 
and doubtful book debts” amounting to 205, , estimated to 
produce only 19,3721. The official receiver, in his remarks on 
the statement, observes that the books have been well kept, 

j and the special manager appointed under the Act reports that 
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| the Stock Exchange on the 26th inst. 


| Feb. 28, 1885. 


the debtor’s business appears to have been conducted with the 
utmost regularity, and that no property whatever appears to 
have been hypothecated. It is stated that a large part of the 
firm’s bad debts arose from the abuse of trust of an agent sent 
to Russia and the Danube, and that over 100,000/ resulted 
from decisions in the Russian Law Courts annulling mortgages 
held by Messrs Spartali. The debtor’s private drawings have 
been comparatively small, averaging no more than 5,000/ per 
annum, 


The Committee of the Stock Exchange have deferred consider- 
ing the question of granting a quotation for the bonds of the 
converted Turkish Debt, and this is believed to be equivalent 
to arefusal. The opposition to the quotation for the new bonds 
is believed to be largely due to the questions connected with 
the 1873 loans, to which we referred in our last issue. 


MEETINGS. 
The following meetings are to be held during the ensuing week :— 


| Date. | Place and Time. 


| 92 Cheapside, at 1 feag 
; Cannon street Hotel, at 1 
| Edinburgh, at 2 


Company. Class. 
Atlas Assurance ...........:.000+ 

Bank of British Columbia ...| ; $e 
British Linen Bank me 
Buffalo and Lake 

Cental Argentine Railway ...| G 


¢ 
6 
4 | Liverpool, at 1 
| 3 
Clergy Mutual Assurance ... i . 
2 
2 
3 


| 85 Parliament street, at 1 
The Sanctuary, at 14 
Berlin, at 12 
Lublin, at 1 
Guildhall Tavern, at 1 


German Union Telegraph ... G 
Hibernian Joiat Stock Co. ... 
Harrow District Gas............ Ex-General ¥ 
Marbella Iron Ore 78 Queen Victoria st., at 2 
Midland Gc. Western Rail-| ; 

way of Ireland & | Dublin, at 1 
Railway Passengers Assur....|,General..... laioal 4 | 64 Cornhill, at 2 
Scottish American Invest-! 
General ...........! 5 | Edinburgh, at 3 


CALLS. 


The following list of “Calls,” due in March, is taken from the 
Wee kly Official Intelligence of this week :— 
Already 


Greek & per Cent. Loan, 1884 ......... c0csseseeee ee 

Jamaica Government 4 per Cent. Loan ...... ......0+.+. 

Leicester Corporation 34 per Cent. Stock ............... 

New South Wales Government 39 per Cent. Stock 

New Zealand — 4 per Cent. Cons. Stock 
Do o 


Buenos and Rosario 5 per Cent. Debenture Stock 

Great Northern (Ireland) New Ordinary Stock 

Hull, Barnsley, &e., 5 per Cent. Debenture Stock .. 
Liverpool, Southport, &c., 102 Shares 

London and South-Western 4 per Cent. Preference, 1884 ... 
Northern of Europe 5 per Cent. Debenture Stock 
Rhymney 10i Ordinary Shares, 1882 

Taff Vale New 10! Shares 
West Lancashire 5 per Cent., 1884, a Deb. Stock 
Western of Buenos Ayres 5 per Cent. Mort. Debentures ... 
Walkinshaw Oil, 100 SA” Saree ........:ccccscesecscsseceecrsresens 
Belfast street Tramways, New Shares ............66 seseeecesseeene 
Brozburn Oll, New Shares .............000..ccccrseseresecsceeeee 

Cedar Valley Land and Cattle, 107 Shares ..... ..........c.s0000+ 
Central Sugar Factories of Brazil, 8 per Cent. Second Debs. 
Great Zaruma Gold aawion | per Cent. Debs 

India Rubber, Gutta Percha, &c., New Shares 

Kent Water Works, New 7 per Cent. 10! Shares ..... ......... 20 
Lisbon-Berlyn (Transvaal) 10 per Cent. Deb. Stoc 

Mercantile Investment and General Trust, 10/ Shares 
Merchant Banking of London, 203 Shares 

Montina 8 per Cent. Mort. Deb. Bonds ..... 

New Caradon Mine Shares 

New Zealand Land Mort., 10% Shares 

New Zealand Loan and Mercantile Agency, New Shares ... 
Prairie Cattle, New 102 Shares .......4 ..ccccsccceses sesserecesseces 
Scottish Reversionary, 5/ Shares ............:+00 

Spanish ‘‘ Hydraulic” Gold, 11 Shares 

Vaal River Bridge (Barkly) 6 per Cent. Debs 


Nors.—The calls given above represent calls due only, and not calls payable 
upon actual capital placed. 

Tus Stock Marxets,—A rather uncertain feeling has per- 
vaded the Stock Exchange during the past week. The dis- 
turbed political outlook checks business, as a whole, materially, 
although, of course, it leads every now and again to a spasm of 
excitement in the foreign market. But in the latter depart- 
ment there has been great quietude this week. 
The action of the Bank directors in reducing their 
discount rate depressed prices to some extent, although in the 
unsettled state of affairs their policy is doubtless prudent. That 
prices should have been sensibly influenced shows how thoroughly 
artificial is the state of the markets. The business transacted 
at present is not so small as it appears, owing to the efficient 
action of the Stock Exchange Clearing-house ; but the bulk of 
it is simply ‘‘ House” trading, or outside ‘professional specu- 
lation. A good deal of this is not all ‘‘ good” business, and 
prcbably heavy losses are frequently made. In such a state of 
affairs, business is based to a larger extent than usual upon 
borrowed funds, and hence the money market becomes of {f 
supreme importance. The account which commenced on Tues- } 
day was a small one, and it was completed without difficulty 
apart from one small failure. In many departments a ‘‘ bgy,, 
account preponderated, but this did not help prices mate 


ey Upon 
Mr William T. Tanqueray Todd was declared a def- 
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Barrish GovERNMENT Securities, &c.—Consols have rallied 


'| occasionally during the week upon “‘ bear ” repurchases, but the 


general tendency has been weak. The final result is a fall of 
from ys to 4 per cent. The 2} per Cents. have remained com- 
paratively steady. Home Corporation stocks, &c., are practi- 
cally unaltered. Colonial Government bonds have been dull. 


























———-CLosine Priczs. -~| Move- The traffic oe he on seventeen principal railwa: f the United 
T ment of . ° i. a ys 0 e@ nit 
tes’ | gas | Mon. | Tues. | Wed. | Thur,| day. | Week. naan of vf hich a list is subjoined, amounted for the week ending 
eb. Ist to 1,018,905/, being a decrease of 35,1082 on the corre- 
Consols for Money Sa 93 i198 a ist ~ 98 28 = i sponding week of last year. 

Ditto Accoun eeeees ;e } | —_ of 
Reduced 8 % os... vo} 490 t ae of 49 2} - & Week's Receipte. Wirtrear to deket 
New 24% ..........137 8/868 7% 86} 86 7/96 73874 887 4 hr " -or Dee. 08 
Excheg, Bilis, une,22 a 1/d | 6) 1/4} 6/ ual 6) 1) k 1/4 eves | bat sake ing Work Peeina 

Stock vi- Amoun Amount. 1884 
Bank od 10 2)... (808 8/306 8|306 8/306 si 8 306 — oo ssb0 a 2 r 
diad4%,redeem.at) {| | =f  —f — ff | | SPORE BASCCER... cccccscoreee ame 53, -- seectinsan ain ine 
” par, ber, 188/101} de 2/100} 14/100 1/101 2 1014 24 1014 a we ese | Groat Northern .. wove OBOER — 6016 nrccrcee s2s76 + Tao 

Do 44 % Rupee Paper|77g 8){77 8| 77 8 (77 8 \76h 7977 878 9 + § | Great Weaterm 2.00.0... 036 — 6,632 ecccevee 1,085,773 — 42,801 

Metropolitan Board of | | Lancashire and Yorkshire... 67,695 — 836 ........ 632722 + 6738 
Works 34% Con.(1 107} 3/107 8/107 8/107 8107 8107 8107 8... ... | London and Brighton ......... 29,796 — = 1,079 arcsorree 225 — 9,646 
«= 5 London, Chatham,and Dover 18, Few cangeeves 148,425 — 1,503 
Foreign GovERNMENT SecuRitIEs.—The market has worn | London and North-Western 172,805 — 1,853 wu... 1400518 — 9,344 
rat ; London and South-Western 40,871 — = 1,287 cue 329,605 — 7,077 
rather a hesitating appearance. The foreign bourses have not dp”, "Billi annus +, eee < 
been inclined to take the initiative, but have followed this market, aed Seaiienate as =i ee 
i i j ‘ =. 406 csoms + 10477 

the movement of Consols being an important factor just now Spt mend RD a 
And here centre business has been quiet, owing, in a measure, to  * a. 297,037 — 19,716 
the settlement. The changes in prices are mostly unimportant. SE ee. gelimos acim 
Spanish have declined upon sales to realise. Russian have also — 1,48 ..... 136,891 — 4,774 


been rather dull. South American issues have been marked by 

an easier tendency. Virginia Funded have continued to be in 

request, and a further advance of 3 dols has been established. 
Subjoined are the latest closing prices of the more important 


issues as compared with last week’s prices. The making-up prices 
at the last settlement are also given for reference purposes :— 





Dit'o 4 % Daira Sanieh 
French 44 %, 1883 


osing Prices Rise up” 
it Week. To-day or Fall. Prices 
Argentine 6% Public Works, 1871......... 97 9 9 8 — 1 96) 
Ditto 6 % Railway Loan, 18S1............ 93 6 we 92 4 — 1 93 
Se OD 2a BA Sikhs. +-chblahdadediomaevicuncis 80 2 wo. 79 81 — 1 81 
Austrian 4 4, Gold Rentes........ .c.sssesses 9 a tai 873 
I a BU neicices ase cecnnanntceens 8 ua San 97 
Wee Oa BOOS wis cacech ad bacidesedeccrirec naa 6 -. 0 6 ye” oa ead ae 
Ditto te eas 6 -- 84 6 i ee ee 
Ditto 43 % Gold Loan, 1879 .., 7 ie SE oon tities abe 85 
Ditto 4) %, 1883 ..........c.cseces. cua 5 oy pt utes 
Buenos Ayres 6 %, 1883 ..........e:cesserseeees 9 ann « % 86 
PION © 2, R080 es Ses sects convseceseuss Sacco OO aw @ “« § . 87 
Chilian 5 %, 1873 and 1875..........ecccecersee $8100... bh + 1 ow 088 
ye 4 % Unified Debt eee om 
itto 5% Preference ........, eee ! —~ 
Ditto 5 % State Domain x 


SOOO e eee ree eenererees 





Hungarian 5 %, 1878 


PPP etre r rt Tet Ty 


SeESBS25*SS2° 
o 












Ditto 4 % Gold Rentes .................. 79. po 
Italian 5 %, 1861 (less 13-20 % tax) ......... 96 : a ~ . ost 
Mexican 3 %,, 1851 bs. + « 30 
Peruvian 6% 1870 pe ~ ~ ls 
. Ditto 5 %,_1872 rate a we ee oe 8 

ortuguese{$ %, 1858-80 eee ee 
Russian 5 %, 1870 we OS. 6 = 3 ° a 

Ditto 5 %, 1871 pat FR edt ae oot 

IN I scatters cake eee 9637, 96 7 — o- 96 

bute 6 ©, 108 ..........0...0 i ~ 96 - i -- 952 

I inc 90 1 si oof - - 9 
Spanish New 4 % .................. Gl oe eof . «= . oot 

Ditto 2 % Coupon Bonds ... si at ef ans + ~ 44 
Turkish, 6 %, 1854“ Tribute Loan” ......89 91 4. 89 OL oes ane = 

Ditto 4} %, 1872... ... AittO ...ccesecees 70 oe O83 708 — 2 

Ditto 5 % Detence ......ditto ..... ...... 83 » 82 _ ~ ot 

Ditto 5 %, General Debt (Stamped)... . 8 + - 

Ditto 6 %, 1860 (Sta lnliaapiaaiodien. “a - a 

Ditto 6 %' 1873 (Stamped). 9 of + ~ 9 
United States 4 %,1907 ............ . 1945 5} BOM GI his ieee 8 eee 
Uruguay § % Unified ...00.00000""" 1b 2h oe GUE Bh ne vee 
Virginia 6 Z, New Funded (Keg.) ........48 6 ..4 8 + 8 . @ 


Cotontan Rartways.—Canadian issues have improved in 
sympathy with American descriptions. Indian Guaranteed 
Stocks have been quiet and dull. 


The following are the latest elosing prices, &c,of the leading 


issues :— 


Closing Prices— A up’’ ¥ 
n 
oan or Fall. Prices. 
Bombay, Baroda, &6. ......ccc.0. sesesscseeeas oS ere oS Sa errs 
Canadian Pacific, Shares .........ecessscs.ss 89540... 40 § + 1 * 
Indian Deferred ......c606 sccssecee LIZ 19... 116 18 — il 117 
Grand Trunk of Canada, Ordinary........ 8 } ..» 8% + 3%. 8 
Ditto, 4 %, Guaranteed ..........0........, 673 83... 68 + bw 
Ditto, First Preference .................. 6637 =a... «87 + 1 ne 
Ditto, Second Preference ................ 403 3%... + } ove a 
Ditto, Third Preference .........ccs.ccesssee 193 g » 1 j + cape 
Great Indian Pemin@it ....ccsceccoevostatatehs 134 6 ,,, 133 6 — 1 w 198 


Home Rattways.—Prices improved in the early part of the 
week, in sympathy with Consols, but declined on Thursday, 
when it was found that the Bank rate would not be reduced, 
At the settlement most Stocks were apparently in better supply. 
owing to the reduced volume ,of speculation open for the fall. 
The traffic returns showed no results of importance, but the 


North-Eastern and Great Western figures were a little dis- | Ottoman, and 4 in London and County ; 2 fall 
appointing. During the week Chatham Stocks have recovered | Mercantile, London, and South-Western, 
to some extent, but the Southern issues have drooped.. Metro- ! National. 
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politan District have relapsed 34 per cent., the speech of the 
Chairman at the half-yeatly meeting not being censidered 
encouraging. Sheffield Stocks have remained flat. North 
British have receded, but Caledonian, on the contrary, have had 
a firm market. 


RAILWAY TRAFFIC RECEIPTS. 





1,018,905 — 7,577,564 — 161,082 
* In these cases the aggregate is calculated from the beginning of February. 
¢ We give the aggregate as published. ; 
The following are the latest closing prices, &c., of the leading 
Ordinary stocks : 






Ditto A 4 2 < oe 4 
London, Chatham and Dover.............+. ‘hi ; onto 

Ditto Arbitration Preference . xd aD es 
Lendon and North-Western............-0s00 os o = 
London and South-Western................+ 2 ei cis: “dees ci all 


7 —- 8 475 

oe 1295 §xd + coe 188 

- 5ce . ae 
3. _ 

sat — 4 .. 168 

117 19 118 





~ 8 §—- i. OM 

American Rattways.—The market has continued to move 
upward. Prices are still subject to much manipulation, 
although a little more outside business has recently sprung up. 
The earnings of the railways show more encouraging results, and 
there is also a feeling current that, in proportion as the political 
horizon is disturbed in Europe, so the tendency will increase to 
regard American Securities more favourably. On the week 
nearly all issues show a substantial improvement, the lead being 
taken by Lake Shore, Illinois Central, Louisville and Nash- 
ville, and Central Pacific. The settlement disclosed some 
scarcity of stock, viz., an increased ‘‘ bear ” account. 


The following are the latest closing prices, &c., of the more pro- 
minent issues :— 


‘eee ** Making 
Pricee—, up” 
Last Week. —_ * — Prices 
Contra: Pacific, Shares .......00s0csseeesseers 83h 4 cco 
Chicago, Mil, & St Paul, Com. Stock ... 7 5. «4 + 4 oD 
Denver and Rio Grande, Shares ........... ; oo 8 > oe 
Ditto 7 %, First Consol. Mortgage ... 50) é om iss 
Ulinois Central Shares ..........+++- on 7 - oe an + y 1a 
Louisville and Nash Com. Stock ... 29 “% .. 32 + . a | 
Ditto 6 %, General Mortgage ......00. 88 90 - + ; w ons 
New York Central, SNATOS... 00 .eccreseeereees is o i + ; ow ie 
New York, L. £., and Western, Ord. Shrs 1 7 ** 
Ditto 6 %, Second Consol. Mort. ......... 58 . 5 + B. -aed 
N.Y., Ontario, & Western, Reg. Shares 11} ve Soh + oc : 
N.Y.,Pennsylvania, & Ohio, 7 % lst Mort. 233 9) .. : : : oon 
Norfolk & Western, Preferred. ..........0++0 _ - we 7 15 - - 
See Preferred Stook.. 12 18 .. 12613¢ + i . 
vania R. R., SHATES ......0cc000 - ‘ ww. S43 5 ; ‘ ooo, OO 
ia & Reading, $50 Shares ...... “os os 
Ty cennel Hetetes, lho oe ee ma * be BS 
Union 1f1C, SALES 20. .00--cveeceereeceecoeses one 12 
Wabash, St. Louis, &c., Preferred Shares 12 ‘. e wey eee oe 
Ditto 6 %, General Mortgages. 38 “946 +i 1. om 


Bank SHarEs.—Business has been extrem a The 
iations comprise & rise of 4 in Bank of Afries; § in- Imperial 
variations comprise « rise of 4 in tin Oh 
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market, but Water stocks have eased off toaslight extent. 
Telegraphs have hardened in price. Suez Canal Shares have 
risen 27, Southampton Doek 3, Bryant and May 1, aud New 
Brunswick Land and Lumber 2 ; while British American Land 
Shares have fallen 23, Nelson Bros. 4, Crystal Palace ‘‘A” 3, 
ditto 5 per Cent. Debentures 2, Phoenix Insurance 5, John 
Brown . and Co. 2, Nantyglo and Blaina Preferred 1, 
Municipal Trust 1, and North British Australasian 2. 
The following are the latest closing prices, &c., of the more im- 
portant miscellaneous issues :— ane 
oe ng 


osing Prices—~, Rise up” 
fa wWolt seday. or Fal. trices 





Anglo-American Telegraph, Ordinary ... 30 Ixd ... 30} 3 30 
Hudson's Bay, Shares...............s00¢+ss0000 BOF 1 onp of i- + 20 
Imperial Ottoman Bank ...............-.-- 138 as We ot oe (33 
Mexican Railway, Ordinary ................ 33 % .. 84 +1) .. & 
Ditto, First Preference .................00. 89 we Oe + 3S} .. 91 
RAS Fiat, GTO a5. ooo kiisscécvécescesanetne 2, ae wot “see we a 
South Austrian Railway, Shares ......... wo 39 3653 - 12 
Suez Canal, Shares ..............sscccesssscevees Te 65. 7 80+ 2 .. I7 
United Telephone ..,........ las iG - 1 §- w 1 


Butiion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated February 26 :— 

Gold.—There being no demand, gold continues to flow into the 
Bank, the amount so disposed of being 203,000/. Sovereigns to the 
value-of 20,000/ have been withdrawn for transmission to the River 
Plate. The Sutlej has brought 12,0001 from India’; Tongariro 
84,0007 from New Zealand, and about 170,000/ has been received 
from the Continent ; total, 266,000/. 

Silver.—An improvement in the Eastern exchanges, and a rise in 
the rate of discount by the Bank of Bengal, has caused silver to 
appreciate to the extent of jd per oz from our last week’s quotation, 
and transactions have taken place at 493d per oz standard, at which 
that arrived per Magellan was fixed, and in the absence of supplies 
this quotation is purely nominal. We have received 39,000/ from 
Chili, 54,000/ from New York, and 2,230 from Buenos Ayres, 
total, 95,230/. The Nepaul takes 102,000/ to India. 

Mexican Dollars.—The French steamer Colombie has at length 
arrived, with 121,000/ of this coin; those which had not been 
previously sold, were placed at 47}4d per oz, and since the price has 
improved with the increased quotation for bars, but awaiting the 
arrival of the West Indiasteamer we are unable to give a quotation. 

Quotations for Bullion.—Gold—Bar gold, fine, 77s Pe per oz 
standard; bar gold, containing 20 dwts silver, 77s 10d per oz 
standard. : 

Silver.—Bar silver, fine, 494d per oz standard; bar silver con- 
taining 5 grs gold, 494d per oz standard; cake silver, 53d per 
oz. Quicksilver, 6/ 12s 6d to 61 17s 6d; discount, 3 per cent. 





COURSE OF EXCHANGE. 


Price Negotiated on ‘Change. 
Feb. 24. =| Feb. 26. 


Money. | Paper. \ Money. | Paper 





















12 12 4}) 12 12 4 
12 7 12 4 jas 7 12 af 
20 67° | 2071 | 2068 | 207 
20 68 | 2072 | 2068 | 20 72 
20 68 | 2072 | 2068 | 20 72 
12 583 | 12 56} | 12.55 | 12 57% 
12 12 664 | 12 55 | 12 57) 
2 56 25 60 
24% 243 
25 35 26 40 
Ss 2 60 
25 60 
25 75 26 80 
463 
46 





60 dys st 
dys st 


telegra’e 
transf'rs 


4 m. agt. 


NOTICES AND REPORTS. 





Chinese Imperial Government Loan of 
¢ Impe Loan of 1885.~—The Hong Kong and 
Shanghai Banking Company invite applications for 1,500, 0004 “ster- 
ling, in bonds of 1001 each, being 7 per cent. interest from Feb. 16, 
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Miscettanzous Securirres.—Gas shares have had a firm | the latter being payable half-yearly in February and August. The 


|Feb. 28, 1885. 





price is fixed at 98 per cent., payable 10/ on application, 151 on 

allotment, and the balance on April 2. The loan is for ten years, 

redeemable by annual drawings. Principal and interest are secured 

by charges on the Customs’ duties of the principal Treaty Ports. 
RAILWAY COMPANIES. 

Brecon and Merthyr Tydfil Junctsion.—The report for the past half- 
year states that the available balance for distribution is 15,239/, 
which will allow of interest at the rate of 3 per cent. per annum on 
the B stock. Holders of this latter stock will therefore be entitled 
to receive 14 per cent. in cash for the half-year, and the balance of 
} per cent. in 1865 Preference stock, as provided by the scheme of 
arrangement. 


Central Pacific—The following preliminary statement, in advance | 


of the treasurer’s balance-sheet and profit and loss account, is pub- 
lished by the New York Chronicle :— 
PRELIMINARY STATEMBNT for 1884. 




















1884. 1883, 
Receipts. (Approximate. ) 
Gross earnings from roads ............ 3 3 
*22,166,000 ... 24,744,421 
Interest on sinkingfund ............... 373,000 ... 335, 125 
Reclamation from Sthn. Pacific, &c. 249,000 ... 7,236 
Bonds redeemed from land sales ... +472,000_ ... $574,000 
23,260,000 25,660,782 
Expenditure. 
Charged to operating expenses, 
rentals, ME sari canes seuewcawavnens senses 15,695,000 15,570,600 
General and miscellaneous expenses, 
Rb TNR, sien vninseccasi onsvaensce ceases $1,764,000 1,079,670 
RmReRES POEM, ..nncvoroncesenqravsedeoneereet 3,830,000 3,546,591 
21,239,000 ... 20,196,861 
ein snk 5 isk Secadins voeees 2,021,000 ... 5,463,921 
Amounts applied to reduction of debt— 
Company’s sinking fund ............... 1,127,000 ... 1,088,625 
Unitéd States’ requirements............ (est.) 555,000... 671,382 
Land bonds redeemed ...............04 472,000 574,000 
2,154,000 2,334,007 


Apparent deficit on year’s business... 133,000 Sur. 3,129,914 
*Largely diminished by interruptions from washouts. : 
+Includes only so much of total sales as were applied during the 

ear. 

tIncludes arrears from former years adjusted. 


It would appear that. as regards profits 1884 was the worst year 
in the company’s career, the whole surplus having been exhausted 
by expenses, taxes, and the requirements of the different sinking 
funds, including that of the United States. The shrinkage is due in 
part to the depression in general trade, the opening of other trans- 
continental lines, and more especially to losses from interruptions 
by floods unprecedented in California. 

Cheshire Lines Extension.—The directors report that, owing to the 
financial difficulties of the contractor, terminating in his bank- 
ruptcy, the works have not yet been finished sufficiently to admit of 
goods, mineral, or cattle traffic passing over them. It has been 
arranged to carry out the works as speedily as possible, 

Chicago, Milwaukee, and St Paul.—The following is the official 
statement of income for 1884 compared with 1883 :— 


Increase or 
] - 1883. Decrease. 
3 
Gross earnings ........... 23,470,998 ... 23,659,823 ... — 188,825 


Operating expenses, in- 


cluding taxes, &c...,.... 13,859,628 ... 13,778,087 ... + 81,591 











Net earnings ......... 9,611,369 ... 9,881,785 ... - 270,416 
Other income............5+. 82,306... 164,707... — 82,401 
Total income ......... 9,693,676 ... 10,046,492 ... — 352,816 
Interest on bonds ....,..... 5,918,608 ... 5,373,925 .., — 544,683 
Applicable to dividends 3,775,068 ... 4,672,569 ... — 897,501 
Paid for dividends ..,... 3,321,167 ... 3,212,805 ... + 108,272 
Surplus..............006 453,901 ... 1,459,672 ... - 1,005,771 


Cockermouth, Keswick, and Penrith.—A dividend on the ordinary 
stock at the rate of 44 per eent. per annum has been declared for the 
past half-year. The reserve has been raised to 7,236/. 

and Brighton.—The approximate receipts for January 
were 149,912/, against 155,586, the working charges and renewals 
85,0281, against 88,794/, and the debenture, preference, &c., interest 
63,445/, against 63,645/, leaving a net balance to be carried forward 
of 1,439/, against 3,147! in January, 1884. 

Mersey.—The report for the half-year ended December $1 states 
that the amount received on capital account up to that date was 
706,613/, while the debenture stock issued amounts to 241,342), 
making an aggregate capital received of 1,037,955. The directors 
ocoprainlate the sh olders on the satisfactory progress 
with the works. The tunnel under the river is completed, and the 
excavations for stations, lifts, &c., are being pushed forward with 
all possible speed. The works under the joint lines of the Great 
Weatern and London and North-Western Railways approach com- 
pletion, and the junction with the joint lines at Tranmere is about 
to be completed. Negotiations are in progress with the Cheshire 
Lines Committee for construction of a terminus in connection 
with their central station in Liverpool. 
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Metropolitan District. —The half-yearly report states that the tota 
receipts were 212,562/, against 202,504/ for the corresponding hal 
of 1883, showing an increase of 10,058/, the working expenses being 
97,639/, or an increase of 11,8207, The net revenue, after paying 
the interest on debentures and debenture stock, as well as the 
several rent charges, leaves a balance of 30,491, which'will admit of 
a dividend at the rate of 4 per cent. per annum on the preference 
stock, leaving a small balance to be carried forward. 

Midland Great Western.—The half-yearly report shows a total 
revenue of 233,547/, against 232,144/ in the second half of 1883. 
After providing for fixed charges, the balance will admit of the pay- 
ment of a dividend at the rate of 3 per cent. per annum on the 
consolidated stock, leaving 7,728/ to be carried forward. The 
capital expenditure for the half-year was 22,376/, the estimated out- 
lay for the current half-year being 15,0002. 

Pembroke and Tenby.—The half-yearly report recommends a divi- 
dend on the preference shares at the rate of 3$ per cent. per annum, 
carrying forward a small balance. d 

Pennsylvania.—The gross earnings east of Pittsburgh and Erie 
for January show a decrease as compared with the same period last 
year of 296,711 dols, thers being at the same time a decrease in 
the expenses of 151,149 dols, making a decrease in the net earnings 
of 175,562 dols. The operation of all lines west of Pittsburgh show 
an increase in the net eavnings as compared with last year of 37,165 
dols. For the month the combined system shows a net decrease of 
138,397 dols. 

Scinde, Punjaub, and Delhi.—At a meeting of the holders of the 5/ 
paid shares (15/ unpaid), the course suggested by the circular of the 
13th of February was approved, and the following gentlemen 
were requested to act as a committee, to take such steps as they may 
think fit to protect the interests of the stock and share holders, viz., 
Samuel ‘Gurney Sheppard, Samuel Montagu, Charles Keyser, and 
C. Wilkinson. 

Severn and Wye and Severn Bridge.—The report states that the 
gross receipts for the past half-year have been 1,317/ in excess of 
those of the corresponding half of 1883. The sum of 10,000/ paid 
into Chancery by the receivers still awaits distribution, and accounts 
to December 31, 1884, show a sum which will admit of the payment 
of a further amount of 7,000/ into court. The board have commu- 
nicated to the Bondholders’ Committee a scheme submitted to them 
by creditors for effecting a compromise of the Chancery proceedin 

St Louis and San Francisco——The approximate statement of the 


l 


earnings of this road for 1884 is as follows :— $ 
FIG | 5 cessiendessinesese -vpncqreenths tiaelereneeesie 4,687,054 
Expenses (52°5 per cemt.) ....ccccscerccseersesrseeess - 2,463,086 
Td CITI ie csi cniss enna cinraptneocpaiaionenss 2,223,968 
Interest and sinking funds ............se0sseseseees .. 1,575,000 
Surplus for the year ........ccccsscccsssceseses 648,968 


This surplus exceeded that for 1883 by 220,596 dols, or 51°5 per 
cent. It was sufficient to pay 7 per cent. on the first preferred 
stock, and leave a balance of 333,968 dols. 


BANKING COMPANIES, 


Bank of British Columbia.—The report for the half-year ended 
December 31 last states that the net balance amounts to 23,5441, 
which it is proposed to appropriate as follows, viz., 17,3002 in pay- 
ment of a dividend at the rate of 6 per cent. per annum, and bonus 
of 2 per cent. (free of income tax), adding 5,000/ to the reserve fund, 
leaving 1,244/ to be carried forward. 

Commercial of Australia—The report shows that the net profit for 
the six months ended December 31, 1884, was 48,5741, to which is 
added the premium on 25,000 shares issued, and the balance brought 
forward from last half-year, making an available total of 109,715%, 
Out of this it is proposed to pay a dividend at the rate of 10 per 
cent. per annum, amounting to 25,0002; to add 70,000/ to the 
reserve fund, bringing it up to 190,000/; and to carry forward the 
balance to the current half-year. 

Commercial of Sydney.—The half-yearly report shows an avail- 
able balance of 101,425/, and recommends a dividend at the rate of 
~) per cent. per annum. A sum of 10,0001 is to be added 
to the reserve for the equalisation of dividends, and a balance of 
16,425/ is to be carried forward. The total reserves amount to 
675,000/. The deposit liability is given at 7,607,157/, while bills dis- 
counted, &c., stand at 7,546,538i. 

_ International Bank of London,—The available balance for the year 
1s 16,289/. A dividend is proposed of 5 per cent., free tax, 
making 5 per cent. for the year, leaving 1,289/:to be carried forward, 

Union Bank of Spain and England.—A meeting has been held 
this week to consider the expediency of winding-up the bank. After 
some discussion the motion for winding-up was put to the poll, and 
the following. was the result of the voting :—For the resolution, 
10,507 shares and 1,694 votes; against it, 8,919 shares and | 1,486 


or As a three-fourths majority was required, the resolution was 


i ASSURANCE COMPANIES. 

English and Scottish Law Life.—The report states. that 585 new 
policies were issued in 1884, for 337,609, of which 26,250/ has been 
reassured with other offices, The new premium income was 11,472/. 
I © premium income, after deducting reassurance premiums, was 
190,575, and the net interest received>@0,795/, -The claims with 

nus additions ‘amounted te 90,730/. The total sums. assured 
seoeneed at Christmas, 1884, to 4,274,034/, including bonus addi- 

ons, and the total assets to 1,343,417, the surplus added to the 
accumulated funds during the year being 61,2017. 
se mcaehire and Yorkshiie Accident.—The directors recommend ‘a: 
dividend for the half-year ending the 3tst of January at the rate .of 

ber cent.; ‘thaking, with the interim dividend already paid, 10 per 
cent. forthe year. A balance of 12,0991 is carried forward. =~ 


ig LS Cl ONS, 





77773: 00 O0090R0606@M—$™—™$™—M@NNN0@@99@@M99@9M 


THE ECONOMIST. 


263 


PRs Life Association.—The accounts show that the assets on the 
7 st of December amounted to 5,324,804/, The premium income 
for 1884 (less amount paid for re-assurances) was 230,562/, and the 
interest on investments amounted to 223,845/. The amount paid in 
claims during the year was 348,826/, which included bonuses to the 
extent of 113,663/. The expenses of management (including com- 
mission) were under 14 per cent. of the total income. 

Legal and General Life—In our impression of Saturday the net 
funds of this society were stated at 1,113,141, instead of 2,113,141 
the correct amount. MD ee 

Mutual Life.—Thé annual report states that during the ear 
the number of policies Seveéd titi 221, assuring TIS OTE Peekich 
the premiums paid amounted to 3,8241. The claims of the year 
amonnted to 98,216/. The income of the year has exceeded the out- 

o by 7,888, and the accumulated fund now stands at 1,116,5650. 
The actuary’s calculations show that the net liability or sum required 
in addition to the future premiums to provide for the due payment 
of all the sums assured is 672,889/, and that the surplus in hand is 
443,675i. 

National Marine.—The report shows a credit balance for the 1864 
account of 6,924/, out of which a dividend at the rate of 8 per cent. 
was paid in May last. As regarded 1884, the net premiums reached 
126,325/, as against 94,4417 in 1883. At this date the liabilities of 
1884 are reduced to 900,000/, contrasting with 1,273,000/ at the same 
period of 1884, while the balance of premiums is 19,0001 greater 
than it was a year ago. 

Provincial Life.—The report presented at the annual meeting 
states that the premium income has increased by over 1,000/, and the” 
life assurance fund by over 11,000/, the total funds amounting now 
to 304,2682. The life fund represents close upon 9 years’ premium 
income, and the interest earned upon the funds actually invested 
amounted to 4/ 9s 10d. 


MISCELLANEOUS COMPANIES. 


Artisans’, Labourers’, and General Dwellings.—The increase of 
capital during the year has been 125,290/. The net revenue for 1884 
amounted to 57,61 1/, being an increase of 7,820/ over last year. The 
directors recommend the payment of a dividend on the ordinary 
shares at. the rate of 5 per cent. per annum, free of income tax, for 
the past half-year, making 5 per cent. for the year. It is 
to carry 4,000/ to revenue reserve, leaving },772/ at the 
next account. 

Aylesbury Dairy.—The report for 1884 shows a net profit of 
14,115/, and recommends a dividend of 5 per cent., making a total 
for the year of 8? per cent., tax free. 

British Land.—The annual report shows an available balance of 
19,6097, which enables the directors to recommend a dividend of 6 
per cent., free of income tax, and to carry forward 1,6907. 

City of St Petersburg New Waterworks.—The report for 1884 shows a 
balance of revenue account of 75,158°83 roubles, equal, nominally, to 
10,157/. From this has to be deducted loss on exchange and 

eneral charges of management, leaving as net profit, 6,7 The 
interest. on the A debentures absorbs 3,594/, leaving a balance of 
3,1892, out of which the directors propose to pay 3 per cent. interest 
upon the.B debenture stock, 1,789/, carrying forward 1,4004, 

John Arnott and Co. of Belfast.—The directors propose to pay 4 
dividend of 4 per cent. for the past half-year, making 8 per gent. 
for the past year. A balance of 1,593/ is to be carried forward>- —- - 

Pim B 4.—The directors have decided to pay a further 
dividend of 5s per share, making 11s for the past year. A belance- 
of 6,131/ remains to be carried forward. 

Schultze Gunpowder.—A dividend of 5 per cent. per annum for the 
past year has been declared. 

South Shields Gas.—The report for 1884 shows a net balance of 
13,889/, and the directors recommend a dividend of 5 per ¢ent. for 
the half-year, making 10 per cent. for the year. 

Town and Country.—The net profit for 1884 amounts to 32,610/, 
including 8621 brought forward. A dividend is proposed of’ 53 _ 
cent., making, with a similar dividend paid in September last, 114 
per cent. for the year. A sum of 1,500/is written off bank buildings 
account, and 1,000/ is added to the superannuation fund, leaving 
1,1302 to be carried forward. The guarantee fund remains at 
126,000/. 

Union Steamship.—The secounts for the year 1884 have been 
balanced, and the directors recommend a bonus of 5 per cent. for 


‘Selen Steamship of New Zealand.—A dividend at the rate of 
8 per cent., for the half-year ending January 31 last, has been 
declared. , 

Vickers, Sons, and Co.—A final dividend at the rate of 10 per cent., 
and a.bonus of 4 per cent. have been declared, making 14 per cent. 
for the year. oa 


NEW COMPANIES AND CAPITAL. 
The new issues of the current year are as under, vendors’ shares 
being deducted, as usual :— 


tt of the 





Ca Payment Purther 
AMiontions. thereon. | Liability 
s 2 & £ 
_ eens 8 ~~ * 5,005,880 0 : et 
Issnes 0 week :-— px 
Chinese 7 cént, Loan, 1886 ...i..3. 5.21 1,505,000 ... 876250 ... _ 1,128,750 
South Lomion Steam eee 90,000 as 5,000... 40,000. 
sos 2,586,000 
Total to dante. .....0idcks 0 6,560,880 © 
in 1884 4....d.000+ o- 25,310,000 ; 
nena i hee 8 ae 17,882,000 : . 
: - < ; € oe 3 fe - ii e.*-@ > —. 


- meee emai ALAA CO 
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Palermo to Corlione Railway.—The list of applications for the 
issue of 200,000/ Six per Cent. First Mortgage Debentures will close 
on Monday, March 2, for London, and Tuesday, the 3rd, for the 
country. 

South London Steam Laundries (Limited),—Capital, 50,0001, in 51 
shares, payable 10s on application, 10s on allotment. The vendor 
guarantees a dividend of 7 per cent., payable up to January 1, 1887. 


Che Commercial Times. 


THE CORN TRADE, 
Marx Lang, Fripay Evania. 


There has been very little change in the eondition of the corn 
trade this week. The weather favours production generally, and 
the outlook in this respect is encouraging; but the trade drags 
heavily in most departments, and prices are more or less depressed. 
The wheat and four markets are very flat, and although sales 
are not heavy, easier rates are, in many cases, taken. With 
more than adequate supplies arriving and in view, buyers 
restrict their operations to the bare provision for immediate 

uirements, and these are narrowed to some extent by the favour- 
able weather for vegetation. The imports of wheat and flour into 
the niegdom last week were again heavy, amounting to 322,400 qrs, 
and although there was a slight falling off in farmers’ deliveries, the 
aggregate of fresh supplies was well up towards average require- 
ments, and much beyond immediate demand. American shipments 
of wheat and flour last week were less than in the week preceding, 
but, notwithstanding this and the liberal importation into the 
kingdom, the quantity of wheat and flour on passage was increased 
about 140,000 qrs, bringing the total up to 2,800,000 qrs, against 
rather over 2,000,000 qrs at this time last year. The floating 
cargo trade has been as dull as the spot market, and the 
transactions have hardly been of sufficient extent to 
establish current values. There has been but a limited business 
passing in barley, and the tendency of prices is in favour of buyers, 
without, however, establishing any quotable reduction on either 
malting or grinding descriptions. The quantity on the way com- 
pares moderately with last year, standing at 57,000 qrs, against 
68,500 qrs. Beans and peas have arrived in moderate quantity, and 
meet a great demand at about steady rates. Maize has been fairly 
supported in all positions, and the established movements have 
favoured prices. American shipments last week were only 192,500 
qrs to the United Kingdom and the Continent, against 233,000 
qrs in the preceding week. The quantity on passage was at the 
same time reduced 12,000 qrs, or to 300,000 qra, which, however, 
compares largely with last year. The American visible supply 
has decreased 875,000 bushels on the week, and there is a falling oF of 
nearly two million bushels in the receipts at the western depots of 
America. Oats continue to arrive in limited quantity, and prices 
are still moving upwards. 17s 3d is now about the lowest quotations 
for common Russian oats on the spot, and at shipping por ts prices 
are stiffer than they are here. 

The following table estimates the home consumption of wheat 
— 4 oe ing of September, contrasted with 1883-4, 1882-3, 


1884-5. | 1888-4. 
cwte. | ocwte 


22,505, 26,089,967 30,756,906 onsen 
" , 46 
7,062,471) 7,100 Sosrh 


7,658,901| 4,550,879 


33,140,957) 38,315,807 
ae 1,034,849 


29,648,399; 
561,772 


Add week ending Feb. 21—Wheat 
Flour ; 301,079 
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The following account shows the Quantities of certain kinds of agricultural! 
produce empeetad into the United Kingdom in the week ended Feb. 21 1885, and 
in the corresponding week of 1884 :— 


—Quantities — 
{gss. 1884, 


Animals oe bulls, cows, and calves 4,583 6871 


Sheep an 
Swine 

Dead meat— Bacon es 
Hams 


Meat unenumerated, salted and fresh 


” ” preserved 
Pork, salted (not hams) and fresh _..... 
Mutton, fresh 


THE COTTON TRADE, 


LIVERPOOL.—Fessrvary 26. 


Cotton has been in increased demand during the last few days, 
and though the supply continues good, quotations have gradually 
advanced. Sea Island continues in limited request, without change 
in quotations. In American an increased business has been done, 
and quotations are advanced 4d per lb. In Brazilian the business 
continues limited, and quotations remain unchanged. Egyptian has 
been in i demand for the common qualities. Quotations of fair 
and good fair brown are raised 4d per lb. Peruvian is in moderate 
request, without change in values. African is in demand at 4d 
per lb advance for the lower qualities. West Indian quotations are 
nominal. East Indian has been in much better demand, and 
quotations are generally advanced »,d per Ib. : 

“Futures.”"—The market has gradually hardened, the aa 
rates showing an advance of ,,d per lb for the current month, anc 
¢.d per Ib for other positions. The closing values are :—Delivery: 
American, any port, l.m.c., February-March, 6,$d; March-April, 
6¢,d; April-May, 6}2d; May-June, 6}3d; June-July, 6$7d per lb. 
The following transactions have taken place in Kast Indian :— 
M.G. Broach, f. f.g.c. March-April shipment, Suez, 5¥d and 5iad 
—Dhollerah, g. g.c. March-April shipment, Suez, 4§}d—Tinnivelly, 
f.g.f. g.f.c. April-May shipment, Suez, 54d per lb. 


1RICES CURRENT. 


| Same Pericd | Same Period 
1884. 1883. 


64) 64) 6h! 5h 
ts oa! Oh On| ot 
G.¥ 4, Gd. |Fne.|) M.F. 
fh} 6% .. | f 5B 


64) ... 
6A| ... 


i % 
én| | 6° | 6a) = 
|) 11g ie | 18 jit 

we | BR] SE] 


s2fssers' 2 SHQ2S 
SORE eA FDA = 


The sales of the week 
19, 


° 


unt to 55,530 bales, of which 6,450 are 

and 2,840 declared for export; the forwarded & 
bales, of which 14,950 are American, 2,870 Brazilian, a | 

ian, 50 Tabiti, and 350 bales East Indian, which make 

ings of the trade 65,320 bales. 
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Imports, Exports, CONSUMPTION, &0. 
1885. 


1884. 

$07,079 ors 
rts from Jan. 1 to Feb. 26 ..ssesesseeeeesees i ea 1,007,756 
Exports from Jan. 1 to Feb. 26 .....sesceeceeene WE  tccditenme 45,164 
Stock, Feb. 26 ..rceese serseesoeersesesecesereene sen ens 945,450 .. ...00 oe 978,420 
*Consumption from Jan. 1 to Feb. 26 ........ 518,650 wccccocce °712,400 


The above figures show :— 
orease of imports compared with the same date last year of ...... bales 200,730 
: on of quantity taken for consumption Of ..,......ccscscssssersecee on seeee *193,840 


A decrease of actual exports Of .........ssessersrrserssesesssseersnreesseesserensasseneneees 5,630 


A decrease 1 StOCk Of  ......-sssesssreseseneersnencnsstsessneaasene seeeeeecasesesenes 
* The Consumption this year compares with one week more last year. 

In speculation there is a decrease of 1,620 bales. The imports 
this weal have amounted to 95,056 bales, and the quantity of 


American cotton — at sea for Great Britain (including cable 


advices to date) is 232,000 bales, against 374,000 bales at the corre- 
sponding period last year. 





MANCHESTER, Fesrvary 26. 


Since our last report this market has assumed a firmer appearance 
consequent upon the u ward tendency in cotton and the Eastern 
exchanges. In some directions sellers report a better inquiry, and 
sales have been effected, of fair extent, at the rates current a week 
ago; but where enhanced prices have been quoted business was 
effectually checked, The emand for export yarns has been of 
moderate amount, chiefly for Germany and Levant; buyers for 
India and China have done very little. In home-trade yarns manu- 
facturers have bought rather more freely, though no appreciable 
improvement in prices was practicable. Cloth continues in limited 
request. Large numbers of ooms are standing, besides @ consider- 
able quantity working short time; but the position of the maker 
does not improve, and, in face of dearer cotton, prices have merely 
remained firm, at their previous low level. Shirtings have sold in 
very moderate quantities, as have also printers and T’cloths, 
Heavy goods have only been saleable in small lots. For dhoolies 
and jacconetts there has been some inquiry, but generally at prices 
sellers declined to entertain. To-day the market is much quieter in 
tone, and both yarns and cloth have been less looked after. No 
change has been made in quotations, but owing to the strength of 
the raw material, prices show a tendency to harden. 


(I.) Comparative Statement of the Corron Traps, 





Price Previous Weeks in 1885. 













og Price Price, | Price Price 
isgs, | Feb. | Feb. | Feb. | Jan. | Jan. 
"1m | 6. . | 
Raw Cotton—Upland middlin wiserie alo aeene uae 
w n— m a r 0 | 0 0 6 
= Bitto, good middiing sane 064; 064/068; 0 63,0 ot 0 6 
_ Pernambuco fair..,...........+ 0 ok | 0 63,0 64 0 ef 0 64|/ 064 
_ Ditto, good fair................. 06 0 64/065' 064; 065/06 
Yarns—No.40 Mule-twist fair,2nd quality...) 0 9§| 0 a 0 0 0 dt 0 a 
— No.38 Water-twist, ditto «| 0 8§ 0 83,0 8 0 sf 09\;0 90 
26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs...) 3 104) 3 104| 3 104) 3 104) 3 104) 3 1 
27-in, 72 reed, ditto 5 Ibs 2 ozs...| 4 104) 4 10g| 4 10§) 4 105) 4 10)) 4 iof 
80-in, 60 reed, Gold End Shirtings, 873 ’ 
Yards, 8 IDS 4 O2B...........c00esesereeeeeeveees] 6 10$) 6 10§| 6 104) 6 104) 6 103, 7 0 
40-in, 66 reed, ditto, ditto, 8 Ibe 12 oza........ 7 74 7 7o)7 747 7$7 7317 © 
40-in, 72 reed, ditto, ditto, 9 Ibe 5 ozs........ 9 1g 9 15/9 14/9 1419 Igi0 8 
90-in, 44 reed, Red End Long Cloth, 
YOPdS 9 1DG..........sreereerersrsrneeeest 5 915 915 015 915 O16 «@ 





(II.) Comparison with Previous YEars, 





Corresponding Week in 























Feb. 26, 
1885. | 1884. | 1888. | 1882, | 1881. | 1980. 
edisdisdisdisdied 

Raw Cotton—Upland, middli -...perlb) O 6310 63) 05%) 0 Is ) 0% 

_ Ditto, good middling ...... 65/0 6s) 0 531 ¢ Gf! 0 07 

- Pernambuco fair ............ 0 67.) 0 sl 9 6\0 6068/0 7 

= 800d fair... 0 6h|0 60 0 6), 06a, 07 
Yarne—No.40 Mule-twist,tair,2nd quality) 0 4 © 0j) 0 93! 103) O 104) 1 

— No. 88 Water-twist, ditto 0 0 9) 0 9} 0 10%) @ 10 | 1 

26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 310% 1/4 0/4 31/6 6146 4 

27-in, 72 reed, ditto, 5 lbs Zoz| 4105/5 0/5 14/5 616 9/6 

80-in, 60 reed, Gold End Shirtings, 87} 

Yards, 8 108 4 O58 .........cesseneeeeseseeves 6108)7 147 0/76/18 019 0 
40-in, 66 reed, ditto, ditte, 8 Ibs 120zs.... 7 76/7 9/7 9)8 @/8 0/9 6 
40-in, 72 reed, ditt, ditto, 9lbe5om ...) 9 1/9 8/9 6/10 0110 0/10 6 
W-in, 44 reed, Red End Long Cloth, 86 

IIE ee terscnstislicianectisiamdainimine’ 59/6 01/6 8\6 6\7 O16 @ 

——_—_—_—_———S—E——— 


IRON AND COAL TRADES. 


The iron trade, as a whole, continues weak and depressed. 
Throughout the North of England there is no indication ef a change 
for the better, orders for export being very limited, while home 
demands are very slack. At Glasgow the warrant market has 
improved somewhat, despite the large stocks on hand. To-day 
prices close firm at 4le 8d to 41s 8}d cash, and 41s 10d to 
4ls 104d one month. 

Iron reports:—The ;osition of the finished iron market 
8 as discouraging as thas for the crude material, In 
Scotland the manufactured irom trade shows no. signs of 
aot an of and prices are cut down to a point that is 
not at all profitable. In the North of En finished iron 
continues in little demand. At Newcastle the business done in 
manufactured iron is on terms that cannot leave the producers much 
if any, profit, and, judging from the hand-to-mouth menner in which 
shipbuilders and others make their hases, it would rib oe that 
they look for a further docling’ i vobida, As way plant, 
the best Yorkshire iron manufacture is inno different position from 
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last week. Some fresh requirements in the way of bar iron have 
— to hand, but there is not an equal distribution throughout the 
: — The contracts have been made in exact accordance with 

= revised standard lists. In the Lancashire finished iron trade the 
or y weight of orders giving out is in connection with bridge and 

rder work, and these are being largely secured by North country 

ouses. In the East Worsnsterchien manufactured iron trade, 
superior brands are scarcely in such satisfactory demand 
as they were. The inquiry for finished iron in South 
Staffordshire does not improve, neither do prices strengthen, 
No substantial improvement in the demand for finished hardware 
can be reported, with the exception of some Government require- 
ments for the Army, and prices all round are still very low, and 
—— reported to be unremunerative, with no material alteration, 

n the South Wales tinplate trade the demand has eased off a good 
deal during the week, due, probably, to makers askin higher 
figures, which appears to have caused a lull in the demand, buyers 
for the moment holding aloof. The demand during the week has 
been chiefly for coke steels, and but for the di between 
buyers and sellers as to prices, a large business might have been 
done. In the Forest of Dean, tinplate works are working night and 
day. There is continued animation in the steel trade. At S 
in the steel department, there is a little more activity observa 
bunt it is only amongst special lines, and the houses that are bene- 
fiting are limited in number. The call for heavy steel castings and 
forgings is gradually large. The business in the hands of special 
makers of steel is considered satisfactory; and it is noteworthy that 
the demand seems to grow, although the condition of trade is bad, 
just in proportion as the makers of the new classes of steel improve 
their facilities of production. Shipbuilding yards are ually 
resuming operations, and it would appear as if the worst time were 
~~ A moderate amount of activity is noticeable in the engineering 

es. 

In South Wales the steam coal trade still continues easy, 
and shipments both at Cardiff and Newport show a con- 
siderable decrease compared with the previous week. On the 
other hand, at Swansea shipments have been exceptionally 
for best colliery screened coal, 9s 6d to 10s 6d, continues to rule. 
At Newcastle trade continues dull, and the shipments are small. In 
the Forest of Dean district prices are so weak that they cannot be 
sustained at recent quotations. Some of the very finest steam 
qualities are not worth more than 4s Id per ton at the pit bank. In 
Barnsley and South Yorkshire the coal trade is also very depressed. 
In the London domestic coal market prices have been reduced 64 
per ton, owing to the mild weather. 








THE WOOL TRADE, 


There has been but little stirring in the wool market, and prices 
are merely nominal. : 

Our Bradford correspondent writes:—The market here keeps 
dull, and no pro has been made during the week B eg There 
is, perhaps, a rather more hopeful feeling, it is true. ool has now 
maintained its value, without softening, for four weeks, and users 
are gaining confidence that prices will not farther recede, and are 
buying for present requirements with a little less hesitation. But 
spinners do not find the demand for yarns to grow. Foreign mer- 
chants are still very cautious, and look for concessions in price, 
which, indeed, they get to some extent. But there is a good deal of 
our yarn being abroad, - — —-. are bare, s0 oe 
larger buying ma in every day. Man urers are worse < 
ian cabin aa cane obtain profitable orders. The quantities 
required are so far below an average, whether for hone or foreign 
markets, that it a oe Seep machinery running, except at 

rices that are far from satis ry: 

: Under date Melbourne, January 14, Messrs Goldsbrough report 
as follows :—‘‘ Speculation has been rife for some time past as to 
the effects of the late severe drought on our wool production, and 
the exports from the various Australian colonies are now watched 
with more than ordinary interest by all connected with the wool 
trade, both here and at home. Various estimates of a deficiency, 
ranging from 50,000 to 150,000 bales, have been published from time 
to time; but as some of the comparisons were made prior to 
shearing, and others early in the season, they could not be 
looked upon as worthy of much credence, Even at this date 
it is rather early to make a close estimate, as & 
large quantity of this year’s clip is still detained inland. 
Between January 10 and June 30 last year, 457,178 bales wete 
shipped, and the question to be answered Lore we ewe to export 
this year the same number of bales within the next st: months? 
Already we have a visible 97,893 bales towards making up the 
number now required, comprised of 47,271 bales on board 
50,613 bales in store, which reduces the figures to 311 
Now, eee of a Zealand — aie 
experi seasons, as many as 

the quantity to be made up by Australia is reduced to 
a number which may probably be forthcoming before 
wool year. Under any circumstances, it is eviden 
ciency will not be near so large as was at first antic 
Coe nee to 50,000 bales will fully cover 
short,” 
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cleanliness 


LEATHER TRADE. 


The demand for leather has not been active during the past few 
days. A moderate business is being done, which might probably be 
increased if there was a larger supply of goods for sale, light 
English butts, dressing hides, and calf skins being scarce, and com- 
manding a prompt sale, at full rates. 


JUTE, HEMP, AND FLAX TRADES. 


The jute market has been inactive, and the week’s transactions in 
London have not exceeded 5,000 bales, including some by auction. 
Ralli Brothers’ rejections, February to April, Cape, sold at or about 
7115s. EP2 due, at 11/ 12s 6d. 

From Messrs George Armitstead and Co.’s Circular, Dundee, 
February 24 :—“ There is nothing new of particular interest in the 
various branches of our trade. ‘The activity in the linen trade 
continues, and prices of both raw material and manufactures are 
very firm. In the jute trade dulness prevails, and a movement is 
on foot for the adoption of short time, and it is probable that it will 
meet with pretty general support. In the flax market there has not 
been much business passing in spot goods during the week. Occa- 
sional transactions take place from day to day, and prices are fully 
maintained, but the reduced state of stocks keeps the business 
within comparatively narrow limits. There have n no arrivals 
during the week. ‘There is no change of importance in the Russian 
advices since last week ; prices continue extremely firm.” 

The receipts of Manila hemp for the week ending February 21 
were 10,000 bales. A quiet market, with some few sales, including 
brown to arrive at 30/ 10s; Ceba at 37/ 10s per ton, in dock. 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report oF ris Day’s Marker ses “ Postscript.” 
Minoine Lang, Fripay Evenina. 


Sucar.—Cane-grown continues firm, with a tendency towards 
recovery in prices, especially upon the lewer qualities, the stocks of 
which are smaller than usual, and holders demand some advance. A 
steady demand also prevails for crystallised Demerara, and many 
parcels have changed hands, including the supplies by auction: low 
small grain, 15s to 16s; middling and fine, 16s 6d to 198; very fine, 
20s. Demerara and Jamaica refining kinds, lls to 12s. ~The latter 
are inlimited supply. Java cargoes sell freely for the United King- 
dom at better prices, viz., 15s to 15s 3d per cwt but the supply 
afloat is very large by contrast with last year, when prices were 
6s higher. Some large sales have been effected in Beet at harden- 
ing rates, but the refined markets do not show any alteration for the 
better. The statistical position of sugar has not varied since last 
week, 


Imports and Deliveries of Sve¢ar to February 21, with Srocxs on hand. 
1885. 884. 1883. 


Imported ... 


RS EE, 

Madras Jaggery... pr cwt 8/9 9/3... 10/6 da ons 
Crystallised Demerara .., 16/0 20/0 ... 23/0 26/0... 23/6 27/0... 24/ 
Beet, 88 per cent ,f.o.b.... 12/3 — ...17/44 17/6... 19/619/9 ... 
Fine French loaves, f.o.b. 17/0 17/6 ... 23/0 23/6"..; 26/0 26/9 ... 
Java, afloat, Nos. 15 to 16 15/2 15/6 ... . 21/3. .. : 


Jaggery.—2,000 bags sold at 9s 3d. 
Egyptian.—2,000 bags syrups at 10s. 
Bahia,—2,000 bags at 10s 6d. 


| ‘Floating Cargoes.—During the week twelve of Java, about 13,500 
rs sold chiefly for ports in the United Kingdom at l5s to 
158 3d. 
Beet.Sugar has been without material change during the week, 
but the market is dow more active, with considerable sales. March, 
12s3d; April to June, 12s 34 to 12s 6d per ewt, fo.b. - 
« Refined.— Foreign loaves are rather dearer, Say’s selling at 17s 6d, 
and W.S.R. at 16s 9d, Match, fo.b., but English goods remain dull, 
some kinds being easier. Cubes, 19s 3d to 20s 9d; titlers, 18s 6d 
ae not been any material change to report in pieces.during 
the w : 


‘Rum.—There is some demand, which importers meet by accepting’ 


low rates. About 400. 


uncheons West India sold, incl 
Demerara, at ls 24d... - aa 


casks Australian at ls 14d per 


gallon, and 40 puncheons St Croix, the price of the latter not given. : 


Cocoa.—The market does not present any change of interest, and 
& moderate quantity has sold by auction. Prinided at former rates, 
1,434 bags, about three-fourths found buyers at 71s to 768; good 
and finest, 768 6d to 92s. 1,672 bags Grenada went at about former 
rates, ranging from 58s to 66s ; good to fine. 66s 6d to 71s. 167 bags, 
&c, other West Indis,.at 568. to 62s. 137 bags Ceylon went dearer, 
including good to fine, at 80s to 84s. 243 bags Guayaquil about 
one-fourth ‘sold: at; 72s. 139 bags other foreign descriptions 
taktezi in. Liverpool Bahia is higher. 

Corvan.—A quiet feeling has prevailed in the ehief markets, 
prices being weaker in Havre, as well as other European ports. 


FP 2 


Supplies here having fallen off, little change occurred during the 
greater part of the week, but East India of last year's cropsoldat some 
furtherredaction. 384casks38 barrels73 bags plantation Ceylon offered 
by auetion, which found buyers as follows: middling colory, 63s-to 
668; good middling, 676 te 72s; fine, 74s to 82s ; bold, 83s to 93s; 
fine bold, 95s to 104s; dull palish and grey, 54s to 628; good 
middling, 65s to 70s; bold 72s to 80s. 819 etme East 
India included Travancore of the new crop: low middling to 
middling dull colory, 53s 6d to 55s; good middling, 64s to 67s 6d. 
Last year's import: pale and common, 49s 6d to 54s; middling, 
55s. to 58s. 24 barrels 115 bags Jamaica chiefly sold: ordinary to 
fine ordinary, 42s to 48s, a few lots 54s to 56s. 168 half-bales 
Mocha withdrawn. 2,585 bags foreign descriptions part sold, 
including new crop Costa Rica: ordinary and palish, 46s to 50s; 
middling, 57s 6d to 65s; good middling to good, 69s to 78s; fine 
bold colory, S6s; new crop Guatimala, 51s 6d to 58s 6d for fine 
ordinary to middling. Average daily receipts at Rio Janeiro and 
Santos during the week ending the 25th {inst. were 8,400 bags and 
6,400 bags; stock 120,000 and 210,000 bags reapectively. The 
Government Java crop is expected to show a large deficiency com- 
pared with 1884, but the rst estimates cannot be relied upon. 


Imports and De.iveries of Corres to February 14,with Stocks on hand. 

1 1884. 1883. 1882. 
5,884 4,423 5,688 
1,966 2,238 2,400 


——— 4,186 
ivered for home consumpta. 1,953 
* : 2,849 3,930 4,513 
Stock 1653 . TT ae 6h 
Mid. plantationCeylon..:perowt 62/ to €6/ ... 67/to73/ ... 90/ to 96/ ... 


4,303 
11,147 
69/ to 76/ 


The deliveries last week were 720 tons including 464 tons for export, against a 
total of &23 tons in 1354. 


Tra.—Some of the sales effected in China have been at rather 
higher rates, and the market is very firm, the importers requiring 
an advaace in many cases, which restricts business. The moderate 
supply of 15,025 packages by auctioa has included good common to 
fair eongou, at 6d to 84d per lb. Indian meets with a generally good 
demand. Pekoe and broken pekoe went dearer. than in the beginning 
of the month. Commonkinds anchanged. The supply at auction 
has been 15,131 packages. Ceylon teas meet a.ready sale, and the 
new crop is arriving. 709 packages by auction‘ included broken 


pekoe at, Is 5d to 2s Ilgd. 810 packages Java have been offered 
during the week. a ini 


Ricr.—Several cargoes new Burmah have sold, of which par- 
tieulars are not e known, and the market is steady. ‘The 
business includes one of 2,500 tons Rangoon, February sailing. 
ee at 7s; Ngakgouk at. 6s 74d, London, ex ship terms, and 
other cargoes at 7s 14d to 7s 2}d, open charter. No transactions 
reported on the spot. There has been more inquiry for cleaned. 


Crovss.—Holders require some advance, but 500 bales sold for 
delivery at 53d, 189 bales by auction were chiefly taken in at 6d, a 
few bright selling at 6jd. 87 bales dull greyish sold ‘‘ without reserve” 


‘at 53d ; 10 cases Amboyna, 67d ; 16 cases Penang partly sold at 1s 14d 


to 18 23d° for good to very fine bold. 
stems sold at 1yyd per lb. 

CinnamMon.—Atthe public sales on Monday, common to middling 
at rather higher rates, and fine at ld to 2d per lb reduction. Very 
fine and superior Ist sort, 1s 6d to ls 8d; middling to fine, ls to 
1s 5d ; low to fair ditto, 83d to 104$d; fine and superior 2nd sort, 
1s 4d to 1s 8d ; low to good ditto, 6d to.ls;-good to fine 3rd sort, 
8d-to ls 1d ; low to fair ditto, 5}d-to 84 ;low to fine 4th sort, 4jd 
to 10d. 1,856 bags chips chiefly found buyers at lower rates, from 
ld to 28d; one lot, 2§d; quillings, &., 44d to 54d; bark, l§d 
to 1?d per Ib. 


Cassia Lignta.—240 boxes eoarse quality sold at 26s to 26s 6d. 
per cwt, being lower. 


GrineER.—735 packages Cochin chiefly sold at 41s to 45s for 
rather small to good — 1883 import: medium scraped, 56s; fair, 
63s; bold, 71s to 71s 6d; and one lot fine bold selected, 93s. 25 
barrels Jamaica, low and ordinary, 47s to 61s per cwt. 


Pimsnto.—The reduced supply of 755 s by auction, partly 
found buyers at 2d to 2§d; a few small lote 1 a lb. os 


Sago is quiet. 795 bags by auction chiefly sold : small greyish 
at lls; fine, 138. 220 bags “ without reserve” low brown, 9s to 
Os 6d; grey, 108 to 10s 6d per cwt. 


Saco FLour.— 375-bags were taken at 10s 6d per cwt. 


Tarioca —1,868 bags flake, by auction, part sold : Singapore, 1}d 


to 17d; Penang, 1gd to 14d per lb. 630 bags pearl chietly sold at 
128 6d to 13s per cwt for seed. 


- Tapioca Firevur.—799 bags Singapore were taken in at 10s to lls, 
and 180 bags Batavia at 10s to 108 6d per cwt. 

_Buack Purrsr.—l50 tons Singapore, sold to arrive Feb: - 
April shipment, sold at 7jd. to Zyyd... 180 bags in the publi 

“ee were taken in at 72d; and 80 bags Siam withdrawn above the | 
value. 


256 bales Zanzibar clove 


’ Wuirs Pursr.—Prices have declined jd, 102 bags Singapore 
bein, y sold at 103d, and part of 258 bags Penang at 9}d per | 
Ib, “Business has been done in the latter by peivene cotaatacty rs 

Ning including ene Epaang, ere chiefly ht in, @ ree om 
oot a ab, 3a 4d, 142’s 135’s, 1s 4d to Is 

as «aan Srgapo ise ee sa 1d ; 89’a Is Il tet 
-boxes 4 cases. | ore were partly : Bb , 94’s, 1s Od ; 69's, 
20d. Whotes lined withdrows. 
Macs.—4 eases sold at 1s ldfor small Java kind. 6 cases wild, from | 
mbey, brought 84d ; sea damaged, 53d per-Ib, gsbsledis £ ouds Shy 


—— 
oa ‘ 
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SALTPETRE. —About 500 tons Bengal have sold thls week and 
last at 15s 9d to 16s 14d, the latter price being paid for 100 tons in 


course of landing, and the market is firm, an a 


Nitrate Sopa quiet here, but steady in Liverpool, at 9s 1jd to 
9s 3d per cwt. 


SneLiac is again lower, the business including fair second 
orange, to arrive, at 603 landed terms. Of 904 chests, by auction 
on Tuesday, rather more than one-fourth part sold: fair second 
orange, 58s to 59s, cash ; fine VSO, 71s to 728; button, 77s; dark, 
55s per cwt. 


SrickLac.—85 cases Siam, part sold, at 45s. 


OrHER DrysaLtery Goops.—A few sales have been made in 
cutch, at 24s to 26s. 1,000 boxes, by auction, chiefly sea damaged, 
went at 22s 6d to 25s 6d. Gambier quiet, with small sales during 
the week. 699 bags turmeric, by auction, were chiefly bought in. 
Bengal, without reserve, selling aay at 22s 6d to 23s 3d. China 
withdrawn, at 26s. ‘1,344 bags Madras myrabolanes, “ without 
reserve,” 8s 6d to 8s 9d per ewt. 


Drucs.—Aloes steady. Balsam peru and capivi very little doing. 
Bark in public sale last Tuesday about 1,700 packages East Indian 
cinchona, and 95 packages South American were realised at prices 
slightly in buyers’ favour. Camphor firmly held. Gum olibanum 
steady. Kowrie sold well, at steady-rates. Gum arabic still held 
for high prices, but not much business passing. Musk, ipecacuanha, 
and rhubarb steady. Oil of peppermint still rising; for H. C. 
Hotchkiss 18s has been paid. Opium continues extremely quiet. 


CHEMICALS.—The markets are dull. Quinine lower. 


INDIA-RUBBER has advanced. Sales of fine Para at 2s 8d to 23 84d 
per lb. 


MetaAts.—The iron markets do not show any tendency towards 
improvement as regards manufactured, but Scotch pig is firmer, the 
highest price being 41s 9d this Te Shipments from Glasgow last 
week were only 6,600 tons. In Middlesbro’ the masters have 
resolved to continue the restricted prodaction, but No. 3 has sold at 
34s 3d. Shipments are good, amounting to 52,285 tons so far this 
month. Prices of imported tin have hardened, with a good business. 
The tone is now firm. ~ Straits and Australian, 78 15s to 79/ 
cash; 79! 10s three months, There has not been any material 
change to report in Chili copper. On Monday the market 
was better. Subsequently sales made at 471 2s 6d to 47/ 5s cash, for 
> ; three months, 10s more. British copper continues depressed. 

d unchanged. Spelter, 132 158 to iat for common brands of 
Silesian. Quicksilver in first hands 62 153, but second-hand parcels 
have declined. 


LINSEED.—The market is rather quiet. Calcutta, ex ship and 
nearly due, 44s 6d to 44s 9d; ex warehouse, 45s. To arrive, 
January-February shipment, 44s to44s3d ; March, 428 6d to 42s 9d. 
For April to June, 41s 6d paid. Bombay, January-February, to 
Hull, 46s 6d to 47s. March, 44s 6d to 45s; March to May, 43s 6d. 
La Plata, per sailing vessel, offers at 42s per 416 Ibs, L.A.T. Baltic 
kinds quite nominal. 


O1Ls.—Linseed oil continues in good demand for home use and 
exportation, the market being rather higher. On the spot, 21/ 236d 
to 21/ 5s; March to April, 217 7s 6d: May, 213 2s 6d; last four 
months, 20/ 15s to 217. In Hull, 20/ 12s 6d. Shipments from that 
port last week, 430 tons, against 349 tons-in 1884. English brown 
rape has further declined. On the spot, 247; next two months, 
241 5s; May to August, 247 10s; last four months, 25/ to 251 5s. 
Cocoa-nut and palm quiet. Sellers of the former at 28/ 10s for 
Ceylon to arrive. Prices as last quoted. In olive the transactions 
are small, No sales reported in sperm, which is held at 60/ per tun. 


PETROLEUM O1L.—The stock being in firm hands and still very 
small, a sharp advance has occurred ; 8d at one time paid, but the 
market since became weaker. This morning’s prices are, on the 
spot, 77d to 8d. April quoted as low as 64d; last four months, 6d. 


Srreits TuRPENTINE.—American has advanced to 22s 3d: May 
to — 238 to 23s 3d; last four’ month, 24s to 24s 3d, with a 
good demand. 


TaLLow.—With a good sup y of home make, the prices of 


imported continue low, and the market quiet. Petersburg, 41s 
per cwt. 

Toxsacco.—There has been but very little demand in this market 
during the past week, and sales of American tobaccos have been on 
a limited scale. Nearly all the old imports have now been placed. 
Substitutes have had a fair amount of attention, and for segar 
tobaccos there has been little inquiry. 


ADDITIONAL NOTICES. 


Drizp Fruit.—Messrs R. Witherby and Co. repors:—A? the 
ublic sales this week the chief feature was the further collapse of 
alencias, which, owing to their generally perished are 

nearly unsaleable; in fact, in “‘ without reserve ” it was found 
impossible to effect sales at any price. Currants are still neglected, 
Eleme raisins are very weak, maha realise the speculative purchages 
of last month a considerable reduction would have to be submitted 
to. Sultanas are very quiet, and look almost unsaleable, Almonds 
are weak, without business. 
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POSTSCRIPT. Fripay Eveyixa. 


Svcar.—The sales in West India for the week are 1,03) casks 
soa? bags, including crystallised Demerara by auction to-day at 
to 19s. 2,349 bags Penang part sold at previous rates for 
crystallised. 510 bags soft native Madras withdrawn at 9s. 157 
casks Surinam part sold at 16s to 16s 6d per cwt. 


Cor¥ez.—285 casks 106 barrels and lantati 
auction, went at 2s lower rates in many a? 156 half-balce Mocks 
withdrawn at 75s to 80s. 624 bags Manila and Java out. 


Ricre.—No sales. 


Biack Pxrrer.—120 tons Six : eee 
near 7 y4d. ns Singapore to anive, at 7jd to 744; 


Metats.—Scotch pig iron advanced to 41s 9d, closing at 41s 8a. 
Tin strong and dearer : cash, 7$/ 15s to 79/. An advance on Hol- 
land. Copper without material change. 


O1L.—Linseed quiet, and rather easier. 


TaLtow.—816 casks Australian by auction part sold at last 
week’s quotations. 


InpIco.—Small sales of Bengal and Oude have been made at 
steady rates. The Calcutta crop will prove about equal to last 
season’s, Viz., 158,000 maunds. 


THE BANKRUPTCY ACT, 1883—RECEIVING ORDERS, 


Date oF 

|Dats oF| Pusnic 

Descrirtiow. | | Onpsr. | Exami- 
NATION, 


Desror’s Name. ADDRESS. 


Allan, Richard Thomas Yorkshire 
Archdeacon, Isabella ...| Bradford............ ole 
Armstrong, Peter | Newe’stle-on-Tyn} Flour merchant 
Ash, Frederick James ...| St Mary, Essex ...| Farmer | 
i Oil and colourman..| 
Becket, J. and Son........ Di necccsccsseesesee] AUCHIONCEr 
Birdsey, T. (am. notice)..| Studham, Beds...| Grocer ................0. 
Bray, Eldred ..............| Middlesex Greengrocer .......: 
Brook, Butterworth Li a a Lanes,} G ws 


Farmer 


PEREEEE! 
SESS Row 


Brown, Frederick ........ econ 
Brown, Henry Edward...| Battersea............ 
Bryan, Thomas ............| Birmi 


Collett, Alfred.........ccc+| LOCUS ......cceceeses 
Corsten, James .........| Tonbridge Wells} Out of business... 
Dawes, Alfred Larkin .... Bournemouth ...| Musicseller’s assist. 
Devonshire, Daniel W....| Norfolk . || Fishmonger 
Drury, Thomas Painter.......c<.ce+e» 
Dupear, John ..,.......00.+ 
Evans, Thomas... o.s.+s000++ 
Esdaile, Robert 
Ewbank, Mary ............. 
Fullford, Frederick G.... 
Gay, Robert Henry 
Gee, Walter M. and Co... 
Gibbin, Henry John 
Goodyear, George 
Greasley, Arthur ......... 
Hale, Ann Jane ..,......4 
Baevens, Apert Henry... 
arwood, James...... .... h seestnceves 
Haughton, John Tobacconist ., 
Higgins, Thomas ... Northamptonshre| Farmer ........ 


Hopcraft, Thomas Smith) Old Broad street; Gentleman ............ 
; TUNG GED ccccsscovcesces 
GROCER ...4...ceseceere 


FREE 


- 
E 





BSNS oocebSot lon wnweseIa-Ske 


Lupton, James ... 
Manning, Oliver... 
Messenger, Edwin . 
Morgan, Robert 

Morris, John ..., 00... 
Muller, Adam Boleslaw 
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Ofis—(Con. ed 

Petroleum Biber Sibs. 0 7} 

Oil Cakes, Lnsd., -ptn.£9 0 
AMEOTIOAN...05.0000..c0cccceskel 17/8 


Oil Seeds— 8 
Linseed, Azov, p. 424 Ibs. 44 
Bom\¥ay ...per4iéibs 46 
Calcutta ...per4101bs 45 
Rape, Feroze, per 416 Ibs. 39 
Pi A.T., 3% 37 
umbago— 8 
Ceylon, lump ......percwt 7 


Provisions— 
Butter—Cork sane cwt 0 
esland fresh, finest.. = 


Con.) — 

COMMERCIAL TIMES Logwood—Hondluras .... 
WEEKLY PRICE CURRENT =| Red Sanders ....cs.....00. 
*,* The fst | SOPAD ...ceccccceseceseersenseee 


8 (Con.)}—per cwt 
Jame ont) end. ctl atin’ ° 

TUNG vonisiveedibecrteteds  @ 
Brazil, 


co8®8escoe 
as 
CROSSOSCR Lamm 


a 
eeoco 


ts, duty 7s 6 
«++-per Cwt % 


Ou no De 
es 


Figs, Turkey.p.cwt,dty pd 20 
Raisins, duty 7s per cwt— 
Valencia, New . 
Selected ..... poasianes saves * 


S3ea8e Bw manok 


J 


Treac 

For export, free on board 
Turkey loaves, 6to 101b. 24 
Crush 


os et 


a = 
SStkBPeke 
eoo OFCOwW HOw CA00°S%, 


I eli sisdat is sacredness pa | 
Dutch, refined, f.0.b. in Holland 


20 Ib loaves su ow 26.9 

20lb do fer oe 

Ree gene nn 16 
01 _ 


Surinam 
iW r 
OPiadiine to an Iw.thid. 
POURS cccnsiss 


Native, goed ordinary.. 
plantation ... 


Mysore, medium to beld.. 
Manila, fair Indan ......... 
ae Bally ... ‘ 


_ 


Lard — Waterford and 
Limerick bladder... .... 
Cork and Belfast ditto 50 
Ferkin and keg, Irish... 50 
American and jan 

Pork—Amer.& Can...pr.bl 

Beef—Amer.& Can...pr.tc. 

Cheese—Edam, new......... 58 
American, new ............ 58 
OS RR ae 


16 
_ No. 2 — oO 

French loaves, f.0.b. ...... 17 : 
Beet—German & Aus. fob 12 
French Crystals, No. 3 0 
Saltpetre—Bngl.p cwt 15 
English, ee oo. 22 
Nitrate of Soda................ 9 

Shelis—M.-o’P. per ews. 
China, Manila, gd. to finel165 
Bomba: di 60 


y io 
Tortoise, E.I.,do perlb 7 
Tallow—per cwt 


Petersburg, new YC ... 41 
A i .. 33 


SRSSSERETSoRS RSSSUStece 


@ooaeo ececeoeoocoooeoooses ecooeoocooosaas 
- 


BSR oBSo 


© aSeaencrnawe en ecpoane cee o 


be eo @eeacoocoo wevw oegofta cow cooroca 


— 
S28ceotSB 


dl and 


eoeressereeseee 


Hemp— 

St Petersburg.,clean p. ton 29 

Manila, fair to roping = 
e 


Ge OS 


SRB EoekSo 


Afloat fr. to gd channel 39 
Good Average Santos 40 


; ‘air > 
Cotton—See Weekly Report. Common to fair.......00...2 
Hides—0x & Cow ¥ Ib 
Balted—B A. & ss 


@olSoS eseocceoooeooeS coocooe°o 


aon oa 
PS ZSEOr-2S3R° ecoooooe of coos Cowmoocoovucecooesoso ocoooos oe covcese 


ao 


Tapioca—eE.I. flak 
Pearl ...............per owt 12 
Tar—Steckhol bri 22 
Tea—duty 6d per Ib 
Congou, an com to fair.., 


a 
oworeoces eco ocr SS 


ovoore 
on 
one 


oVragteose 


ee. biehesiaiinen eseee 
Alum, lump & ground p 6£5 
Ammonia, carbonate. Pi 
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— 

— 
* oO 


_ 
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oeee 
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& R cocceo 
PeoMerpogs © © COCCeAEACOASOAAGS AECCSCO BCCCAMLOH SOBeECCESES SOSCOSCCS 


SCLlSSOAgVZwe 


& Memel fir...per load 40 
red pine 55 
yellow pine, Irg. 70 

- eml, 60 


an Site 
- aa 
oe 
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White, Singapore, fair... 
Pimento—Fair to goed ... 
Cinnamon—lst Ceylon ... 

Do 2nd d evséen 


~ 


SO SPSOS MPS 


SSFSSESES 
~oSmmewocoecoe 
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ecooooceo 


sts 


es oe eer eeceeroee 


e 
t 
8 
1 
0 
6 
0 
31 
13 
0 
12 
0 
0 
9 
0 
0 
27 
0 
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0 
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12 
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7 
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Dantzic deck, each ..... 15 0 
Staves—Baltic, pr. mille £155 
uebec, per standard do 75 
ian, per mille 

bacce—duty 3/6 perib 
Ohio, per lb, bond ......... 
ee BTTIS a. ccc cca scccce 
Kentucky leaf ............00 
~ NEG sick ‘cceet 

N head .. ...duty 4/10 
Columbin.lf., duty 3/6 prib 
vana “ 


— ¢ bndduty5/ 
Turpentine provi 


Wodl—English— 
Fleeces & Down horgs 
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41 a 

pig, p ton.210 17/61 

_— cvnseecoesesceees = 10/ 101 
Quicksilver.per bottle 8 61 
r, Silesian....perton 13 15 14 
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serene 6 
Peppermint, Hotchkiss 18 
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Mauritius, crys. No. 13 14 15 


~ 
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Aus cr ogs-bred 
whee Fleece —~— 
Unwashed ........css.0 
Cape G. H. Fleece lamb 
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omocosoooceancofs#cooeo 


Bro seeeeseees 
Ground nut..........sscccescees 28 
Cocoa-nut Ceylon.. ......... 28 
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Palm (Lagos) .........s0.0i0008 20 
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Stock Markets Price Current. 


BRITISH FUNDS, &e. 


Closing 
Dividends Due. Name. Prices. 


——— eee | 


a ee 
.13 per Cent. Consols 885 | 
pan, SInly ©. Do for Account, Mar. 2.. “| Sat 934 | 
Ap ril 5 Oct, 5.../3 per Cent. Reduced ............ = 99 1 

{ 


_|New 3 per Cents 
Apri — oe Jan. 1894 ...|100 102 


Quarterly ...... _ 
= red. 1905 *..| 95 97 
ad = an 184 | 87 tt 


ns 5 Oct. 5.. errs April, 1 
ren. 4 Avg. 4.. i908 Re Wed Sea Fe) 14} 15 
Mar. 11 Sept. ll Exchequer Bills March, 27. 


11} Do June, 3%... 63 i 
Apt Gee i. Canada Gov. Inter olonial Ri. 
1903-8 gua. by I Bin -. 
Apeil 1:Oot. 3... Do Rupert’s Land, 
April 1 Oct. 1...| Do Bonds 1910 do 
April 1 Oct. 1.. Do Bonds 1913 do 
ot Ap.Jly. Oct.|Jamaica 4 %, July 1, 1897, gr. 
Feb. 1 Aug. 1.../Turkish Guaranteed 4 , 1865|104 106 
April 5 Oct. 5.. ‘Bank of England oe 43 %'306 308 
Jan, 1 July 1. ..|Bank of Ireland Stock 
April 6 Oct. 5...|India Stock 4 % Oct. 10, 18881014102} 
Jn. Ap. Jly. Oct.| Do Stock 3 “% Jan 5, 1931, 1CO tcl 
Jn. Ap. Jly. Oct.| Do Stock 3 % Oct. 5, 1948) 894 904 
Various dates...) Do Enfaced Paper, A % 
Mar. 15 Sept. 15 a ob a sy ioe i | 
Aug. 16 0 ntures 3}%, 
en 1889, 1,000/ and 5002 .......| 
Isle of Man 34 be Debentures, 97_99 9 


Feb. 1 Aug. 1 


COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 





Dividends 
Issue. | Due. 


“Autho- |; 
rised 


N Closing 
Prices. 


7 113 
22 125 


£ 
100,000|Apr & Oct; B. Columbia, — x) 
150,000\Jan&July| Do 1907 ..... 


6 

-. 6 

495,400) pene sue haaes, 1882-4 ...... 6 
Do 1885 .5 

5 

5 


1665 tol} 


SSEES: 


Jn & Jly 
6,446 636 Jn & Jly| Do 1885, Ins, Stk. 


500,000|Apr & Oc 1903 


My & Nv 
12000000) | My & Nv| Do do Ins Stock 4 %|105 

Do Debs., 1909-84. 347) 11 
5,000,000) { n-&iDes ‘ | 


Jn.& Dec 
Do do Insc. Stock 34%) 91 
448,500 Apr & Oct Cape 1890-1900 6 %108 
150,000|Jan& July} Do 1891 ............ 6X 
255,400|Apr & Oct) Do 1900.0... 
7,407,700|Apr & Oct; DolZ% drawings... 
2,615. '600/| June& Dec} Do 1879 .......... 
5, 000, 000|June& Dec} Do 1917-22 
68,000 Jan& July) 


Do Wynberg, 1899 
4,837,000 Sunes Dec ; Do Insc. Stock... 


Do Deb. Scri 
400,000) May & Nov —— lon 
» 766, 000|Feb & Au 
"150 '000| Mar & Sept Fijian Gov. Deben. 
100,000/Apr & Oct| Jamaica 
985 ,000] Feb & Aug Do 
400,000| Feb & Aug; Mauritius 1806-6 . 
100,000 May & Nov . fund a4 
700,000! May & Nov Deb. 4 “| 
1,300 ,000/Mar & Sept Natal ........ “az 
700,000/May &Nov| Do Inscribed Stk. 4 %| 87 
922, 900). Jan & July|N. Brunswick ’86-91 6 %|100 
8,038,000 {oe IN. 8. Wales, 1888-94 5 102 
Jn & Jly Do 1895 to 1902 .. 5 %/106 
1 ,000,000/Jan& tule Do 2% drawings... 5 &| 105 
7,201, 000 | Jan & July Do 1903-5-8-9-10.. 4 %'102 
2,000,000! Jan & July} Do Loan of 1882... 4 4102 3 
6,000,006 006 Jan & July Do do Inscribed 4 Z| 1044 2 +054 
5,000,000 |Apr & Oct} Do do a aie 934 245 
150 ,000\ Jan & July|New oe %\109 111 
1,000,000 \Jan & July; Do 1 18 Z|110 
»283,100/Quarterly.| Do Conscidaa 5 %|104 
"500, 000/Mar&Sept} Do 1891 ............6 4\L11 
i. 000,000) June& Dec} Do 1891 ............6 %|116 
6,000,000 | Feb & Aug Do 5/30, 1879-1904 4}%|100 
8,500,000 | |Mar&Sept} Do10/401888-1918 5 % 
8,839, 700| May & Nov Do 1889 5% 
5,371,200|May & Nov| Do Inscribed Stk 4 
225,000/Jan & July|Nova Scotia, 1886... 6 % 
800,000; (May & Nov/Quebec oe. es : ho 
860,000} May&Nov| Do 1906 ... 
878,600\Jan & July} Do 1919 ....... say 
£500,000) Jan & July Do 1912 ......0 ... 5 % 
1,936,550\ Jan & July| Queensland, 1891-6. 6 %|108 
9, 462,299/ Jan & July| Do 1913-15 
2,500,000) Jan&July} Do1915 
468,800) Jan & July/S. — aS 
1900 .. 


604 alta. & July 
240,000\Jan & July 
7,776, 700) Jan & July 
:000!Jan & July 
1 365, 300/Apr & Oct 
2); 7 58, 300 |Ay or & Oct 
100,000! May & Nov! 


102,500\Jan & July/Tasmania, 1896 .. 
700,090|Jan &July| Do 1893-1901 
1 146,650 Jan&July| Do July 1, 1908... 4 
‘150 ,000/ Mar & Sept| Trinidad Debntres 5 
100,000! [Mar&Sept} Do 1882 .......000 5 
260, ,000/Mar&Sept} Do 1883 ...... socsee & 
850,000/Jan & J y) Vistenie, 1891 ..... 
5,109/Apr & Oct} Do 1836 6 % 

7,000 Jen & July 

900 Jan & July oveces 101 103 

000/Jan & July 1904 4h su7 109 

onda DoRly. Loan, 1881 4 %/103 104 

000/Apr & Oct Do Loans, 1882-3 4 %|2084 104} 
200,000 ae & Oct|Western Australia tera ies 1024 


PEEREPLIERPLIL 


Do Inscribed... 
Straits Settlements 
oe: 


Jan &Tuly| Dosesereesservorserens 4%) 98 


CORPORATION STOCKS. 
a Ualted Kingham 


‘Autho- TeoNDS, LOANS, AND] 2 | 3 | Coving oe Oe es 


Closing 


7,086,012 oe m8 of Wks. 
£850, 000 


seae i 
Brm’ham Corp., 1946 347100 
54,96 Be Gas oi i i Bs 
53, Water do 
597,900) Blackbues Irred Stk 33% 100 
900, 860) Bristol Corp. Deb. St 344/100 
Croydon Corp. Irred 3}%'100 
$00,000 ceopew Coe? » 1914 3)7%'100 
500,000) Hull Corp. Stock ... 34%/100 
230, Lee Conarvncy Db St 4 Z'100 |i 
2,339, Corp. Stk, 1927 4 %|100 
516, Do 1 


34% |100 
926,136 Leicester Gast Water 4% 
6,000,000) Live: 1 | 

3, 1776, 375 Manc 


349 
450,000) News castle ‘Corp. Stk. 7%, 100 
1,000,000/Notting. Corp. Stk... 3° 100 
= 000 aa Corp.,... 34% so 
500,000! Reading Corp. Stk... 3 
100,000;8. Staf. "Minds See 44% 109 
400,000 Stockton Corp., 1908 43% .100 
600,000'Swarsea Corp. Stk. 347 100 
__ 600.090 0 Wolverhamptn Corp. 34% 100 | 


~ CORPORATION STOCKS, 


Ann. 


Divd. Name. 


% 

h 

4| Borough of Napier Con. 

Z| Borough of Timaru ‘N. Zz.) . 

Z| Boston on ws oo Loan 
Do. «++-/ 100 


Cons. Act, 1879 
Do Debentures, —: Se 
City of Brisbane ........ 
% City of Cape Town .. 
City of Christchurch (N.Z. 
7,|City of Dunedin 
Do Redeemab 
Do Consolidated .. 
City of Hobart Town Guar .. 
%| City of London (Ont.), let i 100 
%| Do Waterworks 
% w 4 of Melbourne .. 


A Do 
%,|City of co Sterling 


Do of 1874 
Do. 
City of Ottawa, ‘Sterling .. 


Do 
City of Providence Coup. ‘Bas. 100 . 
City of a" Sane -}100 

Do of 1873.. oqnsoannmited 

Do of 1875.........0 ptapacdiqente 

Do of 1878... i 
City of Rome, Guaranteed .. “"}t00 
City of Sy dney ove 100 
City of Toronto Sterling Deb.| 100 

Do Waterwork so Deen 


RENPOPEPEPEPPEDIPErDING 


Do Sterling Consol. Deben./100 
Do Gen. Con. Deb. 100 
Do Sterling Bonds 100 
City ef Wellington Con. Deb.|100 
Do Imprevement Loan 100 
Do Waterworks Debens. . i 
City of Winnipeg Debentures| 509 
Do Debentures 100 
Lyttelton (N.Z.) Harbour Bd.| 100 
abonant Harb. Trust ian 100 
Do Tramways Trust .. 
Napier Harbour ‘1100 t 
New Plymouth Harbour Bd./100 
New York City (Ex. 4/1) 
Do Gold Coupon ol 
Oamaru Harbour Board . ~iae 
Do (Bearer) 


Do Municipal Corp. ‘Water, 100, 
Do do 100 


- 
retere eer oe one or eNOnenenennoaane-tees 


peers DLILIE PLPOILRL FO MMOD 


100 
Elizabeth ‘‘ Waterworks”,100 | .. 
Z\St. Louis City, Red. 1893-5 . «| 200 tl 
_ %\Wanganui (N.Z.) Harbr. ‘Ba. 100 


Rene Paanuagagan 


FOREIGN STOCKS, BONDS, &o, 


o payable in London.) 


[zee 


Dividends a 


Closing 
Due. [AZ| ine 


Prices. 


J wa 6 %| 98 100 
age Bo Publ Pubile We ‘Wrks, x 
x 968 98 


Draw- Name, 


Jan. July. ly | 3 


June me 1 | May. : 
Quarterly | 2 | April. Do 1882 Loan .. 


Quarterly.' 2 ‘April.! Do 1684.. ...s<000. 


FOREIGN STOCKS, BONDS, &0.—Ccn 
eee payable in London.) 


oaunye 
PENN 
B2Sk8RBR L288 79 
SSSasasecs xeeS | 


OARAOTE BOOS 
£2 


DORAL cromenroroReNeNeMeNs ROPE EI 
e8SRzs 
wa te 


we 
SER 


Pp ; 
Cp.Nov.’73} 2 | apr. 
Cp. Apl.’74} notjappld. 
Mar. 2 


“Noe 
— ee 


2SRES5 
eRSSS 


DOPRNOAEN FL ok ne! 
E BSgy Seg88 
ai Zien 02g 


= 


BSR: 
_ 
ES 


SoS PREVO\NONOXKDONG 


a 


wok SSF ses 
SSERE SES 


Siete aioe 
THESSESRRSS Sui S82Es— Es 


ee 
os 
~ 


BLOe con a 


MORON ON »NORSKRONOXRE 


oN" Deaene 
CSSSSESESSS sei SSSi So 


DWeMOdMohroWehoLeherores 
~~ 
eo 
& 
coon 


sh 
s2ekkeks 


= 
2s SENSSeSSeRERsEs 


SS Seareaoagm 
SE NOWHERE HONER? 


sk Shree 


: 
om 
: 
: 
; 
: 


een bee eeeen 


EaEs 
BEEEES 


seweeneerer 


E 


ern ee 
ABET RATT TD NRE: 





a CAN Ms ARCA aN tg tN sR 


se 


a Se 


PE i ipl eal RRR cy Re: AE SR I MED th A 5 A mt AR Pas 9 Da 
“ Te EK ¢~ agar Ne a vs " ; , 


e058 
$ 


270 


FOREIGN STOCKS, BONDS, &o. 
(Coupons payable abroad.) 


| sepa] IN 
| gee ext 
Dividente 5-<\praw- 


_ ge ing. 
rly.| 1 
mae 4 sine 
May Nov.'n’ne 
Oct. n’ne 


Closing 


Namo, Prices. 


lArgentine He Dis. 6 
Austrian Sil. Ren. 5 
Do Paper 1870... 5 
Do Gald Rente 4 
Belgian 1874 ..... 3 
Dutch todo. = 12 gs 23%) 


~~ 
~ 
* 


FERIAS 
BLSEBE 


3s 
“Ie 


IDEDLDLILILALNLILILT LILILTLILALNLTL 


te 
MLNINLINLNLTLINLIL 
Sere 
gee 


ee: 83 


ge . 
Seesece 
eee ea Eee eEEte Steden 
S44 
eget: 8 


_ 


7 
7 
6 
6 
6 
6 
5 
6 
5 
s. 7 
6 
5 
7 
5 
5 
5 
6 
5 
4 
5 


,000,000| Ilinois Cen. $100 Shares 
2,000,000} Do ist Mt.C. & S. Div. 
Do Leased Line Stock 
60,000,000/Lake Shore & Mich. So. 
8,000, 000|Lehigh Vall. Con. Mort. 
20,000,000) Louisville & Nash. Bonds 
2,000,000; Do Sinking Fund Bnds 
30,000,000! Do $100 Shares .. 
Do lst Mt Bds.,N. O&M. 6 
Do 10/40 Adjust. Bds. 
Miss. Kan. & Texas, 1 Mt. 
New York Central Mt. 
Do $106 Shares 
Dodiv. pay. in Ln. 4/14 
New York, L.Erie& West. 
Pret. $100 


* ponene # roneaenerene® 


OusTe,  eteeee ne 


weneren ere 


N.Y. Pen. Ohio! Mort 7 2|1905 
Do 2 Mort. Bonds .. 


11, ,000, 000 Norfolk & West Gen. Mrt. 6 x me 
18,000.00 Do Pref. Shrs. $100 


4494 |1913)104 
yivania Co. Ist Mt. 4% 1921100 102 
el. & Read. $50 Shs. ‘a 83 9 


St.Louis Bridge 1st Mort. 7 
Do ist Pref. Stock 5 
Do 2nd Pref. Stock 
5" Pac. of Cal,1 Mort 6 

t. Rail. of St. L. Shs.., 6 
P — $100 Shrs. .. 
ortgage % 
Do Land Grant Mort. 7 ¥ 
Wabash St.Louis,&P.Shs ... 
Deo $100 Pref: Shares 


8.5 
3 


ne 


THE ECONOMIST. 
AMERICAN STOCKS.—Con. 


| Closing 
Pe 
vane | 
50,000,000: Wabash Gen. Mort. — 6 %|1920, 39 41 
7, Do. Cairo Div. Bonds 5 %|1921 75 80 


Sreriuixe Bonvs. 
Ala G. 8. A Prf. 101Shs. 6 %! ... 
Do BO 


Es 
“5 


beg 
3 
F 
Z 
o~ -o 
— 
é 
of 
2 


» 
gs 
re 


Bm FEE 
ASNIAAMTATIAETNAMRMee wsZOAIH, . 
: 


DENANNDALNENNNLILN _RErenene’ | 


AER: AR: 
eA 8 So eashSHSe SSBBwn 


e@owcencccacance AAW 
BENIN NNNMN INI 


2,000, 000/|New York Central Mo: 
$8,000, New York, Pen. & Ohi 
Prior Lien on Bnds. 

North. Central Con. M 
Panama Gen on 


© 


Union Pac. Om. Bridge... 
United N. Jersey R. & - 
Do Gen. Mort. ........ 


de RL NNN RE NNER § 
~ 
o 


NRE NLA’ 


HM RNRMNNNN 


[Feb. 28, 1885, 


BANKS.—Con, 


Autho-| Last 


rised 


e. | dend. 


40, 
4,678) nivitiode 
6,722/10 10 0 Phosnis eadtnonseniii 


689, 2201/20 0 0 Royal Exchange ... 
100,000) 1 6 0/Royal Insurance . 
tandard 


200 0 4 3/Union Mar., Liv., L 
2 11 @Universal Mas., denved 


to 
Divi- 


le Bank of Mex. 
&8S. America, L. 
London Joint Stk.,L./1 
|Lon., Paris,& Amren. 
(Mercantile Bank of 
the River Plate, L. 
an al Limited 
National . 


Nat. of N.Zealand,L. 
— Prov. of Eng.,L. 


4 
87 ey 


16} 17} 


85 


23) 2 


103} 42 
12 | 48 
10 | 48 is 


ted} 20 . aa 


20 | 
\North-Western,Lim. a. Ps 
'Provincl of Irelnd L. 10 | | 124) 29 


5 Sexeoses i 





Unionof Australia, L. 75 | 
| Do New of London, L. oe | 


1 
9 'U. of Spainds ing, L| 20 | 


is | 3 50 


City of Lon. Mar. L.| 10 
Clerical, Med. &Gen. |100 
Commercial Union| 50 
County Fire. .........} 


>, 


Eagle . 50 
Employers’ Liabilty 10 
Equity and Law .. - 00 


Srreterer ce te | Paid. 


OR an Sereore 


Sia 


- 
~ 


ose 
Ss 


= 
B.S! Fos 
es: 


ag) 2 
Eo gi Si 


— 
orm 
~z: 

7) 


* Periodical cash ‘Seay in addition. 


$$$ $$ 


RAILWAYS. 
ORDINARY SHARES AND Srocks. 


Closing 


Name. Prices. 


—_—_—_—— 


000//100 | Bedford & Northampton Pref et . 


200, 
10, 857, 0261)100 | Caledonian, Consolidat: a 
2,508, 0271}100 | 


Do Deferred Ord. 1 No 1 ... 
ac Be WhO. B + avcicase: cocdece} ‘se 


6h 74 


Cornwall Mineral 


wall . a ob 
Do A A receives no ‘div. 
Do Bat 6% paid to } 5s 
London (Consolidated). 10 12 


SS LS | TS 














sections 





pi tates ee aes 


fia 











100 | London and Blackwall .. 
100 | Do 4} % 

100 
100 | 





Feb. 28, 1885. ] 











London, il. & Southend,Con.|145 248 
Do New y LBBB ...ccc.esccevceee- 

Man., Shef., & Lincoln, Ord... 69 71 
Do Pr { Bt recivs. no div. d 104 306 
Do Df ( until 6Z is pd. v 35} 353 

Mersey, frlly paid .. a 18 20 

Metropolitan, Consolidated...|106 106} 
Do Df recivs. no div. } i 
Do Ft {Dt sestre. aad Pf 
Do. New Ordinary, 1881 ...) ... «+ 

2,250,000/| 100 |Metropolitan District, Ord....| 46} 47 

26,428,079/) 100 |Midjand, Consol. Ordinary .. ‘}329 1% 

6, 254,303/) 100 |North British, Ordinary ...... 923 93: 
2,422,485/) 100 | Do Edinburgh & Glas. Ord.| 324 33 

22,807,704 100 |Nerth-Eastern, ‘‘ Consols” ...)1523162 
1,975,0001| 100 |North London, Consolidated 168 17 

8,230,140/| 106 |Nth. Staffordshire, Con. Ord.| 87 $8} 


276,000/) 100 |Rhymney {147 152 
8,400) 2 Do New Ord. 10/ Shares ...| 22. 23 
485,978E 100 |Shropshire Union ............... ..| 815 32) 
1, 045,680 100 |Somerset and Dorset. .........) 5 7 


8.183, 370i, 100 |South-Eastern, Ordinary ...... 117 119 
2,861,9 204 — Do Pt { Df recivs. no div. i) 142 144 
2’ 861 920i] 100 Do Df { until 6% is -? Pt 
532 s770H) 1 Do 1882 Issue ......... 
1,208, 4408 100 |Taff Vale, ‘* Stock” 
156, 000/ 20 | West Lancashire. ‘i d 
25,0008 100 ‘s hitby, Redcar, &e. as heeneeeeonee oo 0 





Lives LEASED AT Fixep RENTALS. 


Leasing | Closing 








3 Name. Companies. | Prices. 
a a _<casicneteininanseitistiindnasisanmamaiclicn 
100 | Birkenhead .............0008 'L. a9 W.&GWw i110 112 


200 | Dodd X Peeke cicccissccce | “DO scrccscoveee | site 
100 | Colchester, Stour Valle lorest Eastern | ... 
100 | E. Lincolnsh. guar. 6% 


Gt. Northern.. | ~. 


Aaoratenens 137 1:9 
. |Gre ag Eastern 120 122 


London and Greenwich.. . Sth.- aire ais 
won do, Prefe FENCE 04...) DO ......00000 P wis 


Exeter, & Sth. Devon 


Gt. Westn. Bristol & 
' 
{Be S00 ts uae 


50 | “ae Pada eaeane Do. 4 < 


100 | North British Consoli-' 4 


dated Lien ..... silo waptndbaabote ses 107 209 


100 | Nottingham & G rantham 


| Railway and Canal... Gt. ae. nn 113 
26 | Preston and Wyre ......... L.&N.W. &L.Y) 


100 | Royston, Hitch. & Shep. Gt. Northern.. "155 158 








_DEpENTURR RE Srocks, 








Autho- | Closing 
rised N 
i i — lr 
i | 








818,019¢ \Brecon & Merthyr - cliies 4 %|100 103 
603,6764 Do -- ~~ Bem 4 %| somes 
5,663,038 100 \calctonian idaidedaaeeaeadesan 4 4/2 214 
458,0002 100 |Cornwall, Seeetts 44%/120 122 
209,0002 100 |Cornwall Minerals......... 5 %| .. «+. 
426,5922 100 | /Eastern & Midlands .. amas 44%| 84 86 





465.5902 100 |East BAPE coconccthasnans 6 %|165 170 
COGN TORT IW cor cccsaivcvonecces 5 %|183 188 
400,000 100 | Do 1874.....-scsccccorecces 6%... ~... 
400,0002 100 | “Do 1875.......ssceceeseeeees 6 %| 90 95 
200,0002 100 | DO ......cssccccerscsscreceeee SHY! 979 98E 
1,543,3472 100 | Furness . 4 Z)U12 le 
2,379,018¢ 100 |Glasgow & S.-Western... 4 %j11: 113 
5,534,661 100 |Great Eastern............... 4 Z|113 115 
1,510,0002 100 | DO A... .ccceccccsescessceess 5 %|138 140 
2,887,1582 100 bes 1867 Beloumaite 6 %\124 226 
488,2172 100 eG “ 
687,7142 100 To East ‘Anglian pat We 4 Z/111 113 
891,0:62 100 |Great Nerth of Scotland 4 ¥/ ... ... 
8,340,492¢ 160 |Great Northern ............ 4 %/115 117 
9,192,588) 100 |Great Western ............ 4 Z/115 117 
4 SIs 9600 BOO TTD csccicccdotaredeatessciagal MEE whe 5 son 
20,8301 100| Do ...................... 44 %|126 123 
20,748 100 | Do... .5 %1140 i42 
8,318,3097, 100 |Lancashire & Yorksh're 4 %|1:8 115 
€58,1 100% 100 |Tondon and Blackwail 4} Z/128 120 
1,306,239/ 160 |London, Svan, Se... 4 Zils 115 
4,302,7222 100 | Do Pe 224 126 
5,492,9452 100 | ‘tondon, Chat. &., » Arb, %\120 222 
969,6742! 100 Zi 221 
214-7914) 100 See dcbdocbebdeeiecnapibictalbes . 4 %106 108 
24,705,879% 100 ‘London and N.-Western 4 Sine 118 


ee 


THE ECONOMIST 























? . . , 
eases esSsssasssissanssnnssssssnssssnssinnsonasanansinaosnnsnnnanionamaientiais 
RAILWAYS, RAILWAYS. 
ORpImARY SuaRrzs AND OcCKS.—Con. Dssenrure Srocns.—Con. 
Closing Autho- 
lesue. | 2 Prices. 
1,000,0607; 100 |London and S,-West. A 4 % 115 117 
Furness, Con. Ord. Stock ...|104 106 | 6,511,6471, 100 | Do, do B......ccseee ote: Sits 117 : 
Glasgow & S.-West Ord. Con.|100 102 871,3451| 100 |London, Til &e. ... 44 Zj101 113 z 
Great Eastern, Cetinany, .-.| 66% 66§ yee 100 re, 8 Lin 5 %\184 136 : 
Do Defer DOTY voeeee] ve oes 1146, piabiiatel eatin Zi124 128 . 
Great North of Scotland ...... 53 55 2,490,319 # % 113 1165 i 
Gt. Northern Con. Originai|109 "10 358, 2631 -» 44 %|123 125 : 
Do A { A receives no div. } 1004101) | 1,211,625¢ we 6 %155 160 a 
Do Biw until 6 % ispaid Bj |149 162 570,0007 » & %/106 18 - 
Great Northern (Ireland) ...| » .. | 16,835,464 4 Y%115 117 
Gt. Sth. & West. Ireland) Org.) .... ... | 4,880,427  # Z)ll2 214 Po 
Great Western, Den. Ord. ...|1324133 400, nace iee: tee #4 
Highland, Ord. Con. Capital.) ..._ ... 782, 9557 ‘ # 1125 2 : 
|Full, Barnsley, &c., Shares.. 508, 5202 Mc one i 
Lancashire & Yorkshire, Con |115 16 | 12,287,175! « 4 %114 116 
Lond. Bright. & 8. Coast, a rd.j115 1:6 | 1,138,119/ 44 %\126 1283 : 
Do Pt Dt recivs. no vy 135 187 964, 3661 100 preeta London eee eceacence Zz 125 i ? 
Do Df { until 6% is pd. Pt 98 934 | 1,856,251/| 100 [North Staffordshire ... 4} %/|1:7 1) Ec 
Do Cert. of Contin. Rights} 10 13 300,067; 100 [Rhymney Perpet. .. 4 4106 109 
Lond. Chat. & Dvr, Arb. Stk. 153 16 744,570/) 100 |South- Eastern Perpetual 4 X12 114 
London & N.-Western, Con...}160°) 4,342,4401, 100 | Do, do .... «. 5 Z1138 140 
London & Sth.-Western, Con.}:22 1 482,2751| 100 |Taft Vale... .4 Z1l0 113 
Do Scrip, div July 1, ’85...j117 119 129,1662/ 100 |W. Lancash. Permnt. ... 5 %'100 105 


” GUARANTEED SHARES AND Stocks. 








2,131, 105/| 100 {Caledonian 4 % Guar. Annuit./110 112 







































8,667,164/| 100 | Do 4 ¥% Consolidated. Guar.{110 112 
"250,001 100 |City of Glasgow w. C. Guar. a cai 
200,000// 100 | Do F. W. ae SOW... 
400,000/| 100 |Cornwall an ebcusetmomnasenebned {LI 118 
111,600/| 100 |Forth Bridge 4% ............... 4} 5 
779,1252| 100 | Furness Consol Guar. 4 %.. {108 110 
935,4502| 100 |Glasgow & Sth.-Wst. Guar. 4 /|108 110 
1,325,000/| 100 | Do St. Enoch Stat... 
478,031/| 100 |Gt_ Eastern 4 % Rt. Charge/109 2 
650,000/| 100 | Do 5 % Metropolitan Stck/134 i36 
4,966,5962| 100 | Do Consolidated 4 % ...... e8 110 
1,298, 262i/ 100 |Great Northern, Perp. 5 137 .39 
1,263, 7007} 100 % - en {122 224 
1,329,100i| 100 |Gt. Sthn. *& Wstn. (Irld. 4 Zi103 112 
iat 10 |e coacaantGuce ssn a 
14 nsolidated Guar. 56 %|135 137 
1,404,929/| 100 |Lancashire & Yorkshire, «lat 113 | 64,225/16/3| 100 |Eastern Bengab@. Annuities.| 22 24 
794,040/| 100 Bes ee 168 36% 411,308/| 100 | Do 4 % Debenture Stock..; 22 24 
288,3751| 100 %, (East Lancashire)..|) ... .. 323401/14/2 East Indian, Ann. A, 1963......) 22} _ 
1,955,8602| 100 ao 2 &S. C. Con. Guar. 5 X184 226 624,9004/) ... | Do Annuity B ................. £2; 
155,556/| 100 |Lon. C. & D. SheernessRt.-Ch.|117 119 6,550,000/) ... | Do Def. Ann. Cap. Gua. 4 Z/116 ts 
15,100,406// 100 |Lon. & N.-W.4 % Guuranteed|313 :15 | _1,500,000/) 100 | Do Irred. 44 % Deb. Stk...j1i6 119 
797,981/| 100 |Lond. & S. W. Cons. Guar. 47/111 113 | 20,000,000/; 100 |G. Indian Peninsula Gua, 6/183 135 
872,000/| 100 | Manchester, Sheff.,& Lin. 6 %|157 160 | 2%701,450/| 100 | Do 4 % Debenture Stock../208 1(5 
1,066,083/| 100 | Do ist Preference 44 % ...118 120 | 8,767,850/ 100 |Madras Guaranteed 6 % ....../119 lil 
66,6081) 100 | Do 34 % ....csceceesseseensecsesees 82 34 | 1,000,000% 100 | Do, GO49 % ...--.receerenessnene 14 116 
490,000/| 100 | Do Irredeem. 5 ¥ Rnt. Ch.| ... ... 500,000.) 100 Do, do 4 . fo sendsesiseses i108 110 
1,797,428; 100 | Do 43% Rent a 114 4,000, 100 |Oude & Rohilkund, Lim., g.56%|120 122 
,000/| 100 | Metropolitan District, 884,700/ 100 | Do4 % Debenture -+-|105 107 $ 
Exten. Rent Fi 119 80, 4}|/Rohilk. & Kumaon, Ld.,4 %...) 4 
800,000/} 100 | Do Fulham Exten. do ‘ $ 116 118 | 11,418,900; 100 Punjaub, &Delhi,g.5%{113 1 FS 
350,000 100 De oo 4%) Rat. r.|107 09 ssoooo0: { = om berc. 5 Z}118 120 ; 
. ,00u. 100 4% e )) —e 106 08 Heese ene ees ees eeenee +o woe 
8,205,431/| 100 {Midland, 4 % Con. Per. Rt. Ch.|112 114 425,000/| 100 | Do, do ee 115 117 
5,994,577/| 100 | Do 4 ¥% Guaranteed Pref...{11' 113 150,001 | | 20 |Southern ee (guar). * 20 
2,444,129/| 100 |North British, Con. 4 % No. 1/109 {11 q a .. 
2,500, 4137) 100 North-Eastern, Consol. 4 %...|110 112 
184,426; 100 | DoC.N.E. 4% pure. .. 
450,000i| 100 | Do Stockten & Darl. A, 5 i 134 136 5 
1,050,000/) 100 | Do, do B and C, 6 Z ......|156 159 ke 
8,152,747/| 100 | Do West Hartlepool .........|I10 112 i 
 5OC = North Staffordshire 5 %.. %6 27 é 
40,000 00 | Do Consol Rees kia = = ) ie 
pre enn Ped Ml a ag r-gubenmiede ~~ 11,278) 100 ‘Atlantic & St Law, 6 % Shrs.| . | 
__ 165,004! 100 ‘Taff Vale, NO. 1 ...-.-.sveeseer-ssI243_ 248. 52 8 10 | ‘buffalo a 4 Laie iuron 2 | ig ia i 
eae on ile sa 7 1st Mt. t ; 
PREFERENCE SHARES AND Sr0cmh, WINE DrvipEnps $01.00 co De 5} % Bond és ont Mort. 11:0 im | 
ConTINGENT ON THE PRorirs oF Each §00,000// 100 [Canada Central 6 % Ist Mort.| 06.107 
8 Y 650,000 3100 |Canadian Pacific $100 Shares | 40} 41 f 
a eee 1,239,900! 100 |Chie. & Gd. Tk. 6 % 1st Mort i | 
8,579,9354; 100 ag 8 4 % Pref. No. 1...,107 109 175, 800i; 108 Orns 10) | 
2,946,3420 100 | Do '* CED Lpidevet 106 103 115,0001, 100 | Do 7 Z% Y Perpetual Pref. ..,}.38 142 ) 
1,639,890/, 10 Dob %, 878 atieste os e+ | 180 232 20,0004 10 Graham's Twn. & Port Alfred} 6 §8 
954,004 100 | Do 4 %, 1884 sesseree-|L05 107 180,000/| 100 |Do 6 % Debentures ......+.. | 94 96 
875,00€7| 100 |Cornwall ‘Minerals 6 % Sivcuness 19 23 310,200 100 |\Gd. Trnk. Georg. Bay, &c.1M} 90 92 
100, 100 |Eastern and Midlan belt one 21,000, 0002 100 |G. Trunk of Canada Con. Stk:| § 8) 
400, 100 |East London, 5 Z% ist ‘Pref... got” ead 5,220,00ul) 100 | Do4 Z Guaranteed .. | 68 6 
900, Wi BODE siescainnapincscivticennet "| g{218;149/) 100 | Do 1st Preference Stock ...| 67 68 
1,300,750/| 100 |furness, Con. Pref. 4 % ..... 103 105 2,827,7941} 100 | Do 2nd de.........sec0cesens wees} 40 41 
850, vcee{ 02 104 | 7,168,0652) 100 | Do 3rd do 0.406... .-0esseee sovve] 19 195 
20° Do 100 192 *600,000/| 100 | Do 2nd Equip. Bds. 6%......j418 120 
68,835} 10 owe Gn Wee Bs 123-13} 4,270,5754 100 Do 5 % Per. Deben, Stoek|i05 107 | 
1,892, 1507 100 Dad S Pees ee 106 168 1,094,139; Stk.) Do4 Z do d “6 ST 
5,041, 100 |Great a, Con. 4 % Pri.}105 107 _- = 
1,000, 100 | Do5 % 187 105 107 i? zi 
1,500,000i} 100 Do Nevthern’ Extension 5 %}105 107 OL I 
575, Do BBL ....cscecreeserseree- [LOO 102 sop ee 
593, % A|163 105 vO 92 
6,655, 8? 91 
2, 497,68 90 - 
108s 06 201 
1,200, oe see i 
11,663. S = . 
513, oat 
400,000 100 | Do BS Yariscsececseserees ates | 
340, 187/ 
1948, 000d 110 112 3 
2; 130, 105 107 6 
6,190.31 129 331 ode 
2,000,000/) 100 | Do 2nd Con. 5 % ....-.s0.0+40: 128 t in 
6,587.774¢ 44%} 894 90 
soeeveee| 46 50 = 
23, 0yu, 620é 47%\409 11 
8,845,136? 4%|107 109 90 
1,100, 0002 1 
1,008, Sok 
1,000, 000/ . = = 
080, 100 I cciceectacidtencseotd : 
1500" 100 convertible, 1884 .........|125°127 is 
1,000, 100 convertible, 1888 ......... A238 
1,380, 100 | Do convertible, 1889 .........|120 22 








272 


RAILWAYS, 


ieee 
Ww. Sroguay 671 Pret. 2] 33 


Quebrada Ry. ~ - Se 
Do. 6 % Debenture.... 


54 
— Paulo (Braz.) Lim. ru 
% Debenture tock|124 136 
eal and Cassaba, 156 17 
Dol % een. = 22 
South Austrian . oof 28) 
'S. Brazil R. G. do Sul 7 7% ‘Shs| 17.17 


and Carangola, 
of-Azof, guar. by 
nadbeasiceneantedene, = noupunliddees 
. \Conde d’Eu Debentures ...... BBY 
199 |Donna Thereza a - 5} % Deb. 
Dutch Indian, 1869 . hoovtsgieibilbied 
"bat Eastern of France... 


% 5% 
Paris, & M. (Fusion Ancie 
Do ocion Reavaiy heqnise 7 ~— § 


Vitebsk, guar. by Russia5 %| 94 96 


Ww | a 
20 Royal Swedish Consolidated. 
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RAILWAYS. 
Foruiex Raiway Osiieations.—Con. 


eine 
Do 1871 (Series x) schpbenceadiisccebents 
thern of France 
th Italian 
100 
100 
20 


Do 
Western of France 
LG Woon of ae Ayres pk % 
100 ‘Western of San Paulo Deb. Bonds...7 ghee nL 


TRAMWAYS AND OMNIBUS. 


Name, 


Belfast Street Tramways ... concen eesece 
Birkenhead, Ordinary ...........+ oeent 


alcutta, Limited Nos. ito 25,050... 
Carthagena & Has. Steam Lim....... 
Do 5% Debentures 
ity of Buenos Ayres, Limited . 
Do Permanent 6 % Deben. Stock|115 12 
Dublin United 9 


inburgh Street Tram 
Seaueee Teamnivag & 
ait Street Tramwa 


& Omnibus : 12 


Do 5 % Debenture Stock 
London General Omnibus Co., Lim. as 
7 28 
18} 183 
| 16 16 


> ie Gato 


.|100 |Anglo-American, a 
ROD. | BOO PROEOETOD | oo, .cccccreceevee 


10 |Brazilian Submarine, Limited ..... 
1 |Con. oer Maintenance, L. 
10 |Cuba, Limited 

10} Do ‘10 % Preference 

9 Direct Spanish, Limited . 


20 nited States Cabie, Lim. 
10 |Eastern, Limited 


100 Eastern’ & South A African, Limited, 
5 % Mo Debentures ...... 


100 | Do5 % Debentures (issue of 1880 101 204 
100 | Do5 % Debentures one « 1883)|105 103 
25 Limited . 


6 
tates 7 %|120 125 


.|100 » Mle 

{100 B Redeemable... 

-|100 | Do6% Debenture Stock .. 

-/100 | Do 5% Consolidated ........... 


S25 


08. 1 to 17,700 " i 


[Feb. 28, 1885. 


COMMERCIAL, INDUSTRIAL, &c, 
Name. 


, Limited .. 
8 ‘Anglo-American Brush Electric .. 

6 | } 
10 lavstonns? or ‘and Gen. ‘Dwell, (a 

10 | Do Preference .. 

10 |Assam Rail. & Trade., Lm. Pret. ‘She. 

1 | Do Deferred Shares .. tin 

= |Ayleabury Dairy Company, ‘Lim. oe 

20 |Bahia Cent. Sugar Factories 
0 |Barnagore Jute Factory, aan 

10 \Bedford Park, Lim., A A Shares . ds 

5 |Bodega, Limited . Sea reocsessosores 
10 |Brighton A uarium .. 

6 |British Insulite, Limited, ‘x Shares 
5 |Bryant & May, Lim. 
100 {Gantareira Wer Supply, &c.,L.6 
20 \Cent. Sugar Factories of B 

86}|City Offices, Limi oa. o 

100 Do 44% Mortgage Bonds 98 100 
20 |City of London cae L, 6% ‘Pref 42 44 

4 (Colonial, Limited, 0: ; 
6 |Cie, Genl. des Asphaltes - F. — 


5 |Dalgety and Co., on’ 
7 |Devas, Routledge, and Co., “Lim... 
10 |Eley Brothers, ted . a 
24| English & Aueaien Copper, Lim... 
5 |Explosives Company, Limited .. 
14 |Fore Street Warehouse, Limited... 
eres, Porter, and Co., Limited .. 
Hammond Elec. Light & Pwr. Sply, L 
8)\Howell and James ................060055 
00 cee Industrial Dwellings, L. .. 
ved Wood Pavement, Lim 
ndia orca Gutta Percha, &c., i 
Sete Ps bentures . 
John Moir and Son .. 
Liebig’s Extract of Meat, Limited . 
Linoleum a Limited... 
Lion Brewery, Limited .............. 
Do New 
Do Perpetual 6 % a 3 2h 
London & Glasgow Eng. & IronShip, L. 6 19 
Max G rand Co., fimitea, A & 
Maxim-Weston Electric, Limited. 
Metropolitan Association for Im-| 
proving oe Indus. Classes} 26 
Milner’s Safe, Limited 
National African, Limited 
National Safe Deposit, 
Native Guano, 
Nelson Brothers, Limited .... 
Neuchatel Asphalte, Limited 
Do. 7% Preference ..... 
New Westminster Brewery, ‘Limited 
Do 6% Preference... 
Nobel's “Explosiv e8, Limited... A 
Norton Brothers and Co., Limited ... 
Pawson and Co., Limited 
Ph uano, Limited ....... 
Powder River Cattle, Limited 
Do Preferred 
Price’s Patent Candle ee Lim) 13 4 
Public Works ~ 3 
Recife Drai Later 5% Deb. | 82 7 
R. Goldsbroug ye Co., Limited iol Ia 
Richard eendhy and Sons, Limited a a 
Do 5% Debentures 
Rio de Janeiro City Im re ann « 
Do 5 % 1878, Red. De - 
River Plate Fresh Met, Lime 
Robert Campbell and Sons, Limi 
Royal Aquarium, &c., Limited . 
6% Preference 
Sadler, For'ses, Abbott & Co., Lim. 
Smith, Garrett and Co, Lim., Ord... 
Do. do. Pret.... 
Telegraphic Construction, ‘ke, ‘Lim. 
Do 2nd Bonus Trust Certificates .. 
5 |Tramways and General Works, t, 
United Asbestos, Limited, Ord., A 
Unit. Lim. & Vorwohle 
United States Rolling 8 
Do 6% Debentures 
10 |Val de Travers Asphalte Pavi 


S Ren RBa 


—e 


at 


0 
2 
8 
5 
8 
0 
0 
4 
4 
0 
8 
6 
7 
5 
0 
6 


Sone 
o 


SSESar 


i 
Socan4#e 


10' 8! Young’s Paraffin | Light & &N Min. ¢ Ol L L ip 


COAL, IRON, AND STEEL. 


10 | Barrow ee Steel, Limited... 
10| Do6% Pre 
Hs i Son & vie canna 


gton ‘Tron, Limited .. 
oi Consett Iron, Limited... 17 1 
20 |Ebbw Vale Steel, Iron, and Coal, L. at at 
5 |English Crown Spelter eo 
75 |John Brown & Co., Limited 


1000}100 |Le h and Wilkes Barre Coal 


ortgage 6 % Sterling ..........++++ 
10 |Marbella Iron Ore, a, eceveees coveee 
Muntz’s Metal, Lim...... 
ate lo and Blaina “ Preferred” 
Nerbudda Coal and Iron, Limited ... 
10 Newport Abercarn Black Vein 
team Coal, Limited ..........s++0+ 
20 | New Sharlston Collicries, 1 L, Pret... 
20 | Pelsall Coal and Iron, Limi 
a3 esr Iron, Limited 


00 |100| Do 7 Debentures, ii rT ss 


10 \Sydney and Louisbu 
Railway, Lim., O 

6| Dol0% lat Preference aos 

10 | Do6 % 2nd Preference ... 

8 |Vancouver Coal, Limited . 


10 
100 100 |Vickers, Sons & Co., Lim . 


sovensns oe ove L00 103 26 | 22 |West CumDerland Iron and Stee), L. 
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FINANCIAL, LAND, & INVESTMENT 
Name. 


10 Agricultural of Mauritius, Limited 
20)| 2 3 Aerie Freehld. Ld. Mt. of Lon. L. 
Stk. |100 American Investenen Se & ae 110 113 
100 | Do(Deferred receives no div, w 
- BY has been paid to Pramened. 
¢ |australasian — ba Agency, L. 
14)Austranan Agricultural ..........++.-. 
i Australian& New Zealand Mort., L. 
Aus. M. Lnd, and Fin. a 
stk. 10 Do 4 % Debenture Stock .. 
British ~~ —— ao 
British & Au as. 
; British & N. Zealnd. Mt. & Agney. L. 
British Amero 
Canada Com 


riga 

Credit Foncier of auritius, Limited 
Foreign, American and General 

Investments Trust, Lim., Pref... 

Do Deferred 

Foreigr and Col. Gov. Trust, L. Pref 
” Det. receives no divd. until 

% has been paid Preferred... 
34 General Credit & Discount, Limited 


j el Property Investment, Lim. 
International Financial Societ; L. 
8 |Land Corporation of Canada, 
173| 2j/Land Mortgage of India, Limited 
100 {100} Do5 % Debentures 
20 | 5 |Land and Mortgage of 
100 100} Do5 % Mort. Deb. ont 
1 Land Securities, Li 


Do 8 % Preference 
5 | National Discount, Limited ..... 

1 | Nat. Mort. & A ency of N. Zeaind, L| . 
100 |New Brunswick L, and Lumber 8 % %| 76 
2 |New S. Wales Mt Loan & Ag L... |- 
4|N.Zealnd.Grain Agncy,& Merentl., L 
: Mere. Agency, L. 

rpet. Dec. 4% 


4 |N. Zealand Thames Valley Land.. 
5 |New Zealand Trust & Loan, Limited 
Do Preference 


.|100 | Peel River Land & Mineral, Limited. 

2 Sreiene Invest. & Land ao = 

ilway Debenture Trust, Lim 
100} Do5 % Debentures... 
-\100] Do 4)% Debenture Stock... 
10 |Railway Share Trust, sone A.. 

20; DoB6Y% Preference .. siebananin 
2 |River Plate Trust Loan i 
2 {Scottish American Investment, 'L. 
-|100 {Scottish Australian Investmen F 
-| 90 De 8x Gr Seeined Ae 





S. Afr Ln Mortgage 2 and M, 
South Australian Ag, L 
100 ‘poate y- eon 

43% ntu 1 
/100 | Stock Kxchan 73 ss 





5 Trust & Loan Company of Canada... 
: 9 oer ew. 
Jni Discount Corp , Limited oe 
200 |100 |United States Mo 
80 | 80 |Van Diemen’s Lan rtguge ™ Z ei = 


CANALS AND DOCKS, 


Alexandra(N &S. Wis. Ris.| 15 16 

Birmingham Canal serene w-(111 113 

~~ and West India Dock . a2 
Do 4 % Debenture Stock.. 

« tancis Canal, Hung., 6 % 1st 


Grand J unction Canal 
Do 6 


vo 4 % Debenture Stock . 
Do 4} % 
London and St Katharine Dock. 
ze Debenture Stock, 4 %... 
Deal $ Preferential . 
Milles 1 to Preference - sow - 
Do 5 % Perpetual Preference ...... 
Rete Cit Deter 
5 Canal, 
Southampton Ses ar 
Do 44 % Debenture | Stock... 
ose at “4 Canal ~_——e edthebhetedéabacnda wise 
rrear tions . covens| ‘cee 
Stk./"00 [Surrey Sommecc a. erm 
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SESSann88 


Sssss 


~ 


92 


SELLE 
SSP SMO ps 


'}220 22 
Do Perpetual 5 '% Debent. Stock!125 is0 
tenham & Edmonton on Light 
and Ceke Original cccseses-| 10 II 


Do New Ordinary . eenseee-ene ya 


WATERWORKS, 


20 Antwerp, a: 
stk. . ante Ordi 


* 
00 an ee 4,001 to 7,662 and 
00 )100 12,987 to 14, 284 
Stk. 100 


100 100 New River, New... 


Stk.'100 | Do Debenture Stock B ............ 
20 | 20 (Odessa, Limited, A6 % Preferred ... 
20/20; DoB 
st ° fone. na Ve rdi 
100 |Sou auzhall, 0 184 188 
5 | Do New Ordinary .. deues 
stk. 1 00| West Middlesex 


SHIPPING. 
16 jAtrican Steam Ship 


Amazon Steam peserinas peaaeasei 


P, . 
5 |Merchant Shipping, Limited ......... 
10 |National Steam Ship, ao 


ww, 1867 COCCEE ORS COR COR HHH See COR eee 

Ro Busbengs Shipping, Limited 
60 Roval Esl ail Steam . apieane 
w, Savill, and Aibion, ‘Lim... 

Union a, ee. Tnies .. cline tenting 


onereee 


Assam Tea be 
| 96 British Indian Tea, Limited 


ea, EGE vocescece 
10 | 10 |Lanka Plantations, Limited ...... 
10 | 10 |Lebong Tea, Limited ...............s08. a 
10 | 10 |Luckimpore Tea Co. of Assam, L. | 
24 24|Moyar Coffee, Limited, aor \ 
10 10 |Ouvah Coffee, Limited . 
10 | 10 |Upper Assam Tea, Limited .. 


~ 
= Se Oe we fll ee me ao Me we oH om ne 


~ 


~ 
oS = Se 


oe 
a ae ‘on TP inane 


3 1000 oe Ss 


a 


Port Phillip, & Colo 
Gold Mining, Limited 
Richmond 


a 








—— 


Oa 





ee 


mace: Saat A Ant CAND RI ne a 


OS OS ANA AED 





oie 
oaunmeanemmbens 
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Ads EIR aR io 


RR age we 


~ se 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 
























































| Revenue past Halt- Aggregate 
Capital Receipts of Halt. | Miles Opee 
Exp'nded Ww ES Year. {o 
Lines. i ee <— 
ceipts. y.| ences, Tapiebdtee, | aes. | 1, 
£ sj & 
&£ £ 784! 9,248 8676) 68) gg 
see ees 1,367! eee pea 136} 136 
1,941,583 87,634 1042! 19,684) 19,239) 3 
4,117,479 81,147 14,236) 156,551) 158,483) 7 reel 
88,967, 164 1,452, 1,217 65,728) 69,140} 139 | 439 
6,217,953) 262,871 6,955 56,026 57,543} 3293) ga9 
12,564,785) 575,253 25,667 431,348; 435,207 1,0359 | 1,0238 
$y, 958, 015'1,691,400 22'510 523,476 521,536) "949 | ‘ggg 
84,077,17511,300,300 6,078 82,315, 81,482 467 | gg 
6,836,828) $16,456) 16 11816) 15,278) 15,810} 301 | 999 
5,045,581] 159, 81,505 5780) 90,572) 92,042) 496} am 
7,815,237) 863,961) 199,164 48,336) 00) 1,045,773) 1,088,664) 2.301 } 2.099 
72,207 ,756,3,885,877 1,956,175 23,604! 44,001) 67,695, 68.531 632,722) 626,984 4064) 496 
88,427,048) 1,851,051! "908,068 7 57,067! 115,738) 172,305; 174,663 1,400,518) 1,410,362) 1, 7925! 1.77 
92,825, 255|5,055,542 2,561, 164/1,364,930 20,232) 9,564. 29.796, 30,885 252,89 | 262,543) “455 | 
23,193,902) 991,061) 524,708 24,308! 16,473 <o'781| 43,068 $29,605 336,682) 7¢84/ 
26,0:3,560/1,886,061/ 798,013 13,178, 4,843) 18,021) 18,816 148,425) 150,017) 1754) 
24 966,799) 614,351) 825,176 14,480; 603! 2.085! 11909 16,192) 14,370 | @ 
et ene we | ce | 84,440, 34,021 251,230] 256,964) 9903) 
ee 441; 1,476) 1,917, 2,115 16,633, 16,824) 414) 
950 '076 ase. 122 959 a wa 11,491) 11,894 89,159) 91,873) |} 
1 498:476 Or Ded 36°96 nil. 814 oe srite 1,086,600 1 oss 123 iat 
“orc } ! | idland 13 a 1 ’ /V20), ’ 
82'922'042 1,298,966, 626,413| 581,119. 3 8% |*North ecmmnancial 13,606, S201) 45,677, 47,085 136,891) 141,665) 994}! 934 
58, 605, 410,8, 134,929|1,666,506| 724,913 4 Ci  [orth-tactarn hastened 26,560 82,064) 108,614, 121,53 648,700} 011,068) 1,598 Lin 
8,938,813, 238,616, 113,305] 4 5 7 p Herth London siliiaiigined a 5,167, 3,036 wae an 828,234 64,97 ane a R 
7,888,204) 887,777) 167,888) 111,843 3h | 4b) 8b |) Canad csccrecnoene awe 1574 1,624 se ae ng ‘am 
1,359,811 86,215, 88,984, 29,07610 [10 [10 |Rhymney .......ccccccssssses s " 2,497) 8,248 A476, 24,376, 68 
29° 957'344 1,025,534 533,020, 832,800 8 | 72 | 34 |South- etal 20,180, 10,798) 30,052, 81,593 227,037) 243,753) 885 | 832 
2,900,028, 895,477, 196,928} 77,48018 [16 [16 | Taff Vale.......ccccccscsesssesse ab | = 12,971 - co u 86 | as 
| | | 
' 



































COLONIAL, 
Receipts. | Total Receipts. 
- Week j——— —_| —___ __. 
ame. = Ending] 1885. | 1884. | 1885. , 1884, 
Co:ONTAL. £ £ £ £ 


Bmby B..&7.1.\Jan. 17 21,082, 22,431 52,297, 62,767) Meridnal. Italy* Feb. 14 30,887) 28,016 asker] 155,388 


FOREIGN AND AMERICAN RAILWAYS. 


Receipts. ;Total Receipts. 


Week 
i 1885. (1884. | 1885, 1884. 








Name. 





Bu. A. & Rosario Jan. 18 1,908 1,475 








; 


Canadi’nPacific|Feb. 21) 20,000! 11,000}. | Mexican ......... 21 12,800 16,600 100,200! 131,390 
East Indian......| 21) 86,568 91,030, 594,683 601,004) Nthu. of France 4 118205 114127, 646,202, 537,448 
Eastern Bengal |... { Ottoman ......... 7| 3,926 5,006 23,631! 27,099 


+G.Tk. of Canada 
Gt. Indn. Penin. 





“g1) 60,794 85,711) 547,893 607,304 Paris é& Meditr.* 


21 71,309 64,019, 525,025; 494,729 Paris & Orleans 


11 233280 247010 1,271,160 1,415,310 
11 124660 124570, 691,510) 730,560 


Madras............|Jan. 17) 10,865) 10,741; 29,757) 32,519, Smyn& Cassaba 10, 3,019 3469 16,278 20,893 

Oude &Rohiknd Dec, 20} 10,023, 11,266) 199,107) 236,003) Sth. Austrian* 18, 67,300 68,700 425,730 450,650 

Scinde ............\Jan, 24) 18,983. 18,417] 61,080! 68,601) Stn. of France* 11; 66,370 69,390, 391,49); 404,570 

South Indian... 7,823) 6,508 179,467) 170,671, Wstn ofFrance* 14, 86,072 88,685 483,212; 517,337 
ForREIeN. | BRICAN. { | 

Bu. Ayr. G.Stn./Jan. 4) 19,579) 16,771) 409,772 311,066, Ala.Gt.South’rn Jan. 20,930 17,660... a 

Bu.A. Ensenada'Feb. 8} 2,621) 2,878! ... ... | Ala N.O &Pac.! ,, 65,710 54,870 ‘ as® 4 


t Lake Michigan traffic still interrupted. 


| N.Y.,L.Erie& W. Dec. 


| Receipts. Total Receipts 
Week 























Neme. — /gnding) 1885. , 1984. | 1385. ) 1884 
. : nmmniangeheciageli 

} Central Pacific Jan. |329400,239960)__... 
Chic, Mil. & 8.P. Feb, 7) 74,40.) 60,92) 378,000, 354,340 
Chic.4NorthWn 7| 71,340, 67,200, 370,96 i 367,630 
Denver&RioGra 7 19,395) 16,420 97,470} 96,300 
Illinois Central Jan. 176040 65,314 176,040 165,314 
Louisv.&Nashv. Feb. 7) 54,970) 52,120! 238,120 259,030 
Norfolk & West 7, 11,990, 10,410) 58,080) 53,010 


North. Pacitic.., Jan. 
Ohio & Missisip. Jan. 
Phil. & Reading Dec. 
St. Louis& Sank’. Feb. 


111220,122320, 111,22)) 122,820 
| 64,030, 6)48) eee ose 
}17429),15639)) - 

7, 15,450, 15,250 73,640) 79,230 
1252540 29 2639, 3,308, 36), 4093380 
466420, 44,430 5, 15g,340 5743239 


Union Pacific... Dec. 
261910 250220; 261,910! 250,220 


Wabash S.L.&P. Jan. 


* Yearly from Ist January. 





Publications. 


The opening chapters of a new novel by Mrs 
Richmond Ritchie (Miss Thackeray), Author of “ Tho 
Village on the Cliff,’ &c., are published in 
** Macmillan’s Magazine ” for March. 


Mac MILLAN’S MAGAZINE. 


No. 305. For MARCH. Price 1s. 
CONTENTS OF THE NUMBER. 
Mrs Dymond, Chapters L—IV. By Mrs Ritchie (Miss 
Thackeray). 
A Chapter of English History. 
Orange-Blossom: Sonnet. 
Irrespousible Opinion, 
Blackstone. 
Experiences of a Day-Boy at a Publie Sehool. 
Old Mythology in New Apparel. 
The Southern View of the Election of Cleveland. 
A Millionaire’s Cousin. Chapters VIL.—IX. (Con- 
clusion.) 
Review of the Month. 
Macmillan and Co., London. 





In 1 Vol., 12mo, cloth. Price 2s 6d ; by post, 239d. “ALLEN’S PORTMANTEAUS 


RiDewAY’S PARLIAMENTARY 


MANUAL for 1885, containing the last, as well 
as the present House of Commons, and the principal 
Laws regulating Parliamentary Elections, &c. 

W. Ridgway, 169 Piccadilly, London, W. 





Just Published. Second Edition. Price 15s, cloth. 


WALKER’S TREATISE ON 


BANKING LAW. 
By J. DOUGLAS WALKER, ., Barrister-at-Law. 
Stevens and Sons, Law Publishers, 119 Chancery 
lane, London. 


AN IMPORTANT FACT! 
£10 AND UPWARDS CARE- 


FULLY invested in Options on Stocks and 
Shares often return handsome profits in a few days. 
Non-liability system. Full details in Explanatory 
Book sent t free. Address, George Evans and 
Co., Stock ieee Gresham House, London, E.C. 





NOW READY, VOL. XVIII. 


ENCYCLOPAIDIA BRITANNICA 


(ORN--PHT.) 


Edited by Prof. Thos. Spencer Baynes, LL.D. 
and W. Robertson Smith, LL.D. 


PRICE IN CLOTH, 30/-. 


HALF-BOUND RUSSIA, 36-, 








EDINBURGH: ADAM 


and CHARLES BLACK. 


37 STRAND, LONDON 
DRESS 
BASKETS. 
DRESSING 

BAGS. 
» DESPATCH 
4 BOXES. 
TRUNKS. 
BARRACK 
FURNITURE, & 
New Catalogue Free. 
Patent Quadruple Prize Medals 


Portmanteau. For General Excellence. 
SHIRTS.—FORD’S EUREKA 


SHIRTS.—Great improevments have been made 
= aumainctare of Fords Burdhe Ghirta, Six for 

40s, 45s, sent . 
esnsttatees by pest. RD & CO., 41 Poultry 
A, GiDIUS.—THE ONLY 


FLANNEL SHIRTS that never shrink in wash- 
ng. Made in mixed colours, greys, drabs, browns, &. 
18s 6d ; three for 89s 6d, by parcels post.—To be 
only of R. FORD & CO., 41 Poultry, London, _ 


ISLAY WHISKY. 
W. & J. MUTTER, 


Bowmore Distillery, Islay. 
Counting House—41 Ann street (City), Glasgow. 
Agents—Messrs Twiss and Brownings, 
47 Mark lane, 
London, E.O, 


STU RDO OL Tia” GLASS 
QILVERED PLATE GLASS 


for LOOKING GLASSES, with or without frame 
Silvered by new process with pure Silver, not aed 
to injury from damp, heat, or handling. Uneqd a 
in brilliancy. Samples, tariffs, and estimates 


a 
Wik PATENT SILVERING COMPANY (Limited) 


(GILT CHIMNEY-GLASSES, COR- 


NICES.—OVER-MANTELS IN HARD woo! 
Latest designs. Moderate prices. Best quality. 
frames re-gilt. Old Glasses re-silvered. 





THE PATENT SILVERING COMPANY (Limited), 
10, 12, and 14, Lower Kennington lane, 
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The SUBSCRIPTION LIST will be CLOSED on or before SATURDAY, 7th MARCH 





CHINESE IMPERIAL GOVERNMENT LOAN OF 1885, 
FOR £1,505,000 STERLING, 


Authorised by Imperial Edicts, dated the 23rd January and 4th February, 1885, and Officially communicated to 
the British Legation at Pekin. 








In Bonds of £100 EACH, bearing Interest from 16th February, 1885, at 7 per cent. per 


Ba est ms vores itn shia ISN Nc 


annum, payable half-yearly on the 


SHANGHAI AT THE EX 


16th August and 16th February, 


PRINCIPAL AND INTEREST PAYABLE IN LONDON IN STERLING, OR IN HONG KONG OR 


CHANGE OF THE DAY. 


Principal and Interest secured by Charges on the Customs’ Duties of the 
Ports of China. 


principal Treaty 









SUBSCRIPTION PRICE 98 PER CENT. 








The Hong Kong and Shanghai 


Banking Corporation, | China with the Hong Kong and Shanghai Banking Corporation 


31 Lombard street, London, invite subscriptions for £1,505,000 | of Customs’ bonds, signed by the Chinese authorities of the 


of 7 per cent. Bonds of the Chinese Imperial Government at 
the price of 98 per cent., payable as follows :— 
£10 per cent. on application. 


15 ” », allotment. 
73 - »» 2nd April. 
£98 


(Interest allowed at Bank rate on prepayments. ) 


yo ier provinces in which the ports referred to are situated, 
and by the European commissioners at the same ports, which 
bonds will be held by the Bank in trust for the holders of 
this Loan. These Customs’ bonds wilh be available at maturity, 
| in payment of Chinese Customs’ duties.| 


| Applications. in the annexed form, accompanied by a deposit 
'of £10 cent., will be received by the Hong Kong and 
| Shanghai Banking Corporation, 31 Lombard. street, London ; 


The Bonds will bear interest at the rate of £7 per cent. per | also at their Offices in Hong Kong and Shanghai, where sub- 


annum, payable half-yearly on 16th February and 16th August, 
at the Offices of the Hong Kong and Shanghai Banking Corpora- 
tion, in London in sterling, or in Hong Kong or Shanghai at. | 
the exchange of the day. 


The Loan is for ten years, redeemable as follows :—- 
£1,000,000 redeemable by Annual Drawings, commencing | 
January, 1889. 
£505,000 redeemable by Annual Drawings, commencing January, 
189]. 


The whole to be redeemed by February 16th, 1895. 


Allotments will be made, as far as possible, in equitable pro- 
portions of the Bonds as issued. 


The drawings will take place in London in January in each 
year, and the drawn Bonds will be paid off at par.on the 16th 
February following, after which dates interest on the Bonds so 
drawn will cease. 

The loan has been authorised by Imperial edicts, dated the 
23rd January and 4th February, 1885, which have been 
officially communicated to the British Legation at Pekin. The 
loan, principal, and interest, is specially secured by the hypo- 
theeation of the Imperial Maritime Customs’ Revenue of the 
principal treaty ports, viz., Canton, Shanghai, Foochow, 
Ningpo, Amoy, and Wenchow, to the extent necessary for the 


due payment of interest and repayment of principal of the said 
oan, 





The total Imperial Customs’ revenue for the year 1883 by 
last returns officially published by the Inspector-General of | 
Customs amounted to Haikwan taels 13,286,000, equal to | 
about £3,450,000 sterling, and the only charge thereupon is for 
the interest and redemption of two small Local Silver Loans, 
amounting to about £970,000 sterling. 


The payments, both of interest and principal, on account of 
all previous Loans, have been duly and punctually met, en 
those quoted in the past on the London Stock Exchange have | 
een all drawn for repayment, and have been duly paid, thereby 
finally extinguishing the past indebtedness in Europe of the 
Chinese Government. 

The special hypothecation of Customs’ revenue to meet the 
charge of the present loan is constituted by the deposit in 








scription lists are also open. 


Default in payment of any instalment at the due date will 
render all previous payments liable to forfeiture. 


If no allotment is made the deposit will be returned in full, 
and if only a portion of the amount applied for is allotted, the 
balance of the deposit will be applied towards the payment of 
the amount due on allotment. 


Scrip certificates to bearer will be issued against allotment 
letters and Bankers’ receipts, and bonds to bearer, when ready, 
will be exchanged for fully paid-up scrip. 


Forms of application can be obtained of the Hong Kong and 
Shanghai Banking Corporation, 31 Lombard street, E.C., and 
of Messrs Panmure Gordonand Co., Stockbrokers, Hatton court, 
Threadneedle street, E.C. 


31 Lombard street, London, February 27th, 1885, 





TO BE RETAINED BY THE BANKERS. 


CHINESE IMPERIAL GOVERNMENT LOAN, 1885. 
FOR £1,505,000 STERLING. 


To the Hong Kong and Shanghai Banking Corporation. 


I request that you will allot me £... . ,.....s00e+- of the above 
Loan, in accordance with the prospectus issued by you, dated 
27th February, 1885, upon which I have paid the deposit of 
£. .cccosecteessceveees seecsecesccceee being at the rate of £10 per cent. 
thereon, and I engage to accept the same or any less amount 
you may allot to me in Bonds, the redemption of which will 





| commence in 1889 or 1891, in the proportion which you may 


allot, and to make the remaining payments thereon in 
accordance with the prospectus. 


Name at full length cecccerscceecsconpeerecenecoseens 
RGM ccc ccecccossannectomnsenenscoasmmaesane® eccvece 
Occupation ..crerccccecsesceecneesecsseneaerenensesenses 
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Banks, &e. 


| {JONG KONG AND SHANGHAI 


BANKING CORPORATION, 


» 84, 

Reserve for Equalisation of Dividends, $400,000. 
Reserve Liability of Proprietors, $7,500,000. 
Covrr or Dimecrors - Orriczs 1s Hone 

ONG. 
A. H. Phill tek Silene 
- ton, Surrey. 
E. F. Senteoeene . (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
ManaGER—David McLean. 


Bangurs—London and County Banking Company, 
Limited. 
AND AGENCIES. 
London 
— 
New York 
Perang 


Batavia 


Bembay 

Calcutta 
Foochow 
Hankow 


Hiogo 

The tion grant Drafts upon and negotia 
or collect Bills at any of the Branches or Agencies; 
they also receive Deposits for fixed periods at rates 
ree with the period of deposit. 

Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the princi cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
_ es returning from China, Japan, and 
They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Governmént Securities, drawing 
Interest and Dividends on the same as they fall due. 
Dividends on the Shares of the Corporation are 
yable in London on receipt of the advice of meet- 
Engin Hong Kong, held in February and August. 

e Cerporation receives Deposits in London for 
periods of one, two, and three years, insumsof £100 
and upwards, upon which the present rate of interest 
allowed is 5 per cent per annum, payable half-yearly 
at 30th June and 31st December. 

Transfer deeds, powers of attorney, and other 
forms may be had at their Office on application. 

Office hours, 10 to 3—Saturdays 10 to 1. 

81 Lombard street, London. 


UN ION BANK OF AUSTRALIA 
(Limited). Established 1837. 
Paid-up capital.........c..osceeseesereeeee-d,500,000 
BURUNEON CUINE .x.covcccceccstciscance gocneeees’ CORED 
Reserve liability of proprietors 8,000,000 
LETTERS of CREDIT and BILLS on DEMAND, 
or at oe Days’ Sight, are granted on the Bank’s 
Branches —- the Colonies of Australia, New 
, and Fiji. 
TELEGRAPHIC REMITTANCES are made to 
the Colonies. 
BILLS on the Colonies are negotiated and sent for 


collection 
riods, on terms 





DEPOSITS are received for fixed 
which may be ascertained on application. 
W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbury, London, E.C. 


BANK OF BENGAL. 


Heap Orrice Calcutta. 
BRANCHES :— 
Agra, Akyab, Allahabad, Benares, Cawnpore, Dacca, 
lhi, Hyderabad, Lahore, Lucknow, Moulmeia, 
Nagpore, Patra, Rangeon. 

CURRENT and Deposit Accounts opened. 

Government and other securities received for safe 
custody, purchases and sales effected, and interest 
and dividends collected and credited to account, or 
remitted according to instructions. 

Copies of Rules, Powers of Attorney, &c., may be 
had on application at the Head Office, and at any of 
the branches. 

London Correspondents—Messrs COUTTS & Co. 


[HE QUEENSLAND NATIONAL 


CI . 2. ee, of 1888, of the 
neorporated under t. ompanies Act ef 1 t 
Legistature of Queensland. ) v 
Bubecribed Capital, 21,300,000; Feid-up Oaplial, 
jubscri pital, £1,300, ; Paid-u i 
£650,000 ; Reserve Fund, £300,000, 
Heap Orricke—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 

The Lendon Office receives Deposits for fixed 
periods, at rates which may be ascertained on 


—— R. D. BUCHANAN, Manag 
* er, 
No. 29 Lombard street, E.C. ’ 


HE BANK OF SOUTH 


AUSTRALIA, Limited, 
Established 1841. Heap Orrice—31 Lombard st., E.C. 
Capital, £800,000 ; Reserve Fund, £250,000. 

DRAFTS AND LErreRs oF Crepit IssueD 
Brits Bovertt anp CoLLecrep. : 
DEPOSITS RECEIVED for fixed ee 

W. G. CUTHBERTSON, General Manager. 


THE. BANK OF AUSTRALASIA 


(incorporated by Royal Charter, 1835), 4 
Threadneedle street, London. 
Paid up Capital ..........ccccssssesseseseeres £1,800,000, 
Guarantee and reserve funds ....... ‘ £738,000. 

Letters of credit and drafts issued on the branches 

of the bank im the Australian Colonies and New 

Zealand. Bills negotiated or sent for collection. 

Telegraphic transfers made. Deposits received in 

London at inferest for fixed iods,on terms which 

taay be ascertained at the hes. 

PRIDEAUX SELBY, Secretary. 
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THE NATIONAL BANK OF SCOTLAND, | 


LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Eprinsvncns. 


Capital, £5,000,000. 


LONDON OFFICE—37 Nicholas lane, Lombard street, E.C, 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received 
CIRCULAR NOTES ani LETT 
of chai 


&c., received for customers. 


| of CREDIT, available in all parte of the World, are issued free 
INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIRS, 


At the London Office of the Bank every description of Banking Business connected with Scotland ig 
ted. 


MERCAN TILE | 
SYDNEY. Established 1869. 
Incorporated by Act of Parliament. 

Loxpon Braxci—i58 LEADENHALL STREET, E.C. 
Paid-up Capital .» £300,000 
Reserve Fund..,..,.........004 
Number of Shareholders : 566 

DRAFTS issued on Sydney, and Bills negotiated 
and collected. | 
DEPOSITS reéeived for Oxs, Two, or Turse Yxuars | 
at Five rer CENT. 
. GEO. H. ALEXANDER, Manager. 


BANK OF NEW SOUTH WALES. | 


Established 1n 1817. 
Lowpon Orricse—64 Old Broad street. 
i seceneees terse 1,000,000 


£560,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and | 
Branches throughout the Australian and New Zea- | 
land Colonies. Bills purchased or forwarded fcr | 
collection. Telegraphic remittances made. 
DEPOSITS received for fixed periods, on terms | 
which may be kuown on application. | 
DAVID GEORGE, Secretary. | 


LONDON, PARIS, & AMERICAN. 


BANK, LIMITED. | 
Caprrat, £1,000,000. Susscrisap, £500,000. 
Patp-up, £400,000. 
Heap Orrics—9 and 10 Tokenhouse yard, Lothbury, | 
London, E.C. 
Brancn—San Francisco, California. 
Ae@sncizs—Paris and New York. 

BANKING BUSINESS in all its branches ander- 


BANK OF | 


JAMES ROBERTSON, Manager in London. 


[HE 

COMPANY OF SYDNEY. 

Eatablished 1834. Incorporated 1948. 
Paid-up Capital £600,000. Reserve Fands ane 

The London Board of Directors grant LRT BRS 

OF CREDIT and BILLS OF EXCHANGE on the 
Head Office of the Bank in Sydney, and on the 
Branches in New South Wales and Queensland 
(free of Commission). Bills purchased or forwarded 
for collection. Deposits received for fixed p*riods on 
terms which may be ascertained on application, 

London Office, 39 Lombard street. 

NATHANIEL CORK, Manager, 


LONDON CHARTERED BANK 


OF AUSTRALIA. 
(Inco: ted by Royal Charter.) 
Paid-up Capital, One Million Sterling. 
Orvick—2 Old Broad street, E.C. 

Letters ef Credit and Drafts issued on the Bank’s 
Branches and Agencies in Australia, Bills purchased 
ar collected. 

T.legraphic Remittances made. Deposits received 
@ nxed periods on terms which may be known on 
application, JOHN SUTHERLAND, Secretary. 


[HE COMMERCIAL BANK OF 


AUSTRALIA (Limited). 
Established 1866. 
Subscribed Capital, £1,250,000 ; Paid-up, £500,000, 
Reserve Fund, £190,000. 
Heap Orricz: Melbourne. 

LETTERS OF CREDIT and DRAFTS granted on 
the Bank's Branches and Agencies in the Australian 
Colonies. BILLS negotiated and sent for collection, 

TELEGRAPHIC REMITTANCES made to the 


taken throughout California and the Pacific Coast. | Colonics. 


The Bank transacts business with the Eastern | 
States of America and the Continent of Europe 
through Messrs Lazard Fréres, of New York, Messrs 
Lazard Fréres et Cie., of Paris, and its other Corre- 
spondents. Advances made and Credits issued in 
of shipments of merchandise to the United 
states from Europe, India, China, Japan, Australia, 
and elsewhere. JAS. W. MOSCROP, Secretary. 


| 
| 
elke th tre ternir rer Ten tet 
[MPERIAL BANK OF CANADA, | 
Heap Orrics—Toronte. 
Branches in Ontario and Manitoba. 
tal Paid-up, $1,500,000. Reserve Fund, $650,000. | 
ONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario.and Manitoba, and | 
Letters of Advice thereof issued by he Agents of the | 
Bank in London, England—Lloyd’s Barnett’s and 
Bosanquct’s Bank, Limited, 62 Lombard street, E.C. | 
SPECIAL ATTENTION given to Canadian collec: | 
tions, forwarded either direct to the Head Office of the | 
Bank in Toronto, or through its London Agents, 
Wellington street, and Leader lane, Toronto. 
D. R. WILKIE, Cashier. 


[HE STANDARD BANK OF 
SOUTH AFRICA (Limited). 
(Bankers to the Government of the Cape of Gocd | 


Hope.) 
Heap Ovrics. 
10 Clement’s lane, Lombard street, ar E.O. 


Subscribed Capital............ce:c0se00008 4,000,000 
Paid-up Capital .... +» 1,000,000 
Reserve Fund 


e vain serves £00,000 

This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every descripticn 
of Banking Business. connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates whi may be ascertained on 
application R. STEWART, Chief Manager, 


[HE COLONIAL BANK OF| 


NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000 ; Reserve Fund, £43,000, 
Heap Orrict—Dunedin, 

4 ea — a 
. G. Anderson, Esq. ; H. Courtney, +» M.P. 
DRAFTS issued and Demand Ronineee cabled. | 
Bills negotiated and collected. 
DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application, 
13 Moorgate street, E.C. 


PERCY A RNOLD, Acting Manager ' 


DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 
GEORGE NIVEN, Manager, 
67 Cornhill, London, E.C. 


nnn 


[HE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. 

Carrrdt, £1,000,000, Rassrve Funp, £210,000. 
Heap Orrick—Nicholas lane, Lombard street, London, 
Brancuxs in Edinburgh, Calcutta, Bombay, Madras 

Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

BiLis issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge 
and approved bills purchased or sent for cellection. 

Sales AND Purcuases effected in British 
Foreign securities, in East India stock and loans, and 


- the safe custody of the same undertaken. 


Interest drawn, and Army, Navy, and Civil pay and 


pensions realised. 

Every other description of Banking Business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 

x TI 
THE NEW ORIENTAL BANK 
CORPORATION, LIMITED. 

London—40 Threadneedle street. 
Edinburgh—23 St Andrew square. 

Branches and Agencies in India, China, Japan, the 
Straits Settlements, and the Austra'ian Colonies. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, makes Telegraphic Transfers, issues 
Letters of Credit, forwards Bills for Collection, and 
transacts Banking and Agency Business generally, 08 
terms to be had on application. 


| HE NEW ORIENTAL BANK 


CORPORATION (Limited) is prepared to purchase 
outright all duly approved CLAIMS against the 
ORIENTAL BANK CORPORATION (in liquidation), 
whether deposit receipts, drafts, credit balances oF 
notes, and to act for depositors and other creditors by 
receiving and accounting for all dividends 4s | 
when received from the official liquidator. Fixed 
deposits can also be transferred to this Bank on 
favourable terms. All necessary information an 
forms can be obtained by application to the Agency, 
23 St Andrew square, Edinburgh, or the Head Office, 
40 Threadneedle street, London. ; k 

Nore. Those who transfer their claims to this Ban 
incur no law costs, stamp duties, or other expenses, 
but receive the purchase price intact. 


COMMERCIAL BANKING 


Paid up, £1,000,000. Reserve Fund, £660,000, - 
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Investors 


Wonthly Wanual. 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


‘THE MODE IN WHIOH THE DIVIDEND IS IN EACH OASE PAYABLE, THE LAST FOUR DIVIDENDS, &e. 
[PRICES MADE UP TO WEDNESDAY EVENING, FEBRUARY 25.] 


[Subscribers are particularly requested to point out any inaccuracies that may come under their notice, ] 


[REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.] 


—_— 


No. 2, Vol. 15. Wet FRIDAY, FEB. 27, 1885. PRICE ONE SHILLING. 


By Post, 1s 14d; Yearly, 14s 0d 
Double Numbers Included. 





CONTENTS. 


Notes upon Investments 

Financial Record of the Month 

Government Securities or State Stock—British, Colonial, and 
Foreign 

Railway Securities—British, Colonial, and Foreign 

Banking Companies—Including Discount Companies 

Insurance Companies 

Miscellaneous Companies—Including Canals, City Loans, Docks, 
Gas and Water, Iron, Coal, and Steel, Land, Mortgage, 
and Investment, Steamship, Tea, Telegraph, Tramway, 
Trust, Wagon, and other Companies 


NOTES UPON INVESTMENTS. 


INSIDE THE STOCK EXCHANGE. 


Frprvary has been an extremely dull month for business in the 
‘** House.” Some markets have, it is true, exhibited a little 
more activity,.but members know too well how extremely little 
a mere ‘‘ flurry” in prices means in the shape of commissions. 
As a rule, such movements only concerns professional specula- 
tors, to whose efforts they are generally due, and at present such 
movements form the bulk of the market fluctuations, the latteT 
thus reflecting a series of struggles between opposing cliques, the 
result of which is that on an average the movements very largely 
offset one another. This would not be the case if the public 
took part, but at present bond fide outside speculation is almost 
non-existent. 


The movements that have occurred have been, of course, chiefly 
due to political considerations, which nearly always have their 
full weight, since the ‘‘ House,”as a whole, is strongly political 
in feeling. The securities most influenced have been Consols 
and foreign Government issues. The former have given way 
sharply upon heavy mles, the market wearing at times a very 
active appearance. This is a complete change, since the Consol 
market is usually the acme of quietness and respectability, and 
it takes a at deal to disturb the even tenour of its way. 
As usual, when England has serious difficulties on hand, con- 
tinental speculators at once begin to imagine that a big fall in 
Consols must of necessity ensue, and accordingly they become 

“bears” of the stock. This, of course, depresses prices just at 
the time, but afterwards it helps to keep the market wonder- 
fully steady. The supply of floating stock is usually small, and 
for some years has been much reduced by the operations of the 
sinking fund. And so far from the supply having been now 
increased through sales by bond fide holders, the contrary rather 
holds good. Jf the difficulties that occur really affect English 
credit, and lead to a general fall in the prices of English securities, 
then Consols suffer least of all, and timid holders are far more 
likely to sell their other securities and buy Consols instead. In 
fact, if anything were done at all by an investor, he could hardly 
do anything else. A man in his senses would scarcely, 
if things looked dark, sell his Consols, and put the pro- 
ceeds into, say, railway debentures or preferences, and ke 
certainly would never dream of investing in foreign securities. 
In fact, as past experience shows, investors cling more tightly 


So 
Mining Companies—Ezxcluding Iron Ore and Coal Compdities .... 87 
8 


to Gennes besese Share - difficulties ahead, and rather 
increase t iminish their holdings. This ma strange 
to a Bourse financier—an English sonieates beh, aoveethdlat 
it is a fact which has to be reckoned with. And nearly always 
it is taken no account of, and sales of Consols are pressed with a 
light heart, in the full assurance of a tumble in prices, but 
somehow the business is unprofitable. Prices remain stubborn, 
stock does not come to market, and then after partially paying 
for the fun in the shape of ‘‘ backwardations” at the settle- 
ments, the ‘‘bears” sadly begin to close their accounts at 
advancing prices. This ~ occurred many times, foreign 
‘‘bear” operators being uniformly caught in the manner 
indicated. And we expect that those who have recently gone 
“ short” of Consols are likely in the end to have a balance on 
the debit side of the account. 

As certain classes of foreign securities, it must not 
be forgotten that the London market is now far from large. At 
one time, when the applications for new loans poured in here, 
and none were refused, London and Paris were the great centres, 
but now a leading position has heen assumed by Berlin, which 
if not larger than Paris, is certainly the more enterprising, and 
shows unmistakable indications of a much more rapid gro It 
is of interest to glance over the foreign marketin the ‘‘ House ” ta 
see the changes that have occurred, and how far the market has 
been restricted. Asregards Egyptian stocks, London is still the 
market. All the issues are held here largely, and the great 
bulk of the speculation in the foreign market has now for some 
years found its way into these issues. In ‘‘ Unified,” for 
instance, you can get at any time a sixteenth price, deal right 
off in blocks of stock, however large, and get your business 
easily done by a broker.for one-sixteenth per cent. ; for in no 
section, except the mining market, are ‘*comos”’ and ‘‘ turns” 
cut so fine. For Spanish, also, there is a decidedly good 
market, equal, no doubt, to Paris. But the market for the 
other so-called © ‘‘internatiorial” _ issues is almost. nominal.. 
Russian, for instance, were held here largely some years ago; now, 
however, tofinda good market one mustgo to Amsterdam or i 
The former has aivien dealt freely in Russian bonds, but.the 
latter centre has lately become the controlling market. French, 
Italian, Hungarian, and Austrian are all extremely limited markets 
in London, and prices here merely fluctuate sym i é 
Austrian issues are mostly shut out altogether, no one 
caring to touch the silver-or paper rentes. Portuguese 3 per 
Cents. have certainly been absorbed in this country en magse, 
and therefore dealing is as free here as anywhere. Mexican 
bonds are good gambling countersat times, but a number of other 
issues—Turkish, Peruvian, &c., scarcely possess sufficient interest 
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to be even this. United States bonds have practically gone out 
of Europe altogether. Apart, therefore, from the South 
American investment stocks, which, as it were, belong to this 
market, there are only three or four really active stocks on the 
foreign division of the London list. As regards these South 
American investment bonds—Argentine of all descriptions, 
Brazilian, Chilian, &c.—they form a moderate-sized, though 
sluggish market. They are sufficiently speculative as investments 
to make a good dealof investment business, but at the same time 
they have too much of the investment character to admit of 
any extensive speculative operations. ‘‘ Bears” of Argentine 
have recently proved this most completely. This resume of the 
foreign market shows how limited is the range of stocks most 
directly affected by political complications, which really concern 
the London market to any important extent. 

As we have said, the amount of business passing outside of the 
mere professional speculation and ‘‘ House trading,” is very 
limited—a fact which has existed for a long time. And not only 
is business bad, and profits extremely small, but the House is, of 
course, vitally concerned in the heavy shrinkage in the prices of 
securities. Securities forming the staple of the business of the 
** House,” they also, to a large extent, form its stock in trade. 
And not only is it natural that wealthy brokers and dealers 
should be large holders of securities, but it is also in a measure 
essential that they should, especially as regards the latter. A 
dealer is often, as it is termed, ‘‘stuck” withstock ; thatis, he buys 
it in a falling market, and is unable to sell it again, except at a loss. 
As few men have the courage to ‘‘ cut” a moderate loss, although 
often forced to ‘‘ cut” a large one, the stocks thus acquired are, if 
possible, locked up, and with prices continually dropping, and 
the public constantly selling, the load of stock too often gains in 
volume like a snowball, and then money has to be largely bor- 
rowed in order to keep things afloat. And then a little more 
straining, or a contraction through really “tight” money, and 
serious difficulties begin. A man need not be especially weak or 
foolish to thus go under; on the contrary, extreme care is neces- 
uy to avoid disastrous losses in the way described. It is a 
feeling about this ‘‘ bad business,” what its extent is, and what 
people are involved, that helps to make the stock markets so 
extremely sensitive to either good or bad news. Many who 
have been for a long time fighting a losing battle, hope for some 
improvement either politically or commercially, in order to save 
themselves from disaster. But when things look black the 
a becomes intense. In thus referring to the ‘‘ House,” we 

y no means say that the position is thoroughly unsound, but 
only there are naturally elements of unsoundness, and these 
help to explain the market fluctuations. 








ENGLISH RAILWAYS FOR THE PAST HALF. 
YEAR. 


Tax English railway dividends for the past half-year have been 
of a rather unsatisfactory character, despite a few exceptions to 
the contrary. The total decrease in the gross receipts of the 
chief companies whose accounts we briefly analyse below, amounts 
to 421,889/, which is considerably less than the previously pub- 
lished rough total. This decrease is only equal to barely 14 
r cent. upon the total revenue. The expenses have been re 
uced to the extent of 189,080/, or in almost exactly the same 


percen as the receipts. But it must be remembered that 
about 138,000/ of this 1s due to the saving in ger duty, 
so that the absolute reduction in expenditure been small. 


That it has not been possible to do better is partly explained by 
an increase of 1,158,000 miles in the train mileage, but at the 
same time so small a saving is not satisfactory. e joint result 
of the half-year is a loss in net earnings of 234,8101, equal to 
about 1f per cent. The figures given in the various tables below 
are for fourteen of the leading English companies, but the 
aes District is omitted, owing to the deny in issuing 

e report. 

In the following table the past half-year’s accounts - 
trasted wiih the ostsed half of 1883 :_— 7 or eee 


1 2 8 4 \ 5 
Capital | Dividend 
Gross | Working Net Ex ended. | per Cent. 
Revenue. | Expenses| Revenue | Past :2 | per 








Months. | Annum. 
£ £ & 2 
— 28321 |— 148768, * .., - 
— 66,:22 |+ 2,700 099 - 
— 19,802 | —- 12,264 | 1,750,801 - 
— 74,806 | — 441,160 —I 
+ 14379 |+ 6,057 871,610 _ 
+ S341)+ 4,819 672,393 same 
— 11,653 }+ 37,637 1 a 
+ 24,957 | — 187,020 = 
— 408 |— 43,120 187,473 -1 
— 18,626 |+ 14,016 | 156132 | same 
— 2512|— 6,906 — 3 
2,522 |}— 2,614] 1,162,810 same 
— 9017 |— 6,767 25,241 + 4 
+ 6349 |)— 65,30 sap same 
— 10,181 | + 7,592 40,473 same 
—19,080 |—?34,.810 | 8,033,597 % 
* In these cases the accounts show an apparent decrease in the amounts 
; expended. 











A shrinkage of 234,810/ in the net revenue, combined with 
expenditure of mew capital during the year amount; ma 
8,033,5971 has naturally led to a reduction in the ordj » 
dividends. The amount distributed on the ordinary gs f 
the companies given above, including the divided “4 » 4 
‘*B” stocks, was 5,729,000/, which yielded on 200,756 000! of 
capital, an average dividend of 5 11-16, as against 6} per cent, 
for the corresponding period of last year. The average divi 
dend for the year 1854 is rather under 5 per cent,, which ig 
lower than any year since 1879, 

Some of the principal features in the revenues of the com. 
panies are given in the subjoined table :— 













Passengers, 
Parcels, and 
Mails. 


Merchandise} Minerals, 


00's omitted. 











| sss. | 1893. | 1884. | 1838. | 1884, » 1988. 


-_— —- --—-  ——- 





lo eal of £i2) 2)" 

London and North-Western.. | 2,224,4) 2,186,0/1,835,7/1,873,8 1,150,? 4,189.1 
Great Western..............e00+0 | 1391250 1,890,6/1,960,9'1,087,4| "+ 88.2\1,069 
OO 6 15... caj cxdsocpiceh-deobeh | 1,248,9| 1,220 0'1,376,1'1,41s,8 1,136,2/1155, 
North-Eastern ...........00:s00es | 1,030,2) 1,055,5| 990,2'1,093,2)1,150.(/1,895,6 











Lancashire & Yorkshire........ | 772,1| 799,"| 765,0| 753,7] 381,2) 391, 
Great Northern ..............00 767,2|  733,5| 61u,6' E959) 345,3| 355; 
Great Eastern ...........cc::0000++ 989,2/ 96%,6| 649,0) 650,0} 207,9 
London & South-Western ..... | 1,031,3) 1,013,2 819, 4) $22,0) 1144 
South-Eastern ............00000 see | 768,68} 71,6} 1922) 27,5) 7s, 
Londonand Brighton............ | 861,2) 57,0 103,9, 1596; 98,7 
Manchester and Sheffield... ... | 255,5)  254,7) 42,7) 40,3) 25,2) 
London, Chatham and Dover; 476,6) 467.) 73,5} 76,6) 56,4} 
North Staffordshire ............ | 101,2) 8,5} 88.0, 99,6) 89,0 104 
Metropolitan .............. iieuaae 282,8 28),1 87; 8s 7,4) TE 
BMorth London ............00006 os: 149.9 150,4) 65,8) 57,1) 19,9 7 





‘12,378,1 12,71,6/8,501,7 8,713,3 6,062,5 6,412,0 419,3 4094 


en eee | 


i Y | Y yn —— 
Inc., £146,500: Dec ,£212,500 Dec , £349,500 Ine £9,980 


The above table shows an expansion of 146,500/ in the pas- 
senger receipts, equal to a little over 1 per cent. ; but, as we 
have previously pointed out, this gain is the net result of 
diverse movements. The third-class traflic continues te show 
great elasticity ; but this has been to a great extent neutrahsed 
by the persistent decline in the first and second class receipts. 
In merchandise there is a decrease of 212,500/, or, say, 2} per 
cent., while the mineral receipts exhibit a diminution of 
349,500/, which is equal to nearly 54 per cent. —a rather serious 
loss. The latter is very largely on the North-Eastern system ; 
but a few other lines, especially the Great Western, have also 
suffered to a considerable extent. Live stock receipts shows 
moderate increase, 

The principal items of working expenditure have been ss 
follows ;— 








Repairs and 
Maintenance ae aline of ro = Taxation. yy 
00's omitted. of Way Stock. 
1884. | 1883. | 1834. | 1883. 1884.) 1883 1884, | 1988, 1888 


re ee ee | a me ee ee fl eee ee a 















£ , é 
Lon. & N,-Western} 508,2) 621,2 bs 
447,6, 468,1 
$20,7) 47,4 us 
856,5 377,4 % 
186,7 137 
154,4\ 154,0 ne 
154,0| 155,6 a 
152,1, 147,5 a 
71,9 69,5 HY} 
815 D 
59,0} 59,0 3 
41,9) 45,2 a 
35,9) 44,2 : 
12,9} 13,8 a 
14,3) 16,1 | 
le aay a's 2 689 31 048.6 |1,043,8 973,5) 1528 
2,603,0 2,687,2 2,620,1/2,582,3 943,6| 960,1| 973,5)1,043, 


—— | 
Dee., £84,200 Inc., £102, 00!De, £25,500: Dec., £70,900 Inc, £6,800 


From the above table it will be seen that there sa decrease 
under maintenance of permanent way, but considerably ome 
was spent upon repairs and renewals. Taxation, which ine 
rates and taxes and Government duty, shows a dime 
70,3001, but this is much below the amount saved under 
latter head, and hence the local rates have ore 
decidedly. In engine fuel there is a decrease of 25,00, 
and the total under the head of compensation 15 leas 
which is satisfactory in a small way. The miles of par | 
in operation on December 31 were in all 12,1774 rau 2 
being an increase of slightly over 1 per cent, as com ¥ 
a year ago, 











FINANCIAL RECORD OF THE MONTH. 





Upon the whole interest of the month has racticaly 
centred. In the first week the news of the fall of harto le 
and the death of Gordon came to hand, and since then peop 
have been eagerly scrutinising the position of our hee 
especially those in advanced positions, and speculating 48 

our policy will be shaped by the change in circumstances. 
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In other directions also the horizon is also much disturbed. 
On the Afghan frontier, in South Africa, and throughout the 
further East the indications are not at all ‘settled and peaceful. 
As a consequence of all this, business generally has dragged, and 
both here and abroad securities as a whole have drooped in 
price. Money has become cheaper, and one hindrance to business 
has thus been lessened ; butit is difficult to look forward withany 
confidence to a decided improvement inthe immediate future. In 
one direction, perhaps, there are faint indications of a change for 
the better. On the other side of the Atlantic trade seems to 
showa little more life, and the willingness of the New York 
Associated Banks to lend more freely shows that the distrust in 
the money market is less pronounced. Although far from 
strong or definite,this is worth noticing, for America is very 
sensitive to comercial influences, and it is very probable that 
the first impulse towards better things will come from that 
quarter. 

At the close of last month the discount rate of the Bank 
of England was reduced to 4 per cent., but since then no 
change has been made. The Bank has gained much in strength, 
owing chiefly to a purely normal cause, viz., the influx of the 
tax collections, and partly to the influx of gold from abroad, 
the receipts thence for the month having amounted to nearly 
a million. The reserve now stands at 16,549,0001, or 46% 
per cent. of the liabilities, being an increase of 2,533, 0001. 
Part of the augmentation is due to a return of coin from 
the internal circulation, and part to a contraction of the 
note circulation, which now stands much lower than it has 
done for many years. The stock of coin and bullion amounts to 
24,218,0001, being an increase of 2,605,000/. As these increased 
resources have been very largely gained by the Bank at the 
expense of the outside market, the latter has been for the most 
part of the time rather bare of money, and rates have been 
fairly well supported, but quite recently the release of the 
accumulated railway dividends has made rates easier. The 
future largely depends upon the Government requirements in 
connection with Soudan, &c., and the methods employed in 
meeting them. 


The foreign exchanges are all firm, especially the Paris rate, but, 
owing to the premium charged by the Bank of France for gold, 
the natural movement of the metal is restricted. In New York 
the money market is rather easier, but although the associated 
banks are lending more freely, their position is still one of ex- 
ceptional strength. 


The Soudan has engrossed the political interest of the month. 
After the first rush of events—the fall of Khartoum, the death of 
Gordon, the fighting of our own troops, and the possible dangers 
of their position, and the despatch of a large auxiliary expedition 
to operate from Suakin—people looked forward with intense 
interest to the opening of Parliament. The Ministerial state- 
ments then made, and since confirmed, have not proved 
altogether clear or satisfactory. They are to the effect that the 
rebellion is to be crushed at Khartoum, but that the policy of 
evacuation is still retained. At the same time, Mr Gladstone 
maintains that England is under an obligation to establish some 
stable form of government at Khartoum, but as to what is pre- 
cisely meant by this, or by what methods such an object is to be 
attained, no light has been thrown. In the absence of this, 
people scarcely know how to regard the future. The action 
of Italy in occupying Massowah is much debated, since this 
step seems likely to lead to difficulties with Turkey. The 
delimitation of the Afghan frontier also has given rise to a 
number of vague rumours as to Russian action in connection 
with Herat. The fighting in Tonquin has seriously re- 
commenced, and a decisive victory has been claimed by the 
French. At the same time, further open hostilities with China 
have occurred, and the whole position between the two Powers 
seems to be very strained. In South Africa the Boer difficulties 
have not yet been adjusted, but the outlook is more pacific. As 
@ whole, however, the political horizon is much disturbed, and is 
in many ways utterly beyond calculation. 


_ The imports and exports for the month of January, 1885, were 
Z1ven as follows in the Board of Trade returns :— 


Total British Foreign 
Imports. Exports. Re-exports, 
January. January. senaey 
£ £ 
LEBB ses csccsed coveesesssecees 8H,786,846 ...... 20,608,659 ss. 3,891,000 
FEBS n.rerccrcvervsececverses SECARSSL ...... 19,352,541 ...... 8,510,071 
a ee |! le 18,100,525 ...... 8,776,002 


During the month the revenue collections were a8 follows :— 


From April 1, From April 1, 
1884, to 1884, to 

Jan. 24, 1885. 30 Days. Feb. 23, 1885. 
Rey £ £ £ 
ROVER OG ess ssssvecepeesceten 65,913,339 ...... 10,711,503... 76,624,842 

rresponding last year ........, 67,492,429... 9,350,934 ...., 77,843,363 
Expenditure 0... 69,293,279 ...... 6,277,097 .n.es 75,070,976 
nding last year ..,...... 70,152,864 ...... 4,519,048 ...... 74,672,812 


The movements in the money market are indicated by the 
following figures :— 


This Month Last Month, 
Feb. “ 1885, Jan. as 1388. 
Bank of England—Coin and bullion ............ 24,217. 
Deposits, public and private .................. sa iactee tee sno0e aes 
Securities held, Government and private 36,801,259 ...... 102,1 
TOOT, wegamnanitinpeoerchivoprenmaginn-pnsitiiie 16,5 «« 18,016,562 
CRONNUIED cecccendsaeicantecctoictaeeeniodircn.. 23,418,840 ...... 4,387,536 
This Month. Last Month. 
Feb. 26, 1885. Jan, 1885. 
‘arket 
Rate. 
London.......... 
SE ee 
Amsterdam ... 
Berlin ........ 
Brussels ..... 





Consols have had a very active market, sales having been 
pressed freely on foreign account. As a consequence, prices 
have given way steadily, and the final result is a fali from } to 
1} per cent. on the month. The great fall, however, has been 
in the Two and a-Half per Cents., which have relapsed over 
43 percent. This stock stood considerably above the parity of the 
3 per Cents., and is so even now ; the market also is restricted, 
and people have rushed to the idea that recent events have 
indefinitely postponed the possibility of any conversion scheme, 
Hence the fall is explained, although it is doubtless to a large 
extent exaggerated and unreasonable. Indian stocks, Bank of 
England stock &c., have sympathised with Consols, but Home 
Corporation stocks have remained steady. Colonial Govern- 
ment bonds have been supported, and an advance has even 
been established in Cape, Natal, and Queensland issues. 
— guaranteed railway stocks have given way heavily all 
round, 

_ The most prominent feature in Foreign Government ‘securi- 
ties has been the marked recovery in Argentine issues, accom- 
panied by a smart rise in other South American investment 
stocks. The feelings of alarm as to the financial crisis at 
Buenos Ayres have now much quieted down, and investors who 
were led to sell, have been tempted to repurchase. At the 
same time speculative sellers have found closing their accounts a 
difficult matter. Amongst international securities, Egyptian haye 
naturally given way to some extent, and Italian and Russian 
have had a weak tendency, the former owing to fears of compli- 
cations in connection with the occupation of Massowah, the 
latter as a result of disquieting rumours about Herat. Other 
issues have hardened in price, and Spanish have shown especial 
strength. Virginia New Funded have risen 6 dols upon 4 
decision in the courts, whereby the coupons are held to be a 
good payment for all State licences, £c. 


Closed Closed Choad Closed 
last this this last 
Month. Month. Month. Month, 
EvRopean. Sovrn Awerican—Continued. 
Austrian Silver Rentes 68 ... 63 Peruvian 6 %, 1870...... I 1 
Danubian 8%, 1867..... 104) ... 107} Uruguay. Unified......... 
Egyptian Unified ...... 663. 67 Venezuela 4% Consol. 27... 30 
Preference ... 88}... ad 
Do Daira Sanieh.. 68 =... 874 United States 4 X% 
French 3 % Rentes..... 7a. i cot On OD censhitaanibe 125 
Do National 4} % Rentes108. = la New Funded., 45 - & 
Hungarian 4% Gid Rats Jos: Oa Rica 7 %, 1872 ... 12 «ws BB 
ee ek ime. bésece 96 ow b- Mexican 3 % cecosedsosus 204 
i ) a ‘i Japanese 7 Xo... 1 1 
. 4 oo iy = a 4 CoLonIAL. 
ortuguese 3 % ......... 44 eo Indian 4 %, 1988 ......... 102i. 102 
Prussian 4 % Gian.” 101d.» io Do 4} ¢ Rupee Paper Tu . 2 : 
Spanish 47 ............ 60... 60% | Canadian 4 % a -. 106 
Turkish 6 %, 69 [stmpd.j 9f |... 10} New South Wales 4 % 
Do 5 %, General Debt 73... 83 1908-9" os cesscecveeee 102} .. 108) 
SouTH AMERICAN, 7 eccodcagppponsrese Ga uae ae 
Argentine 6 % Public Natal 5 % 10/40s......... 101 ... 108 
WED ccatassociccee 93 97 New Zealand 6% 
Brazilian 5 °;, 1865 ... 95 ne OUI A ccesscennes «=. 106 
Chilian 5 %, 1873 ...... 97 ee 99 eensland 4%, 1915 101g ... 100} 
Paraguay 8 % ..........05 8H aoe SE ictorian 44 %, 1904... 108... 107 


In the early part of the month the prices of Home Railway 
shares were chiefly influenced by the announcement of the 
dividends upon the ‘‘ heavy” lines, which were as follows :— 


Second Half-Year. 
Rate p.c. per Annum. Total. 
1884. 1883. 1884, 
London and North-Western ...... Oil. ext coede OO Kiscias ‘ of 
SE cnaneinduatisnhtciingecotens Wikis: csceseaia t Peo . 
Great Western .........ccscssecsseeeee , eee o Eibhbescoans 6 
Great Northern st etek o GS nd e Oo dan 3 
” > eC CeCe eee ee ee ese 8 =0S te eee ee eee eetenerteee 


The Great Western dividend was betterthan had been expected, 
and the price improved, and part of this improvement has been 
retained. The North-Western distribution was rather disappoi 
ing, whilethe Midland and Great Northern dividends corresponded 
with the estimates formed of them. These influences 
away with the first week of the month, and more recently 
political considerations have tended to depress prices generally 

inst this influence must be set, to some extent, the 
cheapness of money, but owing to the slackness of business, 
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as not given much support to quotations. The most 
roo nals coulis on the month is the collapse in London, 
Chatham, and Dover stocks, the Ordinary having fallen 13, and 
the 43 per cent. Arbitration Preference about 5 per cent. The 
cause of this fall is not at all obscure. In the report reference 
was made to the new capital expenditure of the company, the 
necessity of providing for it, and the difficulty of doing so, all 
of which wes thrown into strong relief by the speech of the 
chairman at the meeti:-g. It appears that the company’s credit 
is pledged to the completion of certain works, and that attempts 
to obtain the necessary funds by an issue of second preference 
stock have recently failed completely, the stock having to be 
sold at 50, although a corresponding amount of 4 per cent. 
debenture stock, at par, was thrown in. As a consequence, a sum 
of 600,0001 has now to be raised in the form of 44 per cent. Arbitra- 
tion Preference Stuck, which scems to be a decidedly unpleasant 
operation. The rather gloomy way in which the position 1s 
viewed on the Stock Exchange is due to the impression that things 
have been to some extent mismanaged, or the cost would have 
been counted a little more carefully beforehand. Metropolitan 
District have fallen sharply upon a disappointing dividend, and 
Metropolitan have sympathised. Sheffield stocks have had a 
decidedly flat market, and closed distinctly lower. The other 
movements. are not very important. The ‘‘heavy”’ lines, 
including Great Eastern, have mostly improved to a slight 
extent ; but the stocks of the Southern lines ha e all drooped. 


American Railway Stocks have experienced a sharp advance 
this month, part of which is no doubt due to manipulation, but 
part is no doubt due to a slight improvement—or indication of 
improvement—in the general position. A few issues have re- 
mained dull: Wabash shares, because an assessment draws nearer ; 
New York, Ontario, and Western, because a new bond issue for 
4,000,000 dols has been brought out ; Union Pacific—one of Mr 
Gould’s specialities—has also remained dull, and there is 2 heavy 
fa]l in Cincinnati, Washington, and Baltimore bonds. But apart 
from these issues, the rise is pretty general. The Vanderbilt 
stock have led theway, New York Central having advanced 8 dols, 
and Lake Shore, 6dols. Central Pacific shares have also 
advanced 6 dols, Illinois Central 6 dels, and Louisville and 
Nashville 5 dols, while most other issues are from 1 dol to 3 
dols better. Canadian issues have sympathised with American. 
Despite bad traffic returns, due to the severe weather, Grand 
Trunk stocks mark an advance. Canadian Pacific shares, after 
some fluctua'ion, are practically unaltered. 


Among Foreign Railways there are some striking changes this 
month. All Argentine issues have gone up by leaps and bounds. 
The depression in these securities, caused by the suspension of 
specie payments, may have been extreme, but the recovery 
has certainly been of extraordinary rapidity. The movements 
comprise a rise of 9 in Buenos Ayres Great Southern Ordinary 
shares, 10 in Buenos Ayres and Rosario, and 14 in Central 
Argentine. Donna Theresa Christina shares have also risen 1}, 
ditto Obligations 8, Conde d’Eu Debentures 8, and National 
Pisco to Yca Obligations 15. Most other South American de- 
scriptions have had a firm tone. Mexican stocks have been the 
subject of a considerable amount of indiscriminate gambling, but 
the market appears to be in the hands of a clique. The traffic 
returns have been better recently, and prices have, therefore, 


advanced decidedly above last month’s level. Continental 
shares and Obligations have been quiet and steady. 
Closed Ch 
this oe 
Month. Month Month. 


Ixpran—Continued. 
+ 1055 | Great Indian Peninsula 129... 133 





-+» 663 SU «ssc sischacispeue cua 124 =... 120 
«« 1323 CANADIAN. 
-- 1095 | Canadian Pacific ... one 408 


Grand Trunk Ordinary 7 nal 
Do First Preference.» ay ws oy 
CONTINENTAL. 


Lancaghire & Yorkshire 1163 ... 115} 
London & North-Westn. 166... 160} 


London and Brighton... 115... 114 Lemberg-Czernowitz ... 17 desi 
London & Sth.-Western 123} ...122 | South Austrian.......... 12}... 12 
London, Chat.,& Dover 173... 15 Dutch-Rhenish........... | ole 
Manch.,Sheff.,&Lincoin 73... PUOONAM iis sch sis codscieis eae 
a spore ie Sy Sh ee 43 4 
ropo! rict ... oe Unirep Starrs. 
PEGIOG oon ccvcssseictectaies i eos ist Central Pacific............ -- 36} 
North-Eastern Console 155 ... 1523 | ErieShares ............... 13h... 14) 
North Staffordshire...... oe oat Illinois Central ............ 124... 1294 
South-Eastern Deferred 943... 92 Louisville and Nashville 244 ... 32 
Scorcu. New York Central ...... aa Oe 
caciccsnonevanceee ons Fenneylvania............... 51i i... BAB 
Glasgow & Sth.-Western 104... 99 Philadelphia & Reading 8; ... 9 
Highland...........+00+ s00e0 Union Pacific..............50 ... 50% 
North British . 94} 93 Sourn AMERICA. 
IRISH. Bahia & San Francisco. 21 _—... 9} 
Gt. Southern & Western 116} ... 118} | Buenos Ayres Gt.Sthn... 1 wos L024 
Midland Great Western 78... 75 Central Argentine ne 417 
Great Northern............ BOP ur BG FBR: ticnsncicr ne oe 
InDIAX. MIE i ccsccrneammastices 30 ape 
Bombay and Baroda wo 141 TE BOG. ccivccansenivesect iat 





In Bank shares the chief feature has been a heavy fall in 
Merchant Banking, upon the publication of the report, which 
showed that the balance of net profits for the past year,together 
with the reserve fund of 100,000/,has been entirely absorbed by 
losses, and that a debit balance still remains of 28,0001. The 
directors have accordingly resolved to make a call of ll per 


Fs a ereeneeaseatiteiernediiatianeennee a Toenail neta “ 


Cais eee 
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share, which, on the shares issued, will give * 

present paid-up capital is 375,0001, in 75,008 on — _ The 
paid. The bank was founded in '1863, ‘and has hit 
regular and substantial dividends, the rate for some ret paid 
8 per cent., although the interim distribution in Sopleanal 
was only 6 per cent. For some time the price of the vty 


has been falling, and recently business has been m k 

low as 14. The highest and lowest prices for ran 

years have been as follows :— ee 
1854. 1883. 1882. 188 

Highest ..........:. OB psoas Wass eos ae 

Lowest......ss.ccess. tsi eines eee 5b 6 


London and Westminster shares have been flat, at a fall of 

and most other prominent issues have sympathised a 
Liverpool and National Provincial. Amongst Colonial under. 
takings, New South Wales are 1/ up, but generally are weaker, 


Closed Closed 
this last ~e = 
Month. Month Month. Month 
. Loxpon Banns. CoLostan Banks, 
BO alba cexectsiidixent 1 | ws BSS MI has deititansiceadtiabicctes 10 10 
Bank of England _...... 307.—sit.. SOB Bank of Africa............ 3} ne a 
City eeseesssssesapnonecesensees 1s . 19) Bank of Australasia ... 90 .. 99 
Consolidated ............ 62 ... 7 Bank of British North 
BUOTERE | =, scickcessinsocine Bee). ; <encae America ............ 55 --» 56 
London and County ... £0 . 81h Bank of New South 
London & Westminster 66} ... 68 a RE 67 os 66 
London Joint Stock ... 87) .. Set Bank of New Zealand 26}... 264 
Union of London ...... 36 . 36 Chartered of India, Aus- 
PROVINCIAL BANKS. tralia, and China... 20 oo» 20) 
Birminghr Join‘: Stock 37 vee OTE Chartered Mercantile 
Liverpool Union......... 44h Cw, 4D of India, &c ......... 174. 19 
Lloyd’s,Barnetts&Bosq. 254... 259 wondon Chartered of 
Manchester & County 45g... 46 kee ov 19h 
Manchester and Liver- Queensland National... <a 


Australia ............ 19 
» a 
35 





poo! District......... 872% ... 38} Standard of South 
Nationa] Provinciak(12/) 49 ae MOE ainvesbdds castes es 
North & South Wales 323... 32 Union of Australia......706 .. 78 
Sheffield Banking ...... 464 a Foreign Banga. 
OR cicitaiticuiecisin a. icon Anglo-Egyptian ......... ws we 
Scotcn Banks. Bank of Egypt............  . i. 
Bank of Scotland ...... 320} ... 821 English Bank of Rio... 11}... 1 
British Linen ............ 3009S... 805 Hong Kong & Shanghal 50 ___.., 50 
Commercial ne oO Imperial Ottoman ...... 144s. 1388 
Re aisnatsivens sie veo an London & River Plate 13... 13 
| ee eee NewLondon& Brazilian 13... 18 
Irish Banks. < Discount Hovers. 
Bank of Ireland ......... S32... S415 General Credit and 
BEORIION, cc ccisqsstssegoeee SUR: oc Se Discount ............ 3 wae 
ROCIO | incites cde cnxtss 24,4... Doe National Discount...... 10 aw 
Provincial................ 294... 81g || UnitedDiscount ......... 5 1. 5 


In Miscellancous securities Gas shares have had a firm _mar- 
ket, especially Rio de Janeiro, which have advanced 24. 
Water stocks have tended upward, Kent being very strong, at 
a rise of 8. Telegraphs have hardened perceptibly in price, 
this being particularly the case with all undertakings connected 
with the ast. Shipping shares have moved upward, owing in 
& measure to the Government demand for charters. Insurance 
shares have been quiet, and rather dull. Iron and Coal under- 
takings continue to droop. Tramway shares have been dealt 
in to,a moderate extent, but the market has not been over 
strong. Southampton Dock stock has fallen 10% upon the de- 
claration of a 1 per cent. dividend ; while Suez Canal shares 
have risen 3, upon expectations of a greatly increased traffic. 
Bryant and May shares have risen about 2,City Offices bonds 4, 
Eley Bros.,Bshares,2,Scottish Australian Investment Ordinary 5, 
and the issues of the Railway Share and Debenture Trust Com- 
panies from 1 and 2. The latter have been influenced by the 
report of the Committee of Investigation, which exonerates the 
management from all the recent charges. Argentine Sugar 
Estate, &c., shares have fallen 2, Bahia Central Sugar Factories 
2, Crystal Palace ‘‘A” 5, Piver Plate Fresh Meat 1, Austra- 


lian Agricultural 2, Hudson’s Bay 1, and North British Austra- 


lasian 2. 
Closed Closed Closed cloud 
this last this last 
Month. Month. Month. Month, 
INSURANCE, Gas. 
Guardian Fire Gas Light and Coke ... at ae 
BPD: ss ccestesepanescines 60 «+» 63} Commercial ........... «+ 254 25% 
ee London, & Continental Union ...... 38. BBS 
GONG sani ssciss.ctstions 24 Cw, MD Imperial Continental... 206 ... 204 
North British and Iron AND Coal, 
Mercantile ......... 28 ese Bolckow, Vaughan,&Co. 9 9 
SN SERS | ew. 41 Ebbw Vale ............0+ 4s 4) 
CE Scitnsicidominescots 2 ave Staveley Coal and Iron 553 66 
ae own 99 Sheepbridge ditto ...... 6 w. OF 
Marine — British and STEEL MANUFACTURING. 
POOR issicicnsveses 22 ws Charles Cammeli & Co. 753 7h 
icakcdaiiineesssuniel 5 soe Oh John Brown and Co..., 60 65 
Thames and Mersey 103... 10} be 
Universal .............+ 7} cos TE AustralianAgricultural 129... 131 
TELEGRAPHS, Canada Company ...... 88 e. 89 
Anglo-American ......... = Hudson’s Bay .......... w. 218 
WR. ic catlecpuaceoseasiese 12 os UE Seen wee OFT 
India-Rubber and Tele- TRAMWAY AND OMNIBUS. 
graph Works ...... 20 ove 225 


Telegraph Construction 


Dublin United ‘Tram... 9 «»- 9} 
and Maintenance... 35: on ‘ a 


Edinburgh Seemeege 3 
Lon. General Omnibus 
London Tramways...... 1 «» 16 


West Indiaand Panama we § 

STEAMSHIP. NrthMetropolitanTram 1 woe 185 
PRE iiss icctiicoent oo MISCBLLANEOUB. 
SOCIG  - desewseisdecentetstes 26 e+e 283 Suez Canal ......c000005 T9R + 733 
Peninsular & Oriental 61 ... 58 Fore Street Warehouse 11 . 12 
Royal Mail ............... 54 ti. GI John Crossley and Sons 11 115 
West India and Pacific ...  ... ... Pawson and Co........+ 5h 5D 

Dock. Rylands and Sons...... im . & 

East and West India... 90h —... 90} BONDS caineusceets os - GEM 
London & St Katharine 43 a Tharsis Sulphur and 
Surrey Commercial ... 157g... 156} COPPER e.rcesrorserere SR wwe 5B 
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BRITISH, COLONIAL, AND FOREIGN STOCKS, 


( The securities quoted below do not professedly include the entire debts of the State or Nation referred to.) 
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eel peel — pC 
NTIGUA. | 
6%, 1864 ..... 1003} 30,0001... |... | 1885 
| 





, nn | 
ARG’NT’NE { oa | 2,500,000 24 %\June., Dec.’ 1889 
















5%, 18S4.....+++- |---| 1,683,100 
6%, “Hard§,” 72/76 &|c. 4,500,000 
9%Treasury Bds) ... oan 
Buenos Ayres, 
6%, 1824... 


6%,1866-68... | | 94 
6%,Public Wks.,| 

BiB aaieesod | 884! 6,122,400/23 %|Feb., Aug. | 1892 2 

6%Railway,’81| 91 | 2,450,000] 1 %|May, Nov. | 1915 88 

6%, 1882....-+++-| 17,000} 2%|Jn.Ap.J.Oc 1906 99 

. 3 76 

68 

83 


1% topurchase = 
(?) . 


1,000,000| 4% biy prchs. wh en 
1,500,000} ... junder par. 3 
1,034,700} 1 %[Jaly 13. 1904+ 
2,040,800] 1 Y%jJan&Jlyl4) 1907 
2,049,200) 1% oan 1916+ 
1,127,000) ... je. a 
226,800 
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’67,guar.by 
Gt. Britain eS . ie 
Do6 %, 1861 4% 1 Jan., 1 July. 
are ie Sone 46 153m, 15 Jly. 
Do5%, Consol. 
1868-72 7,283,100) 1 %|March 13. 4 il 
Do 6 %, 1866 500,000} 2 ° a 42 
Do 6%, 66-67 42 
Do Auck.,6% 000 at 
%, 5/30's 49 
Do 5 %,5/30's, 
SR icesonihs 4 18 
Do5%,10/40's 
Bit 3,500,000| ... |betwn.1888|& 1918 4 18 
Do 5 %, 187 5,000,000} ... “di 4 15 
Do 4 %, '80-83 12,870,771\Inse|ribed. 12,870,771 4 2 
Ore et 64) 9 ,726,436) . saa 1,017,300 + is hes i 
zy 1 112 
Do 6 %, 1871/1063 1,996,550 1,310,550 l199 |1124/117 108 41h 
Do4% "13-84 88 100 102 '100 3 19 
wr 1003|102 ,1003)101 $19 
Sovth Australia 
a 
Do6% ...... 44 
WE sensu cos a 120 |125 |115 |120 413 
Do5%, 1871-3}102$|-53]240,000) ... 113 {114 '112 {113 4 6 
Detraite. if a 
-8-80...[96)to ,776,700} ... ... [18 
Do 4% ine 934 yg tye. ae aan 1929 200,000 3 18 
Do4 %,1881-3|100- 13) 3.474.400 ... {pt inserbd.|1916-7} 2,749,400 £17 
Tasman. 6%, ’66| ... 4ul 
Do 6 %, 1868}1024 412 
Do4 %, 4 0 
Vic. Rail. 6%,’59|-63) 5 & 
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Do 44 %, 1879] 99 319 
Do 4%, 1881}100 S$ 16 
Do 4 %, 1883. 3 16 
Do Melb rn.& 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The securities quoted below do not profeseedly include the entire debt of the State cr Nation referred to.) 
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330,755,965 | 100 
nual interest and Rae. 

28,961,836 applied to 181008981 — 

urchases, and surplus "095 746 |100 

income for year applied 4,646,619 100 

we to purchases insucceed- 33,228,820 100 

—< Bnds.| ing year. ' 

Funded 24 % asd 418,300 |100 
yrnaagpanig + Inclu. nee spe 
8,,exp., 1 . 9» 3,949,219 

Anns, 1008; Red with 

Telegrph) dvdnd 36,000 | ... 

Exq.Bls, M 2% on 2,797,900 |100 
Do June, 3%} ... 2,353,100 |100 

BkofEnglndStk 

a months (11,015,100 guarjanteed 3 % 14,553,000 |100 |308 

ES 

Bkof IrelndStk bh 

(2 last dvs. 12% anteed 3 { a} ™ 
= of Man 34% 

ebentures.. 757 

BRIT. COLUM|BIA ener 

8% ode 50,000 |100 
1864......... ‘ 100,000 |100 

677 (Prov. of) - 150,000 |100 

eae a D} OM a 
Wo hied cesebll 4, ..[Jan 4,061,930 |100 

Ssfiinworibd etic ve ..[Jan 2,123,506 |100 
=o b cr Bae fal 

g. by rit. eee 
i 5 % Cana- ‘ “peu 100 

ian ; 
and Rupert’ § (* Includes Ane 9,500 nee ribed |Stock.) 

“Land 4%, 73... 1,800,000 |100 
4%, 1874-5-6"... 7,500,000 |100 
4°'78(Hme g) ; 

Do (Canadn 3,000,000 |100 
. only) a 4,500,000 |100 

, 1BB4,......1 i; 
ie ,6% pa boo 108 
ova Scotia, 67 , 
aie )5%, ney 
187 j 
vidlid ‘ile 1,660,000 |100 
Do 44° 49 ” 6a kale June, Dec 842,200 |100 
Do 5%, 1883. yi 500,000 |100 
sro: : 
oF 
et Bean 103,400 |100 
mone ag 90-19] 00] 385,800 |100 
cpeskeand ta 3S 131,300 |100 
ivsinutabe 4° pe ,200 |100 
c 6,831,900 |100 
basi. ov. 1. 2,484,900 |100 
AE May. _ 1,980,000 |100 
tidal pt,inscribd |’917- 3,000,000 |100 
4,837,500 |100 
shbob a from 1881.}} 1920 196,100 {100 
seepaedaid ibe from 1886.) 1,275,000 |100 
d war now resumeid.) 
. |[Mar., 174,200 |100 
a Sept vijg | 2251000 100 
santas’ 684,100 |100 
het alee 000; 2 %\January. 1,305,300 |100 
sir] wr | sae ba 
senesaed u 992,900 |100 
Si dvaeie' an.& July 1,039,100 |100 
iii April, Oct./Fb. ’ 31,300 |100 
( gterly.fm 
eg 1, 1878 1,913,500 |100 
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Price. 3 ~ a 
Redemp.| t | B Payabl 
Included] j= | ,8 yable.  |WherePayabie 
enemas estiatee= [teenineisension foams: eceenieilemumensinmemnsscieiier 
s e€ 
8 12 6) 70 1 Jan., 1 July. 
$18 6)... 1 May, 1 Nov. 
8 9 9% 87 1 May, 1 Nov. 
a 1 June, 1 Dec 
412 @ 160 1 April, 1 Oct 
512 3 97 1 Mar., 1 Sept. 
510 0| 97 1 Feb., 1 Au 
510 8 98 1 Jan., 1 July 
5 5 4) $6 | 85x\Jn. Ap. Jy.0c. 
5 8 65] 85 | 82 [1 Jne., 1 Dec 
S$ 1 3/100}) 983)5Jan., 5 July 
$ 1 1100$| 9846/5 April, 5 Oct 
$ -2 011004| 983|5 April, 5 Oct. 
S$ 9 9102 }100 [5 Jan.,5July. 
i 974) $6 |Quarterly. 
217 3 918 oe 
t §\5 April, 5 Oct 
153) 15 |4 Feb., 4 Aug 
2/6d| 5/6d)11Mar.11Sep 
2, 6d) 5/6d)11Jne.,11Dec. 
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| (* Portion|Bnk of Ireland) 
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4 4 100 jl Jan., 1 July. . 
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- she hohe or 
4 12 9/113 |103 |ISApL,150ct 
$12, 106 |1 Jan.,1 July, (*eentatorthe 
4 10 104 |IS5ApL,150ct. 
4 16 15ApL,150ct. | 
4 16 10) 98} 95 |i June, 1 Dec.|Crown Agents. 
415 6| 914) 894}1 June, 1 Dec.) Ditto. 
415 1 June, 1 Dec.|Barings. 
415 8105 |1024}1 June, 1 Dec.|Lond, & West: 
4 9 3103 {101 j15My., 15Nv. weet 
4 01 15 Fb., 15Ag.| | for Colonies. 
ae 30Mr., 30Spt. Barings 
[= 91 yore } 
1 Jan., 1 July Mor: 
& 10 101 1 Jan., 1 July. gence, 0 
street. 
5 & 97x}1 Jan.,1 July. 
5 6 96 |1 Mar.,1Sept.|City Bank, 
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: 102 |19 Fb., 19 Ag.|4 and 
*1 Jan., April] | London and 
nit. | 23 | 19 [July October County Bots 
[*July, 1897 ] 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted below do not professedly imelude the entere debt of the State cr Nation referred to. 
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& Original |5—) “Fina Amon 0 Soviaee 78 if 
STOCK. a ge When Paast | Loan \Par.| 2 | | % | 3 | 
= em | | > 
i Issue. E 2 Applied. "tion. | Unredeem q) | & | i 1318 | 
os ee ee mies | | 
| a | | £ | | 
NEW GRANA\DA |—see “C‘olo' mbi an.”] £ | | 
Ld Wrnts(Hec.)| red.) at market pricie.] | i A alle | 
yi ..|1014) a 3% Conv. in- {1e86,-7 73,500 100 | ... | .. | | | 
100,000} 2% J to 5%’s | | 1895 68,600 100 |... | oe | oe | oe. 
1% | 1909 | 166,100.10 |... | 6. | os | | 
1 %|from 1880. ] 1919 | 1,300,000100 | 95 | | 3: | 96 | 
aa oo Sa | 1926 469,800 100 | 87 | 90 | 87 | 90 | 
seh S ., a 1,130,200 100 [1011024101 | al 
| 
«Jan. [°87 tol 1917 | 1,236,500/100 os | i104 | 
. |April. '89t 0 1932) 1,657,800 100 103 | 1104 '102 ‘104 | 
1882 to, 1934 | 1,145,700 100 |102 Pe 101 |102 
| et | 
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After jJan’85) 29,500,000)100 |:014) ... | --- {102 
a a ... {100 | 96 | 98 | 96 | 96 
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44° 92 farch. | 1926 | —4,260,0001100 | ... |; ce 
Z .«.-| 664] 6,468,900) ... |by purchse.| ... 3,641,300/100 | 714 724) 714) 714 
Sf 186 94 | 15,000,000|atStlateoptnaft| 1882 | 15,000,0001100 964| 974) 96 | 96 
: 100 | 99 | ... | | 98 
January. | 1902 | 4,219,031 
100 |... |... ” 
9 100 | 99 | ... 98 
%| May. | 1904 | 4,579,559 
100 vs 
%| September. 1951 
De. G\september |1961 } 22,432,270/100 | 84 | 85 | 84 | 84 
5% %| February. 1951 | 11,833,000/100 | 99 | 99 943) 944 
5 Y %| March. | 1954 | 11,823,650)100 | 964! 98 | 96 | 964 
5% %|_ April. | 1954 | 14,779,250|100 | 96 | 97 | 954) 96 
5% Z| December. | 1955 | 14,858,050/100 | 96 | 974) 954] 963 
447, $%| April, | 1957 | 14,842,450|100 | 90 94) 90 
4% 4 ay. | 1962 | 23,874,775)100 | 78 | ... | ». | 78 
5 %, 187 %| April. | 1914 | 13,979,720)100 | 98 w | 98 
57, 18- . eae 1928 rouble 100 | 60 60 
5%7 * wep eee loans | 100 | 59 59 
4,349,280) ,', %| December.| 1954 | 4,291,600/100 | 94 94 
1,716,000)" %| July. | 1950 a 94 94 
1,920,000) 3 %| February. | 1945 1,865,600)100 101 w+ {101 
4,500,000 is %| October. | 1954 |  4,422,000)100 | 93 .. | 93 
April, Oct.| 1952 | —8,846,160/100 | 63 | 64 | 63 | 63 
757,700|12.-%| Dec.,.1872.| 1894 728,500'100 | 12 11 
as _ 953) . 
i 5 172,665,943 172666000 { ot! a aigl-00 lois 
14,732,868} red em. at 505 % 4,182,000|100 | 454) 464) 454) 464 
80 2.318, 100 1h Z| June, Dec, | 1900 | —_1,732,700100 |103 |104 |101 |104 
100,000'54%} Oct. | 1891 81,400,100 |102 + {108 
4 % Provincial Baa 3 
ors., 1853... 450,000; 1-9 pril, Oct. aoe ae ee 
44 %, 1876 ......| 963] 2,000,000 +7 (ade:) bei ow par! } 1,905,7001100 102 . {103 
soeta 1,500,000) frm.'1 {°88|to1934)— 1,478,590/100 |100 \101 |100 |101 
4%, 1880 ...[97|4-8} 5,500/000| frm.|Apl'82)-96)to 1990 5,388,000 100 |1014 
44% Fnd. State i 


}| 26,250,000 mares) ., 


Pete eeenenee 






994,000/100 


eee 








te or. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted below do not prefisscdly in clude the entire debt of the State cr Nation referred to, 


| Yield to |PRICESOF tre | 
| Srinkine Funp. | | 



































ep a el 
Pug arise | % | 2 Wit). STi 
edemp.| &| = | Payable. {Wh 
Done. \Included| m | 8 : ere Payable 
ee 
gi At Sip ga I5Apr, 150ck, 
“e fe : | .-» (15 My, 15 Ny. Crown 
1014 dub | ses 15 My, 15 Nv. Agenta 
96 | 417 6) 96 | 94 }16 Mr. 16Spt. 
89} | 4 12 2| 90 | 87 |15 My, 15Nv.|. Ditte 
101 | 5 O 1 |. i1SMy, 1SNv.| Ditto, 
l N 
et |. He te ter aah 
1024 | 3 19 x 15Apl. 150ct. 
nil, | ... {due 1June,’74 i 
| Fleming, 
8} nil, wif . \due 1 July,’74 Co, 
953 
ll} nil, 133) 114)1Jan.,’"76 E Schroders. 
8§ | onil. 95; 8 |lJan.,’76 } B\Schrods&Stms 
ea 7 ye 1Jan.,"76 5 /Thomeon, Bonar 
hw op 19% 
463 | 6 14 10) 483) 443/1 Jan., 1 July. ae Ag, La. || | 8% 
aris, ke, e 
hie —_ ..» {1 Jan., 1 July.\Lisbon, : 8 
47 |6 9 0 49 | 4445/1 Jan, 1 July. 4%, 
8 |6 2 6| 87 | 81 1 April, 1 Oct.|In London, & 
102§ | $ 18 10/1024/1004}2 Jan., 1 July. In Berlin, 
952|5 7 0] 98 | 95 1 Mar} Sept Rothe 
964 | 5 8 0} 963) 944/1 Jan x} 
= bel 4 malt Jane, 1 Dew Barings 
72 {4 5 67 73 aes 1 May,1 Nov./Thomson,Bonar 
952 i5 5 10 964 944|1 May, 1 Nov.|Rothschilds 
974 | 5 10 9| 99 | 98 |1 April, 1 Oct. 
Barings. 
ose _ ... {1 April, 1 Oct. 
964 | 5 9 6) 99 | 98 |LApril, 1 Oct. 
Barings. 
eee oe eee ee oe 
84 | 419 0 85 | 83 {ay tN! Barings | 
943 |}5 6 6/99 oe late’ a 
963 | 5 7 10; 98 | 96 |1 e 
963 5 2 497 954)1 Apri 10ck Rothschilds 
9643/5 5 7) 974 O54} Sumo, 1 Doo 
me 87 a ei gMy.A3Nov/ Rus Bk, Fee 
. |6 6 4... |... [LJan., 1 July.|Berlin, Paris 
3 ‘., \Jan., July. St Petersburg, 
“ : sos [OOM y, Nov. 
5 8 8. * |) Mar., 1 Sep./Raphael & Sons 
5 9 0}. . |1 Mar, 1 Sep.\Schréders. 
600. . | June, 1 Dec’/Barings. 
.. |& 616]... | ... [17 Apl,17 Oct.|Thomson,Bonat | 
63 | 5 2 4 14 | 63 |15Jne, 15Dec.|Barings. 
103 | nid. | 12 | 11 (last pd,Jly’72 
a _ ii 1Ja,AplJlyOc/Madrid | 
61 | 617 2\ 613) 584|1da,AplJlyOc 
463 | 4 9 6] 464) 45 [30 Je, ose 
104 | 4 16 eg 101 any tae | 
4 4 0/103 |101 |15 My, 15 Nv.|Crown Agents } 
é wevton 1 June, 1 Dee.|Dnt.,Palmr&0o | 
. |b 9 i“ 101 |15Ine, 15Dec,|C.J Hamb' te } 
101 | 4 O 0101 | 99 |15Jne,15Dec.|. Ditto a 
103 | 3 18 i103 {100 100 1 April, 1 Oct. Ditto ) 
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‘Col 


| we 





1 Feb., 1 Aug,|Er 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
| (The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 




























































: 
¢ SINKING Funp. PRICES OF THE 
o —_— ; 
oe £ | Original | < Fina] | Amount of Devineune. RSE f 
sT0cK. |e] | 3| When | Re- | Loan pigwn \ 
ble a © te | Applied. demp- Unredem’d E Redemp. Payable. |WherePayable. 
od tion. p 
a ee 
£ £ £ 
TRINIDAD. 
5 %, 1874-8.....- 1003/13] 200, 1 &%| February | 1915-2)0] 149,540 Crown 
e S6EB....%.: 96 150,000) 4 %| from 1883 |1939 300 
URKISH. |(Theminimum 1 APE, ann. on Regiistered|Stocks. 
54now 5%, (Sec. ho " 
54no of oer } 80 3,000, ha , } July. 1927 | 1,727,050 Dent,Palmer, 
7, 1871 ....-. 73 | 6,700,000} 1%| not appilied. | 5,378,700 and Co. 
5 %,717,0temD!.| 52 5,000, ... |by p’rchase| ... 4,740,200 lyn, Mills&Co. 
5%Priority Bds.| ... 7,427,260) ... ve ‘ae 7,427,260 4 
Ie ieee tapers 
ro, || OW UV Zecceed ose 13,432,344 38 | 354)13Mar.13Sep. | 
s Stamped......| ... 344| 324/13Mar.13Sep, 
67,1862Regatrd f 
: ow 17 Be id 13,724,739 
R Stamped... Poe See con oi ait i 
1 lif) || 6%,1963-4 (stp.)| 72 | 8,000,000 2% not appilied. | 73,959,069 Imp’rialOtto- ' 
ud » 15% Genrl. Debt} ... | 90,000,000) 1 {| not applied. man : 
© || ‘Registrd. 1% ... ‘is 23 i ... + |r43,816,673 
Stamped......] ... eee ses oe oa , 
6%, 1865. ...... 654) 5,773,680/2§ %| not appilied. i 
Registrd. 1%} ... in 3 os ... | 72,909,035 15 |13Mar.13Sep. 
Stamped......] ... poe eee oe ont 103|13Mar. 13Sep. 
6%, 1869 ...... 603) 22,177,220] 1% not appilied. .. |L April, 1876. 
ns Registrd. 1%) ... wed obs bee 112,885,600 
a” Stamped......} ... ve see one oj 
, 9% Treas. Reg 11,126,000] ... | (A B & C |bonds)} 15,193,765 











| 984! 
o2, 168 ...... 58}| 27,777,780} ... 
“1 a 1% 15,026,198 







°| 


not applied. } 






























































Stamped......) ... 
4%,g. by Englnd 
& France, 6511026} 5,000,000; 1% May. [11900 | 3,713,100 | 
r = reduced 
» || UNITED STA|TES amount. 
MD ME aciamniexccacsed 90s des ... |Extended.| ... | 50,000,000 on) on 14 coin, 1 
| || 44%Fnded, 1876/pm! 50,000,000) ... | mot before; 1891 50,000,000 1641 ew York. 
 |\\4% Funded, '77|par| —... not befare| 1907 |150,000,000 254|1244 ene.’67 
| || Virginiad {Str.| ... a sh 466,250 38 | 33 we 
til) || Do6% Dollar ... 1,637,050 42 | 38 -Yrk | ay unp 
) || DoNwFnd.6%) .. 4,047,803 45 | -.- 
> || Masschustts 57, 
i Debye <gecethrans ie “xe 100 |106 |107 |105 107 = 
| 5% Ster, ’6 ee, 113 |11 : 
Dobfsierf0s ju? jus oe 
Zster,71 110 
Dob %Sterlin 113 eCalmontBrs, 
URUGUAY. 
5% Unified, ’8 mea iats 
VENEZUELA. Co., ta 
4(now 3%) New for 
Consolidated. Foreign 












BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 














CaPiraL. MonrTs. DrvipEnps. 
RAILWAYS. Amt} | %, #14 ‘Last Four. 
i si< Rate per Cent. per Annum 
Subscribed ‘ i Par b % 8 rd ae! + Per 5 




























: 
Alabama Gt (6% Ist Mo | 1908] $1,750,000] $1,000|1024| 1064] 1073|1064]1074 $1072 | 5 1S 6108 |105 | 6 Jul 
Sthern, L. 1 A’6 % preference ...... 350,000) 10 | 10 10 10H 93) 10) .. | 3 9 0 10 
ORDINARY, B SHARES ..... ...... 1,566,000, 10/10| 33) 4| 34) 3% 4) ; 
Alabama, New Orl.,& Texas6 %debs.| 1,500,000} 100 {100 “7 og) 7 4S 
Dy Breferred A shares Mnaestedaten 1,500,000} 10/10; 44) 5| 4 5 ar = : 
eferred B shares...............+. 2,500,000} 10/10) 14 2) 1 Oo ize = ; 
Alagoas, L.—6% debens. red. by 1913; 212,200} 100 {100 | 99 | 99 2) Se ais 
sHaREs—guar. 7 % by Brazil... 000; 20 | 20| 17| 17 | 16 | 163} 16%) 815 9 18 
Albany & Susquehanna 7 %/ Consl. 1 
Mort, 1906 g, by Del. & ud. Canal)| $1,000,000} $1,000|1024) 1284130 [127 |1284 ton 
Allegheny Valley R.6% Gid, or 7% 
Currency Mortgage, 1910 ............ 1,300,000 100 {126 |... } ... [27 | 1274) 6 6 ; 
Antwep. & Rotterdam 3 7, Obligations 1,680,000} 20] 20]... |. fer fer] + wei 
Mahan. © Tanta. disescsedecesscénascevdbcese: 500, 90 [SD | nn. | oe Reet Pore ? 26 
ae 0 ORDINARY as Gash Seas dtaaneniadiesial 501,000; 10| 10 | 25}... | -. - 95 . 0 se 
| iis’n Top. &SantaFe,44% bndsl 996,000 1024) 94) | a 09 
Do 6 % bonds, ved. at'5 ety 111 $7/348,000 1024 107 109 [207 |109 | 1088 | 5 28 Ove 
Atlan, &G. West. 8 % West. Exten. ,700 vee | M0 | ane foe | BB] ad 5 
net 6 do (guar. by Erie)} 349,000} ... | ... | 40) .. | -- 35 | 35 — 5 
tlan. IstLeased Lines | 4%MortDeb| 805,200} 100 |100 | 74 | 74|72|72| 714) 6 28 @ 7 
Rental Trust Lim. | Stock ...... 805,200] ... |100 | 64 | 65 | 63 | 64) 64% 2 5= : 
Bahiaand San Fransco, Lim., guar. | 
7 % for 90 year on 1,800,000 .../ 1,800, 20 | 20 | 214 213; 21) 21; 21k | 6 28 " ; 
Do Timbo BranGuaran. 6 %...,..... 100, 20'10! 7% 71 6 & Gt} : 


















RAILWAYS. 
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ae Baltimore & Ohio6% St’rling bnds1 
Me | eeegeeestce So) eee 
iF "i 0 fe terli eee 
te Do, 60.5%, VORP. ccceccesssesssseee "| 1,600,000 
a De, do 44 JZ, TRGB .0..:.cccc..sescreeds 2,400, 
: Potomac(Tunl 6% IstMt 
te g. by “Penn.” & “N. Centl.,”1911 
BP Do Main Line 6 &% Ist Mort., 1911) $3,300,000 
a Banbury & Cheltenham 5% Deb.Stk.’79 , 
a Barbades 6 % erence shares ...| 100,000 
' Bedford & Northampton 4% deb. sik] 130/088 
Be ord & No , 
ee Do preferred .........cses00s nbpisbuinedan 200,000 
; ae oceans avai staat ° ans 
‘a ira Alta (Portu )3 % obligns. 
.t | Belfast & County Down a $ deb, stk. 64, 
ah Do preference 5 % stock ............ 248,141 
ee WL URS 50, 
Do, 4% preference, 1881 ...,.......: 50,515 
Do OrnpinaRy SHARES .............. 235,950 
i Belfast& Nthn. Counties 4% deb. stk.| 427,824 
Do 4 &% preference perpetual......... 372,500 
Ts Do 44 % pref. perpet. stock ......... 444 
“-. Do ORDINARY STOCK ...ese..seseeeeees 599,321 
ie Belgian Eastern Junction............... 212,500 
a Bengal and North-Western(Limited)} 2,200,000 
a Bengal Central ...............csseseesees 1,000,000 
+ Senne Lobli issued at 91 200,000 
i Bilbao River and (5 j deb., 1889... 68,460 
agé CantabrianRail+ 6 Z% preference... 46 
& Limited ORDINARY ...... 500,000 
| Birkenhead, guar. by { 44 % pref....| 474,178 
ai L. & N.-W.&G.W.14 % stock ...) 1,941,506 
Hi Bombay, Baroda, & Cen. India, stock,| 
: : guaranteed minimum 5 % ......... 7,550,300 
4 Brazil Great Southern, Limited ...... 225,000 
inti Brazilian ImperialCentral Bahia—6%| 
i a debn.—red. by draws. by 1908-12; .725,000 
1 i} BDF CUM 00 ccvsseseesectedsinese 669,318 
im ih Brecon & Merthyr {4% A deb. stk.| 281,466 
f ii Tydfil Junction (4% B deb. stk.| 491,686 
a 05% pref., 1861-2-3-4-5...,....... 773,560 
eo Do ORDINARY STOCK.............0000. 264,360 
Ba. Bristol and North Somerset............ 410,072 
By Bristol Port Railway and Pier......... 125,000 
a B. Ayres & Ensenada, Lim’, 7% pref.| 350,000 
igs Buenos Ayres & Pacific 7 % deb. stk. 800,000 
f Do do 7% Preferred| 1,000,000 
: s Buenos Ayres & Rosario—5 %deb.stk.| 733,000 
3 Do 7 % preference shares...,........00 ,000! 
ge Do ORDINARY STOCK .........5..00000 500,000) 
a4 Buenos A reat Southern, Lim. 
tf © Tekh, shak.......0..0cceboocrre- 1,650,000 
a. Do a, Blanca, and Tandil......) 1,600,000 
i | Do Orpinary Stock ............... | 2,000,000 
} 1 Buffalo, N. Yk., Philadel. lst Mrt. 1921 $11,000,000 
Pe Burlington, Cedar Rapids, & Northern 
i i Railroad of lowa—5 % 1st Mort.| $6 
ae | Caledonian 4 % Annuities............... 
2m Do 4 &% “Guar. Anns. Stk, No. 2” 
me} Do Arbroath & Forfar, 5§ % ......... 
‘Fr. Do 4 7% debenture stock iii 
ee Do 4 % consolidated guarantd. stk. 
of. oom Do 4% consolidated pref., No. 1... 
‘| a Do 4 % consolidated pref., No. 2... 
} 5 Do new, 1878, 15 prem.—conv. 1 
ae Do 4 %, 1884 (convert. till 1889)... 
- Do ConsoLIDATED STock ............ 
F) Do def. No. 1 (div. after 7% on ord.) 
et Do def. No 2 (div. after 9% on ord.) 
4 rand Oban stock ............ 
Ad 
re DO. BAUD)... reese 
ui ae Ul! US RR ae | a. nn eee neenebe 
ah ‘ae @6€©=— (s&s ie Pda Peete et ee 





os * 






Carrral. MonrTs. 
Subscribed! at” PISIEI3 
£ Share. 


$1,500,000) $1,000) 1023)117 
$1,000) 1024)118 [120 [118 {120 

















1274|1274)1254(1254 








10 


1074}1074|1073{1073 
38 |... |... | 38 
1139]1133{113311133 

G. Lines IT 
108 }108 {108 {1083 
1073] ... | ... {107 
132 }132 |181 ji31 
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Done. 
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6 Mar oan 
6 May84) 6 Novy 
5 Jne. 5 Dect 
44Apl 84) 440ct.%4 
6 July84| 6 

6 apled 6 Oat 
5 May84) 5 Nova 
6 Sep.82] 6 Margy 
4 July] 4 Jang 
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BRITISH, FOREIGN, AND COLONIAL RATLWAYS—Continued. 
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———————erC*ztSCOrsé‘éNS*COSC*ED fy sit PR OF Se en ee 
7 CAPITAL. | MontTH. divs. yld.| 1885. DIvIpENDs. 
: mt. | eo at Latest Last Four. 

(¢ Chilian dollar taken at 30s. Subscribed| of | Par. S | 5 eis Dens Price. 3 E Rate per Cent. per Annum. | 
~ £ | Share.| S | a - "|\PerCent.) & |S * Interim. + Per Share. 
4 ie “1 x Eom Lael eae Ty el ae ee pe a ee ee | 

win. Pacific $100 shs(g.3%till’93|$65,000,000| $100 |1024| 42 | 42 | 38x 412 13 4 ui 464] 39 |.5 Ang.83, 5 Feb.$4) 5 Aug84i 5 Feb.85 : 
M patieal andCerro Blanco (Chili) ...| $1,500,000) $500 | 753| 59 | 59 | 54 * 57 12 10 0, 60 | 54} 9 May83 8 Dee ssid far 8 Dec.84 
: Central Argentine 6 % deb. stock ... 542,800} 100 |100 (127 |130 |127 [129 | 1303 | 4 13 9130 [196 | 6 July83| 6 Jan.84) 6 July 6 Jan.85 f 
4 Do STOCK.....00..c.cseccvecesecereceeness 1,300,000)... 100 |1643)17941643:178 | 177 ia 179% 1634; 6 Aug 83) 6*Feb.84) 6 A 4 Jan.85 , 

Cenk. of Nw. Jersy 7% Con. Mort.,’99| $14700000| $1,000 1024] 994/103 } 98 |103 $100 | 7 12 0/104 | 9g | 7 Oct. 83| 7 Jan.84) 7 A 7 Oct, 84 
5 Do7 % Adjustment Bonds, 1903 ... $5,550,000) $1,000, 1024'102 |1044)1025;1044'$103 | 7 O 01044100 |. 7 MayS3| 7 Nv. 7 May84 7 Nov84 
. Do6 % Conv. Debentures, 1908 ...| $2,450,000, $1,000,1021| 75 | 75 | 66 | 72)) $75 | 9 10 0 80/66 | |... | | 6 Nov83| 6 Maysd 6 Novs4 , 
* Do 6 {SHARES.......... Riesighiods dabodh $18563200} ... |1024) 35y} ... |... ) B5Z) . [16 13 6| 40% 343] 6 Mar84) 6 Jne.84) 6 Sep.84 6 Dec.84 

Centl Pacific & Califor. 1st Mort, 95-5 $25885000) $100 po 113 j114 jL12 113 |... «=| 4 13 «6114 [112 | 6 July83| 6 Jan. 84) 6 Julys4! 6 Jan.85 i | 
3 Do(California & Oregyn Division 6% ; “— ' 
$5 Ist Mort. coupons at 4/1). 1892..| $2,000,000} $1,000|1023/ 99 100 | 99 {100 | $98 | 6 12 6101 | 9g | 6 July83) 6 Jan. 84) 6 re oe 6 Jan.85 
4 Do6% Land Grant Bon:is, 1890...... $6,080,000} ... |1023|104 |104 [103 }104 J§103 | 6 2 6/104 |103 | 6 Apl. 83) 6 Oct. 83) 6 Apl 84 6 Oct, 84 

Do $100 SHARES............seeceeeereee $52275550 $100,102 | 304] 36 | 28 | 36} 364 nil, 364, 28 | 6 Aug83} 6 Feb.84) 0 Aug84| 0 Feb.85 
“4 Central Uruguay of Montevideo,Lim. 
7‘ : 6% debenture stock ...........04+. 490,000} 100 |100 |12) |122 /12]1 }122 | 121} 5 O 4/122 120} 6 Apl. 83} 6 Oct. 6 Apl.84| 6 Oct. 84 

b Do ORDINARY SHARES .........-0000. 1,000,000; 10 | 10 | 103) 11 | 103) 11 11 |5 9 1) 11} 103) 5 ApL83) 6 Oct. 6*Apl 84) 6 Oct. 84 | 
: ) || charkof-Azof5°%bds,gr.byRussial954| 4,349,280 100 | 95197195 |96| 973\5 7 6) 97} 94} 5 Mar83| 5 Sep.83| 5 Mar84| 5 Sep.84 ’ 
5 F | Charkow-Krmntschug,gr.byRus.1950} 1,716,000} ... {100 | 95 | 97 | 95 | 96 95 |5 7 2 97} 94) 5 Mar83| 5 Sep.83) 5 Mar84! 5 Sep.84 i 
BF || Chicago&-Alton67,Ster.Con.Mt.,1903 | | 900,000] |... 100 |116 |117 116 [117 | 118 | 4 27 g)l19 |116 | 6 July83) 6 Jan.84) 6 JulyS4) 6 Jan.85 | 
SF || Chic. & Ntb.-W.5%snk. fnd. deb 1933} $8,000,000} $1,000)102!] 98 /100 } 98 j100 6100 | 6 4 8100) 97} —..._ | 5 Novas 5 May84| 5 Nov8a | 
5 i) Chicago and Tomah 6% guar. b 
5 4 Chicago & North-Western, 1905) $1,528,000}... |1021/118 {119 117 j118 Blls | 4 78 €/119 }115 | 6 My. 83] 6 Nov83} 6 May84, 6 Nov84 
5 © || Chic.&Wn. Indiana 6% Genl. Mt.,1932/310,500,000} ... {102 )i04 | 106 103 1106 BOSE 5 19 4106 (103 6 Sep.83| 6 Dec.83| 6 Mar84 6 Sep.84 
i Chicago, Burlingtn &Quincy5Y, fd. bds.| $2,500,000)... |102/)1082)110 107 |1084/8106 | 4 24 S)L10 |106 | 5 ApL83| 5 Oct. 83) 5 Apl.84) 5 Oct. 84 : 
5 | Chicago, Milwaukee, &St. Paul6% Ist - 
; Mort. S.-Western Division, 1909] $4,000,000| ... |102)]1103/113 |1104/113 #114 | 5 4S 31113 |109 | 6 July83) 6 Jan.84) 6 July84) 6 Jan.85 
3 Do5%/(LaCrosse& Davenpt Dv.)1919} $1,500,000| ... |102/| 98 | 99 | 97 | 98 | $98 | 5 5 UG) 99| 97 | 5 July83) 5 Jan.84) 5 Julys4) 5 Jan.85 
5 ‘ Do7%(Hastings & Dakota Div.)1910} $5,291,000 $1,00€ | 102? }120 121 1119 [120 $1203 | 5 2% v}121 [119 | 7 July83/ 7 Jan. 84 7 July84| 7 Jan.85 
‘ Do5’,(Chicago&LakeSupr. D.)1921} $1,360,000] $1,00(|102!} 97 | 98 | 96 | 97 | $973 | 5 7 4 98 | 96 | 5 July83| 5 Jan. 84) 5 July84) 5 Jan.85 
' Do5%,(Chic. & Pacific Western),1921} $13840000} $1,00 fio) 96 | 97 | 96/97} 89S |5 7 8 v7 96 | 5 July83) 5 Jan. 84] 5 July84| 5 Jan.85 
5 | Do5% (Wisc. & Minnes.) Gld, 1921] $1,300,000 | $1,00¢ | 1022; 96 97 | 96) 97 | @972 |} 5 7 8 97 95 eee ae 5 July84) 5 Jan.85 
; Do7%, lst Mort. redeem. 1902(Sterl.)|  800,00C| 100 {100 |122:/1274]1224/1273} 130. | 4 15 0)127$/1224) 7 July83) 7 Jan.84) 7 July84) 7 Jan.85 

Do COMMON STOCK..........ceeeeeeeee $20404261} ... |1022) 75 | 77 73177 |} $76¢}910 6 78 72)| 7 Apl.83] 7 Oct.83| 7 Apl.84) 7 Oct, 84 } 
5 Chie.,S. Louis,& N. Orl.5uGldBds,1951|318.000,000 | $1,00C| 1022 |109 i110 {108 \109 $1095; 473 3 110 }108 | 5 Jne.83) 5 Dec.83) 5 Jne. 84) 5 Dec.84 i 
5 Cincinnati, Wash.& Balt., 1st mort.44%) $5,935,000}... [102 983/100 | 97 | 984 $984 aed 100 | 97 ese ole ase 44O0ct. 84 | 

Cityof Glas. Union, 5% pref. ............ 550,00C} ... |100 130)/1314 1283)/130 1313 | $27 G|131Z1284) 5 Ap1.83} 5 Oct. 83) 5 Apl. 84) 5 Oct.84 
; Cleator and Workington Junction .. 364,200; ... [100| 95)... |... | 95} 95 | 217 76)». |... 4 Mar83| 3 Sep.83| 3 Mar84| 2}Sep.84 
5 » || Geveland& Pittsburg $50shares,guar. 6 - 
sit by Pennsylvania Railroad......... $11244336| $50 | 512| 72 | 72 71 | 71 | $713} 5 0 9 73 71 | 7 Mar84| 7 Jne. 84) 7 Sep. £4) 7 DecS 
si f Cleveland, Columbus, Cincinnati, & | | 
e Indianopolis Consolidated Mort. 500,000} ... {100 |120})123 jL18 }1205} 122 | 5 19 10)123 1118 7 Ine. 83) 7 Dec 83) 7 Jne. 84, 7 Dec.84 
| || Cockermouth, Keswick, & Penrith...| 284,006} ... |100 | 94} 95|93/94| 94 | 417 6, 95 | 93 | 6 Feb.83/ 4 Aug83) 5 Feb.S4) 4 AugS4 
Conde d’Eu Railwy, L.,54 % deb. stk} 250,000} ... |100 | 904) 93} 88} 93} 93 | 6 0 3} 98 | 88 | 54July83) 54Jan.84] SgJuly84| 54Jan.85 
Do guaranteed 7 %......0:..cceceeeeees 425,000] 20 | 20 | 16 | 16} 144{ 144) 144 j10 2 10) 19 | 14g) 7 Feb.83) 7 Aug83| 7 Feb 84) 7 AugS4 
\ Copiapo............ { Divs. declared in| $4,200,000} $500 | 75)| 464 464; 44; 44} 50 | 9 7 6 47 | 44 | 7 Feb.84| 7 My.84| 6 Aug 84, 5 Nov84 
uimbo (Chili) | Chiliancurrency. | $2,747,700] $100 | 153} 6| 6} 5%) 53) S53 lll 1 G OG 535 My. 83) 5 Dec.83| 5 Jne.84) 34Dec.84 
, Cork & Bandon—5} % pref., perpetual 48,000] .., [100 [1273] ... } ... fLQ7H 1275. | 4 7 = 9[1278.127 | 5}Mar83) 5}Sep.83 54Mar84) 54Sep.84 
: Do4 % preference, perpetual ...... 29,605} ... |100|/92]...])..{92}] 93 [4 8 4 99 | 4 Mar83| 4 Sep.83| 4 Mar84) 4 Sep 84 
Do West Cork preference 4 % ...... 163,55€ 100 | 92]... |... | 92 92 | 4 8 HH eve | ws. ove 4 Sep, 83| 4 Mar84) 4 Sep.S4 
Do ORDINARY STOCK.......00.c000000. 238,500 100 | 72 | 74 | 72 | 74 74 |5 1 6 74 5 Mar83| 34Sep.83| 44Mar84/ 3 Sep $4 
Cork and Macroom ........:s:c.:see00++ 75,850} 10} 10) 43) 43) 4] 4 4 nil. 43 0 Feb.84| 0 Aug84/ 0 Feb.85 
Cork, Blackrock, and Passage......... 120,340} 20] 20] 7d] ..).. 4 7 $15 6 8 7 2}Feb. 84) 1,Aug$4) 24 Feb 86 
Cornwall—44°% debenture stock ...... 452,872} ... {100 [121 j122 }120 [121 } 1213 |} 215 6 123 |120 44Dec.83} 44Jne.84; 44Dec 84 
, Do 44 % guaranteed stock ......... 549,60 100 {121 [12k f127 {117 } 118 | 317 of122 44Feb.84) 45AugS4) 44Feb 85 
. Do 44 % prefer. perpetual shares... 250,006 airs sds Bode ove ets 44Jne. 83) 44Dec. 83 45Jne. 84 i 
ORDINARY SHARES .........000++- 200|20| 5] 5h 41) 5] 45a) nil. 54 nil. nil ail 
Cornwall Minerals—5% deben. stock. ci. MAE as gcd Bad tn one dividend |Aprl. 1879 tes | 
Do6 % preference stock............-+. 100 }100 | 20 | 21} 20) 21} 19 nil. | 21 pil. pil 
ig POI Svs. csiisenkentosttare’ 100 {100 | 9} 10); 9; 9 1394 ft 123 7 a i 7 Ap 84 > as : 
merara—7 7 etual preference... ... |100 |140 |142 }138 {140 i 4iite 
Pa "i a pleckinis . 100 |100 |101 } 99 }100 6 o ool 7 Oct. 83| 6 Apl 84] 6 Oct. 84 
nver and Rio Grande7 % Ist Con- fs 
vertible Mortgage, 88 ae 7 100 | 48 | 52 } 48 } 52 25 | nil. 52 7 Jan. 84) 0 Jly. 84 0 Jan.85 
Do ComMON STOCK..........:c00000000: $38000000} |.. |100 | 83] 94) 72) 93}, SOv%) mid. 9% nil. nil. 
Detroit, Grand Haven, & Mil.6%, Equip| $2,000,000]... ${1023/116 ]117 }115 j116 $1152 | 5 SLI? 6 Oct. 83) 6 Apl.84) 6 Oct 84 
Dade Consol. Mort. 6 ,after Nov. 1883} $3,200,000} ... $/102)/116 |117 |115 116 }ell5g | 5 4 47 5 Oct. 83} 6 Apl 84) 6 Oct. 84 
nna TheresaChristina,L.—54 %.deb. = 
red. by annual drawings i913 100 }100 | 86} 88$] 78 } 884) 88 | 6 13 5) 95 pes hag a 
Do 7 % preference 20} 8{ 10} 53 9} 8g js 12 7) 15 7*Aug83) 7 | 7 Aug | 
Delis 6 ee, eves hed poccees Me wy ef i. ae pies 2 Oct. Q%! 2 A 1, 2 Oct. 84 / 
Do6%, preference eee aeaeeeh nil. nil. nil. | | 
eo SHARES ............+. “ -" ws = 84 ' 
, Wickle yr sian i . 2 1 
Wikio Went na| ou [217 cha se. obtpt dot 9 | 
Do 4 % debenture stock .. as 110 | 100.) S29 Se On eS oe 4 Oct. 84 ) 
Do 43 debenture stock ....:....... .. [LIZ]; NS (316 F ... 420ct. § ; ae aes i 
Do 44% debenture stock 1... - NS | S| oe ect Sal 6 Marsal 6 Sep. 4 | 
° ee ee foes _ 2 : 
Do 5% pref, 1080-45 perpetual... QgiL1OZ 1114) 1114} 4 10 ojtl2 5 Sep.83| 5 Mar84| 5 copa 
Do 44 % preference 1875 Me vee | vee 100 | 100 | 4 20 10) .... 4}Sep. 83) oes si8ep. 84 
Do 4 Z preterence, 1877. .....0...-. int ss foes | 8B | 88. | 4.08 10 ~~ 248e5.83] 2 Marsal 2 Sense | 
Ompinary St0ck................ 100 | 55 | 55 | 523) 53 | 53 | SIS 6... a ssapled aioces f 
osaeesocsnrseesens 17§ | 6 13 18 83; 6LApL§ 
| thJan.54] AbJulyS4) dian 35 
| eee 7 
| 96} 94} 95| 97 | 4 9 11) 97 4 Feb.84| 4 Aug S| 4 Feb.86 
I} |} -DoS% bonds, 1499... 107 (105 {106 | 107. | 4.22 2107 ge eee ee F 
| 194) 183, 19 | 19) 6 6 3 20 oes. Soe 
Ty ee ceeveccccnesscccecereseneccees <7 7 7 6217 8 6% in 6 in § an., July. 
Be et SBATOS... nin. ncrcccveverbvonees 2 2/1990 3 6% in 6 in 84Jan.,July. 
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2 divs. yld DrvipEnns. 
Carrrat. Monta. ‘ ‘foe a — oo 
a | 3 at Latest our. 
- e131; Price. | <,| Rate per Cent. per Annum. 
Share = = 3 PerCent.| | 3 “Interim. ft per Share, 
LS SL . 



























1 | 98 |101 6 O O}101 | 98 | 6 July83) 6 Dec.83| 6 July84) 6 Dey 
6 (90 | 35 | azal 17 7 0 6} 18917 |1s+han83| 6) Jne 3) Gan 84 Gin 
eovccccccccccccccsecssceesoees 5 6 O| 86 u an. uly: ‘an. 85 
ee pes 4 fe - ae + 100 | 84 was ” sia on ... | 5 Aug83] 5 Feb.84) 5 Aug 84) 5 Feb.3 
% erence yun 7 See eee eee oee oc 
Do 5 % Preference 1881 do 08 1105 $16 $108 |105 | 4 July83| 4 Jan 84) 4 July84) 4 Jang; 
% deben. stock... ; rer Tr vee | ve | ass | 4 Suly83} 4 Jam. 84] 4 Sly, 84) 4 Jan 85 
Do 4% bonds, payable July 12, 1886 ; 234} 24 | 23 | 23 oe 24 | 23 1l |Septembeir, 1884, 
A Annuities seeeseseereresensenenass a 24 | 24 | 23 | 23 iby 248 23 4/6 (less| 1/8 skg. fjund) Sept. 1884, 
Do B Annuities .............-1-000+: ~~ at. 4°8 6]... |... | 5 Jne.83| 5 Dec.83| 5 Jne.84l 5 Dect 
of France 5 7 red. obligations 12 143) 15 | 143] 15 4 O | 15 | 144] 5 Jne.83} 5 Dec.83| 5 Jne.84] 5 Dec. 
win Hlal a a cemamiaaet 12 gel Soa 4 3 Cl... | .. | 0 Mar.83| 5 Sep. 83! 5 Mar84| 5 Sens 
Deo do Noveau........cscccseeeseereeeee 20 3131 _.. 4 & Of} 313) 304) 68 for 79| 6% for 80| 6f for 82\May;Nov, 
a a 113 116 [113 5 O Ol16 |109 | 6 Mar.83| 6 Sep.83| 6 Mar84| 6 Sep 
Best Teton t eee st k| 1,500,000]... 118 {119 }117 3.17 5{1203|117 | 44 Ap. 83] 44 Oct 83| 44 Ap. 84} 440ct. 8 
aaewens oem Seen * 2 306/annual oe ne a 243] £1 per | annum | annuity |ApL; Oct 


East London 6 % deb. stock iss. at par 
Do 6 %, 1874, debenture stock...... 









































119 J119 $117 5 # 64123 {117 [5¥,JSuly83) 7jJan.84) 6 July$4) 6Jan.8 
234) 24 | 23 4 1 6} 244) 23 |23/8d per} annum | annuity |ApL; Oct 
1674|170 {165 170 |165 | OJuly 81} 0 Jan.82)| 0 July: 


£4 Aug83 














8 95 | 95 | 923 nil. | 953} 924) Last | payment |July 1876) __... 
De 34%, 1881, guaranteed deb. stk. - 98 | 984] 9741 98 $11 6100 | 974} 34July83 SivJan.84 34July Shan. 
Bo 5 % ist preference, issued at 724 324] 324 = | at - = 7 
Soe ane Cera eneer 49m = 141 14 | 10 nil. }18| 10] nil. nil. nil | nil 
Finn Valley ordis shares ......... 10 le Sie nil. |... |... | 0 Mar83| 0 Sep.83| 0 Mar84| 0 Sep.6 
fath Biies sectnds % 10 443]... |... 3 6 S| 4]| 4431 4 Ine.83| 4 Dec.83) 4 Jne.84| 4 Dec. 
Pecubes 4 sch pomcrtye x whet Diguarear tes 114 {134 [113 }113 $10 G|115 |S | 4 July83 hae ¢ Jabee ros 
109 j110 {109 }110 $13 oj110 uly an. 5 | 
i ie ae cteecans ra 1044 104 1034] 1034 : 16 $}105 1034 4 Juiyss 4 Jan.8¢ ‘ia ey 
1024|103 }102 |10 21 4 July Jan. | 
imodtier 1054 |1063]1053]105 316 3|1054|105 | 64Mar83| 44Sep.83) 5 Mar84) 3 Sep. 
Sanne Mct. codes aithis Soin} $4,500,000 $1,00011044| 10231104 Hto14|104 6 Gf108 |1013] Coupons | at £6 5)-| each |FebsAy 
Girvan and Port Patrick Junction... 10 | oon nil. oe | nl nil. 
sel Mayucle Jeatinn 7% 10 19 | 19 | 183] 183 $15 3} 19| 184] 7 Augs9| 7 Feb.ss| 7 AngSd] 7 Feb 
Do St Enoch Station Rent-Charge ie 1093} ... 31h 5)... |... | 4 Apl83} 4 Oct.83 an “34 4 Feb85 
Do 4 % debenture stock 112g/1125}1123)1123 3 12  3|1124)1093| 4 Aug83| 4 Feb.84| 4 AugS4) 4 : 4 
a vouatysohug ug | 3 2 SuMgnOd ¢ Mang) So ¢ ey ton 
SAMIDE oxccyoy senses 1083|109 }1083]109 314 §}1083| 4 Mar83] 4 Sep. ; 
Do at oat “lise, auveck ises a 1125 ey, aks 3 16 6|108}|1074] 4¢Mar83| 44Sep. 83 4¢Marde — 
Dost cP "7—iss’ at b pm eee 10 13% 7h, 13} $ i7 is isa 5 Mar83\ 5 Sep.83) 5 Mar8 7 Sen 
% preference, 1882 ............ 10 Sy) 5 ‘ 4) 133]... ‘ ss 
Soe Cniaonaant Oneeconaisasiioass ... {100 {103g|1044} 993 50 O| 5a) 54] 54Mar83| 53Sep.83) S¥MarS4] 438enth 
Do deferred (ranksafter 5% on ord.) par 18 | 18 | 17 O 14 91103) 993) 4 Mar83} 3 at ad S Apl 84 54Nové4 
Glasgow, Yoker and Clydebank...... 10 123) ... |... 4 8 iB) a7 .. ore oa 74 84) 6 Jan.85 
Graham's Town & P. Alfd. 6%Db.Sk. a 95 | 96 | 94 6 6 i 6 Jan.84) 6 July 
d Russi Yd . . : 
ae ae nee in Jel) 20 26 | 264) 254 5 16 0| 96 | 95 | 9gJuly83] 5*Jan.S4| 10July84) 5*Fan.85 


Grand Trunk, nen Bay, and 
Lake Erie 5% Ist 
Grand Trunk of Canada—Atlantic & 
St Lawrence shares 6 ¥ 
Do Buffalo& Lake Huron 54 % bnds. 
Do Buffalo and Lake Huron 
Do Chicago and Grand Trunk 6 % 
lst Mortgage, 1900 
Do, do Junction Railway 5 % bonds 
Do MichiganAir Line 5% 1st mort. 
= 5 % perpetual debenture stock 
04% — 


Doequipment bonds, 2nd charge6 % 
Do Guaranteed4 % Stock 
Do Ist preference 5 % 
Do 2nd preference 5 % 
Do 3rd pref. 4%—5 after 3 on ord. 
Do Gneat Western or Canapa57 

debenture stock 
Do, do 6 % sterling bonds, 1890 ... 
DoOrpinary ConsoLipaTEDSTock 



































ortgage, 1903 100 



















. . ' 84| 6 Sep.84 
seule 100 1334}135 |132 4 12 0| 96 | 91 | 6 Mar83} 6 Sep.83) 6 Mar 
nds. it ia {121 119 4.18 3\1333/132}) 54Mar83| 54Sep.83| 54Mar84 eo 
aio 10 114} 113} 113) 115 413 $122 |119 | 5tFeb.83| 5tAugS3| 5} Feb.84 
6 Jan.85 
104 |104 |103 5 14 8} 113] 113) 6 July83| 6 Jan.84) 6 July84 
‘biigip osiewhiedbs ka arg 96 | 97 | 95 5 4 9108 |103 5 July83| 5 Jan.84 5 July84 .— 
91 | 91 | 90 5 112 9101 95 | se 5 Jan.84| 5 July84 5 Jan 85 
107 |107 {195 4 14 9\ 92 | 90 | 5 July83| 5 Jan.84/ 5 July84 ‘o 
87 | 87 | 86 4 i3 O11 |105 | 4 July83) 4 Jan.84) 4 Julyst 6 Jan85 
119 |120 \118 6 1 89 | 86 | 6 July83| 6 Jan.84| 6 July 4 Oct 84 
sanelands 683} 69 | 663) 67 v.. — {122 1118 aa ce - 84 
eee G0'| 60 | 65} 67 | G74 | 7 73 20] 73 | 664 5 aiarss) 5 Ock-sa| 5 Anlsd & Os 
ARATE ES 41}| 414, 395) 40} 65 6 774) 654) 5 Mar83| 5 Oct. 83) 5 ea 0 Oct.84 
193} 193) 19 | 193 .. | 474! 394) 3hMar83} 0 Oct. 83) 3¢Apl 
b.85 
pata. ssiikesated 106 |106 |103x!103 17 2 095 19 | 5 Aug83| 5 Feb.84} 5 Aug84| 5 Feb. 








100 107 {107 106 {106 6 Dec.83| 6 Jne.84 


nil. 


418 6111 |103x) 6 Jne.83 
83} St) 73] 8} nil. {108 |106 nil. 


eeeeee 


84/34 Feb-85 
Sudbury, & Halstd. 9,5002, sls 83 ‘ai 4 1 8| 93 7313J,Aug83\3/, Feb.84|3;,Aug 85 
Do Northern & Eastors tae 50 67 | 673} 65 | 67 3 14 38) 674| 65 | 5 Aug83| 5 Feb.84| 5 Angst se 
Do, do (guar. 6 % in tui 50 75 on 198 4 0 0... |... | 6 Aug83) 6 Feb.84 y Brom 4yFeb. 

Lon. & Blackwall (leased at 4477) om 121 |122 |120x/121 51h 4122 |120x| 44Aug83} 4}Feb.8i) 4,Aught 4qFeb.i5 
Do, do 4 % pospytnal peeherence : 121 /122 {119 |119 $15 8122 |119 | 44Aug83| 44Feb.84| 44Aug 4Jan. 
Do, de — debenture stk : 119 |120 |118 ‘119 $ 11 10\121 |118 | 4, July83) 4jJan.84 eye 4 Jan.85 
Do 4 % debenture stock ............ ; 114 |115 [114 {114 $10 6)115 114 | 4 July83) 4 Jan.84) 4 July84) © oe 
DS — ah 2 cadeieit ; 140 |140 {139 }139 $12 $)140 |139 | 5 July83| 5 Jan.84| 5 July84 5 Jan.85 
Do 5 os B’67,redm. at 1 125 |126 {124 |125 4 O 4126 |124 | 5 July83| 5 Jan.84 s ae isi 
DOME fie. | ae seesteinie ; {100 [1203] «.. |... 11205 $15 0... |... | 4pJuly83| 4hJan.84| 4July84) 80g: 
' Do 4 % East Anglian deben. stock. ; 112 |113 {111 [112 $11 19\118 |111 | 4 July83| 4 Jam.84) 4 July84 @ yh gs 
Do 4 at ees. shinies a 110 /111 [109 }110 $18 @111 |109 | 4 July83| 4 Jan.84| 4 JulyS4) © 
Do Metropol. iss, at 5 prem. 6 135 |136 |134 |135 $14 4137 |134 | 5 July83| 5 Jan. 84) 5 July84 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
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: | 
i Te PRICES OF THE Last two, PRICESOF 
M Last jdivs. yld.| 1885. DrvipEnps. : 

Busi- [Investor | ———/|—_________ 
ness jat Latest; = : Last Four. 
PerCent.| tq 
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—— 
WAYS. 
_ Subscribed 

— — 
ol Gt. Eastern irred. 4% guar. stock ... 
8 Do 4 % irredeemable preference ... 
2 85 Do5%,'76,redeem.at5 prem.frm.'88 
85 Do 5 % Northern Extension redem. 
at 105, Jan., 1888,or after......... 
L 85 D0 4 %, 1981 ....ssercereerecceersneees 
8) Do ORDINARY STOCK .......+000-0000++ 
Do deferred ordin. (East Norfolk). 
Great Indian Peninsula 4% deben- 
h tures, 1884-5-6.........:eceeceereeeees 
b Do 4% debenture stock ............ 
84 Do Capital Stocx—guar. 5 % by 
or, as cicssgaesrs vinctcceneneentiitiicems 
84 Great Luxembourg obligations 5 % 
84 redm.in 75 yrs, at5,g.by Belgium 
et, Do redeemable in 75 yearsat25 ... 
Gt Northn East Lincolnshre, guar. 6% 
85 | Company, may red. at 50 7% prem. 
et. || Do Nottingham and Grantham per- 
83 || petual 44 % (less expenses)......... 





Do Royston, Hitchin, &c., guaran- 
teed 6 % (less expenses)............ 
Do 5 % deb. stock (W. Yorkshire)... 
Do debenture stock 4% ............ 
Do Leeds, Brad. ,Halifx,g. 6%with \ 
furthrprfitsonG.N.ann. Dec. 31 
Do 5% perpetual, 1849-50 ............ 
Do 44% consol. non-conting. pref. 
Do 44% consolidated pref. stock ... 
Do 44% preference, 1876-7 ......... 
Det % pref, 1881—convert. 1886 
Do 4% perpetual preference, 1882... 
Do CoNsOLIDATED ORIGINAL Stock 
Do B{ Btaks 6% first, after that 
Do A { en } 
Do New ordinary stock............... 
Gt. Northn. of Ireland ...............0000. 
Do debenture stock, 4% ............ 
Do -- OB Bicccisaseenss 
Do — Te Miiicaugensene 
Do os 5 % 
Do 4 % guaranteed..............ssese0 
NO I: hs platelet ecaeeal 
Do 44 % perpetual preference anion 
Do Dungannon 4} % preference .. 
Do _ 3 % (34 % from 1885) 
DeLondonderry—guar 5 % ......... 
Do 4 % preference ............ccceeeee- 
Do OrpiNaRY STOCK.............666+. 
Great North of Scotland —4% deben- 
OD SE iicincanscignontitviamitugunadinn 
et SS EE 
Do 4 % guaranteed stock ............ 























Do 4 % preference A .............:0005 
Do —- redeemable... 
Do am. . Ti eapecaseeinels 
DeiX  — hiidsninsrenanpnedin 


Do Orpinary Stock 
Do deferred, No. 1 
. Do deferred, N@ 2 ......cccsccccesesees 
Great Southern and Western of Ire- 


Coen ee eer erererare 


Set ete wees eeesereres 


Peewee eer eresereee 










and South Devon rent charge... 
Do Llanelly Railway and k 
Do Wellington and SevernJunctn. 
Do debenture stock, 4 % 
Do debenture stock, 44 % ............ 
Do debenture stock, 44 %............ 
Do debenture stock, 5 /* 
Do rent-charges stock ............... 
Do consolidated guar. 5 % stock... 
Do consolidated prefer. 5 % stock 
ConsoLtpaTED ORDINARY STOCK 
Great Western of Brazil Railway, 


11,364,572} ... {100 
18,886,670} ... |100 


Limited, 6% debenture stock <..| 306; .-. {100 
ae sharea— guaranteed ET oil seaaal 300, 20 | 20 
Bay preference. | Wrkd by Cal] 30,000} 10 | 10 
Bo ordinary.........J 45% gr.recpt.,| 120, 10 | 10 


Hamilton & N.-Western 6 %1st Mort 
Havana Railways Ist Mort 7 ° 
wee. Byratros Tae 


: 













a a 
ei Si E\3 
Simisis 
111 109x/109 
107 105x!106 
108 106x!106 
108 106x}106 
102 


106 |107 |104 \104 
141 |132 {132 


43} 5) 43) 42 
95 | 254| 244] 25 


161 or 1161 


114 |114 112x)112 





1594|1593 1564{1564 
115 (117 \115 {116 
1564] ... | ... (1564 
141 |142 }140 {141 
125 (126 (124 1125 
122 {123 |121 |122 
1214)122 |121 |1213 
112 {112 |210 [111 
110 {110 |109 |109 
LJ1 {D1Qg/LIA 1125 
(534/155 |152 |1534 
1034|107 |1034|104 
106 {107 iz 107 


(134/114 \1134/114 
L174]... | ++. (L74 
1204) ... | ... [120% 
137 | 0) .. 187 
1103/1103 1104/1104 
118 /118 |1173/118 
1163} ... | ... {1164 
118 |... |... [118 
94 | 94 34) 983 
135 1135 |134 |1344 
109 |109 1084/1083 
116$)117 |1143/114} 


110 |1104}110 |1103 
1064}1064| 1054! 1055 
1043} ... | ... |LO4Z 
103} ... | ... }103 
974) ... | --. | 974 
99 |100 | 99 }100 
104} ... |... | 103 
524| 54g) 523) 524 
i vat i te 
Laie 


115 |115$}1133}1153 
112 {114 {112 [113 
1163}1173|1134|1134 


121 }122 |120 }120 
150 |... | --» |150 
chet 
116 {117 |116 |116 
127 |127 |118 {118 
128 |129 127 |127 
1142 |142 (141 {141 
139 |139 |137x|137 
139 |139 |137 (138 
139 |139 1137 |137 
1323)1373}132$/136 


118 {118 |115 |115 
22 | 224) 22 | 224 


103] ... |... | 103 
125] ... | ... | 128 


103 |103 }102 |102 
102 {103 {102 |102 





Done. 
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§ 10 11,146 |132 | 5 July83| 72Jan.84| 5 July84| 7 Jan.85 
4 110| 5| 43] 5 July83| 5 Jan.84| 5 July84) 5 Jan.85 


4 0 
3 16 
312 
3 16 
39 
3 16 
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Rate Cent. per Annum. 
7"? ha 








5}112 |109 | 4 Aug83) 4 Feb. 84) 4 Aug84| 4 Feb. 85 
€}108 |105x| 4 Aug83| 4 Feb.84| 4 Aug84| 4 Feb.85 
4109 |106 | 5 Aug83| 5 Feb.84) 5 Aug84) 5 Feb.85 


109 |106 | 5 Aug83| 5 Feb.84| 5 Aug84) 5 Feb.85 
£|103 |100 | 4 Aug83| 4 Feb.84| 4 Aug84| 4 Feb.86 
4) 693) 664) O Aug83| 22Feb.84| 2? Aug84) 3} Feb.85 
4... |... | O AugS3i1§ Feb.84\4 Aug 84 . 


in 

4 July83} 4 Jan.84| 4 July84| 4 Jan.85 
i 
i 


(1108 |104 | 4 July83| 4 Jan.84| 4 July84| 4 Jan.85 


| 251) 24 | 5 July83) 5 Jan.84} 5 July84) 5 Jan.85 
}1613/161 | 6 Apl.83} 6 Oct. 83} 6 Apl.84| 6 Oct.84 
#115 [112 |4,5,Aug83| 44, Feb.84}4, Aug 84/44, Feb.85 
6\161 |1564)544 Aug83/5}4 Feb.84/5}§ Aug 84 Se 


... | we» | 5 July83| 5 Jan.84) 5 July84 
4\120 \115x| 4 July83| 4 Jan.84) 4 July84| 4 Jan.85 


6 Aug83| 6 Feb.84| 6 Aug84) 6 Feb.85 























































S| as. 





4\142 |140 | 5 AugS3| 5 Feb.84) 5 Aug84) 5 Feb.85 
|126 |123 | 44AugS3) 44Feb.84| 44Aug84) 44Feb.85 
$}123 |121 | 44Aug83| 44Feb.84| 44AugS4| 44Feb.85 
¢|122 |121 | 4}Aug83| 44Feb.84| 44Aug84) 4,Feb.85 
1\112 {110 | 4 Aug83} 4 Feb.84| 4 AugS4) 4 Feb.85 
S|L11 |109 | 4 Aug83) 4 Feb.84) 4 AugS4| 4 Feb.85 
S)1123|112 | 3$Aug83| 6 Feb.84) 3gAug84| 6 Feb.85 
4|1554}152 | 6 Aug83| 6 Feb.84) 6 AugS4 6 Feb.85 
é\104 103 | 4Aug83| 6 Feb.84| 4Aug84] 6 Feb.85 
107 |1054| Dividend |acerues filom Marec|b, 1885 


4 July84| 4: Jan.85 
4} July84} 4jJan. 85 § 


5 July84) 5 Jan. 85 
4 Apl.84! 4 Oct. 84 
44Ap1.84; 440ct. 84 
44Mar84| 44Sep. 84 
44Mar84| 44Sep.84 : 
3 Mar84| 3 Se;. 34 
5 July84| 5 Jan.85 8 
4 Mar84} 4 Sep.84 | 
43Mar84| 4}Sep. 84 
| 














































4 Jan.84 


6)1154/1134) 4 July83 
44Jan.84 


S}118 |1164) 4, July8? 







6137 }1364| 5 July83| 5 Jan.84 
(}1104}1104) 4 Apl.85| 4 Oct.85 
6}118 |L174| 44Apl 83} 440ct. 83 
44Mar83| 44Sep.83 
44Mar83| 44Sep.85 
3 Mar83} 3 Sep.83 
— 5 Jan.84 
4 Mar83} 4 Sep.83 
5}Mar83| 448ep.83 

















1094) 1083 








4 May84| 4 Nov84 
4 Apl.84) 4 Oct. 84 
4 ApL84/ 4 Oct. 84 
4 Apl.84| 4 Oct. 84 
4 Oct. 84 
4 Oct. 84 






4 May83} 4 Nov83 
4 Oct. 83 
4 Oct. 83 



















102} 10 5 Oct.84 
Bt oa 1 Oct.84 
‘ nil. 

nil, 









4 Jan.85 


ALIS |115 
224) 214 
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CaprraL. MonTH. oad ae = 1885. Divipenps. 
nvestor | —————_ 
RAILWAYS.} Amt. Busi-/.¢'Tatest| ¢ 4 
Subscribed| of | Pa ness] Pp 2,F Last Four, 
es . Done | 1m .| | 2 Rate per Cent. per Ann 
SROTH >: 2 | Per PerCent i | *Interim. — 
H hland 43 % debenture stock 390,033 100 {118 120. | 3.12 ¢ - 
eevee: Ve ee i} 8 rT 
4 % debenture stock ............ 651,207; ... {100 ll4 | 3 12 ol113¢ int aun 2 aa 83 eg May 844 Wong 
De Path b Desks Leet... 76,000} ... |100 a | S17 0 F Mee ale Bey ee ee De 
Do Nairn-& %, preference ............ 45,000} ... |100 $79 ¢...)... § May 2 Nov. 5:6 May 8416 Nov.64 Do 
Do dof % pref, minimum 59,080 100 31 ay 8:}5 Nov. 85/5 May84'5 N 
ockinnhaaeen 59, sie 161 a ae .. (6 May 82/5 Nov. 8: ov.84 De 
Do Class A, 44 7 reference......... 513,65¢ 100 ‘ y ov. 8:6 May 8416. N 
Do Class B.S % jo Prete soy See ee Ha 337 9)... |... #hMay 8¢]44 Nov. 8:/44 May 8 meas Long 
Do ORDINARY ‘Consot, Carrral ... 1,722,84: -. {100 i} “30g YS 1253 1244/0 May 82)5 Nov. 8:15 May 84 3 Nov cs 
Hull, Barnsley, and West Ridin 3,000,000] 10 | 10 2 | 4 15 6| 904) 89;/34May 8:153 Nov. 8:34 May 84] 5 Nov.8 D 
Illinois Central Railroad 6 % della: ey tt 7 38 3% 5*July 85) 5*Jan. 84] 0 July84| 0 Jan.g5 
redemption bonds 1890........ ... $2,500,00€ 100 Apl. 85}5 : 
Do5% ster.snkg. fnd.bds.,before1902| $4,842,000 100 | 1068 £11 607 11 iS re 85/5 Oct. 8/5 Apl 8416 Oct, 84 D 
Do 6 7 ” stenting bent 1895. 500,000 100 13 114 ate 113} 114 | 4 11 oll 105 5 } AP 8 e am 8 3 = oe Oct. 84 
0 5 % sterling bonds, 1905... . 200,000 100 |; 8 |107 2 3 € Oct. 8:|5 Apl. 84/6 0 
Do 6 i *; let Mortgage Cideago e- 200 | 07 j108 | 07 |108 | 1083 |} 4 10 C)108 {106 [5 Jue. 83)5 Dec. 8:\5 Jne. 84)5 Deas . 
ringfield, 1898 ............ ...| $1,600,000 2} 7 
itatie«uo: ....°. “1370/00/00 ico |t 1074 - yo ie pl: Ne. 4 13 qt 115 [5 Jne. 83/6 Dec. 8:/6 Ine. 846 Dec. 84 
Do $100 SHARES .............c0c000000: 29,000,00€} $100 |1022 \194 log {124 1128} 1988'| 6 eet + |t Dec. 8:!4 Jne. 844 Dee, 8 Mi 
Iinois Midland (Paris& Decatur? ° 2400001 100 loo | ox 1 40 { 30 35 283 |} 6 7 128 L19 |3 Aug. 85/12 Feb. 84/8 Aug. 84/8 Feb, 85 
on ae: Natal, and Nova ; | a: 40 | 30 nil. nil. | nil, nil, 
ruz, Lim., 54 % deb. red b ] 8,300 meal 741) 77 - ; : 
Sayers 14 G setts et = at | 744) m1 (43) 473) 764 21S (| 82h 731 )54 Apl. 8: |54 Oct. 83)54 Apl. 84/54 Oct. 84 
Indianapolis aud Vincennes 7 % Ist , . | F ‘| , | ’ 74/023 4) 71} Gti7 Mar. 8:)7 Sept. oe Apl. 84) 1 Sep. 84 
mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,00( 1022 F 1623/1193 /1163)1192 ; 
‘ Det 2 2nd mortgage, 1900 ......... $1,450,000}... {10: 21/108. 110 0’ {106/108 106 |5 17 © + sae” 7 Feb. Aug84|7_ Feb.85 
aaa as Jo PYCICTENCE .........5.. 50,006 OFS bd | ae ' 5 Mar.8? : Sen : ! fs SN ae 
ET aden chscsvhnsbesloudscsieenss 39,712 44 a8} 43 oe ar.8:|5 Se [o 4/5 § 
Isle of Wight... sss 130,71:| 5) | aal dahl da | ath) 4d | 4 22 4] 48k Mar. 85le Sep. s:[d* Mar alt Sep 8 
Jerezto Algeciras—Gibraltar 6 % debn Sake! 60 {100 | i. 25 [120 [heee 17 | 3 6 §)1254 120 |4 for 81)#? tor 8134 for 83 Seed 
Kavintalcg'Tccrereceen| oom] No (to bay feof (ie) iter ato | } Nov. 83] 63 
J senny June. 5 % A debent +1 MRR Dated cea aie =. 7.) * . On BS Jan. 83/34 July83/3 Js an J 
Do5 2B soe ae oan ste a | 853) 864 854) 861) 864 | 4 O Uv} 863) S5 |3% Nov. 8: tiene 83 34 Jan, 83| Be - 
mre se arkow-Azow 5 % guarnt¢| . eer res (Ree et vee nil, | ove nil. nil. nil, nil, 
y Russia, by drawings by 1962 1,760,00( i00 9 : | 
La Guaira and oe Limited.. 320,00 10 | 10 | "3 | 7a] 7a 7 "7 oa ; ‘ - "i mal eT Pye we re aa ail 
‘ 8st mor t . fy 4) ‘ie , £ $ d * 7 *] 
Lake Shore & ick featore i ee $100 feed 109 0) Pai 09 | 1094 | 6 8 5(110 [108° i sg si ; Ronit 
Lancashire and Yorkshire 4% deben- : . x 624) 693 Ot ‘| 693 4 9 “ 693/ 61: 8 May 84) 6 Aug83s| 5 Noy.84/ 0 Feb.85 
ae oncial nhongpnth ish s ikisel 8,155,44: | 100 ‘4 hag ‘hl4 hh4s/ 1148 2 10 (| 16 hea | Jul 
Do 6 % perpetual a wines. 794,04 | 100 |i61 162 | 160 161 | 1624 | 315 5) 164: [160 see es [A Jam. 88 Jal 
ade ako aed surplus profits} 288,37: 100 |164 {164 |I61x/161 | 164 1% 3, shea he 5 July 83/6 Jan. 5416 July 846 Jan. 8 
D "4 4 % and surplus profits 100,006 100 |122 199 |! 120x!120 | 120 4 aaa 61 r Aug. 82/5 Feb. 84|6 Aug. 946 Feb. 85 
~ J, consolidated guarntd. stk.} 1,404,92: 100 j115 115 | hI 24 ‘L123 142 | $ 10 10\123 |120 he Aug.85/4$ Feb. 84.4 Aug. 54) 44 Feb, 85 
0 consolidated 4 % preference ...j 8,390,187 100 |1114) LN}, 109x/109 / s088 | 3 44 o|116 hoo a. a aa i Ang Oe 
Do 1880 4%, prefer., convert.Jan.’8s| _1,348,00 100 {1139/1 eee | 1089 | Sis 6 12 {109 {1 Aug.8:|4 Feb. 84/4 Aug.S4}4 Feb. 85 
Do 1882 4 ° / perpetual HrhoGs 2,13 Gass etliues Wg | 3 22 1134 ie Aug.8:/t Fel t Aug 
Do 1884 a‘ ee eens 180,000 100 1093/1092 |L064 1064 1064 | | 3 é| , ; £ eb. 84 ug .84|4 Feb. 85 
4 Preterence.............. 2.520,006 in| 3 331 33\ 3 12 15 “— 109 |4 Aug.85|+ Feb. 84/4 re 84/4 Feb. 85 
Do ConsoLIDATE p Stock 15.392.993 | o#) 8 i 344) 3h, 3H) o 33} 
Lehigh Valley 6 % consol. mort-1923 19,392,990 100 |1163)117 115%) L154 1158} 348 9! 16 . {4 Feb. 85 
D y 6 &% consol. mort.1923} $3,000,00( 1023/125 I o7"|193 |12 a8 | ¢ 171 115 t Aug. 83|43 Feb. 84! 4 Aug. 84/44 Feb, 85 
o 6 % sterling mortgage “A,’ 2 251125 | 415 O1.7 |128 Jne. 85/6 Dec. 85/6 Jne. 8416 Dee. 84 
redeem. by drawing by 1897 ia 1,000,00( 100 . rn * | 
meee -Czernowitz-Jassy 5% oblig. > | 08 109 {107 [108 | 1072 | 5 & 6/109 {107 |6 Jne. 82/6 Dee. ali Ine. 8416 Dee. $4 
1 series 
alike dakar 5 : 
Do SHARES, guaranteed ( (*200 fi.).. Pye 30 30 | 244 24 | 244) 244) 6 6 C} 25 5 May 83}/5 Nov.83|5 May 84)5 Nov. 84 
— Railways, Limited ............... "800,00 = . M 14] 1 17 | 184) 18% | 4 22S) 184} 154} 16/ 9p.sh. per * metas May, Nov. 
Do 5, co bis a igh deben. stk.} 24,705,87% 100 118 a 47 a7 wt ees 83 6; Last meow div {12 for 77|1 July84 
Do 4‘ onsolidated guaranteed ...} 15,100,406 100 {116 j117 IL15 116 He $8 8 S121 |ll7aj4 July 83/4 Jan. 84| 4 July 84/4 Jan. 85 
De / consolidated preferential ... | 23,080 626 100 |} 1 > lene 63 8 9 G17 |115 |4 Aug.83/4 Feb. 84| 4 Aug. 84|4 Feb, 85 
CONSOLIDATED STock .. 36,245,050 Se tad oo INg | 3 12/114 [112 jf Aug.83/4 Feb. 84}4 A ee Feb. 85 
Ds Uiseabise’ Wale Lccoska i »440,V00 | 100 1654 me 11633! 164 | 164 ° £- eb, ¢ ug. e 
Pp ion (guarntd. | $\4 2 4{1663)163j|\7 Aug.8:/8 Feb. 84/6 Au 84/74 Feb, 85 
ae N. ad ord. div. and aoe - 478,653 100 | $3 io. 82 =. 
5 je seapln to6 fy es carrey eb bai 82 | 4 5 &| 83 | 82 |4 Mar. 83/34 Sep. 83/4 Mar. 84/3 Sep. 84 
e ~ 4 - 
Do $i X debeature’s ‘stock ........ “a "332 008 +4 ca a4 115 W116 | 115$ | S 9 Oj119 |115x|4 July 85/¢ Jan. i July 84/4 Jan, 85 
Do consol. guaranteed 4 % stock.. 797,981 100 ee j100 101 | 102 |} $ 9 3103 |100 : 34 Jan. 84) 34 July 84|34 Jan, 85 
Do consol. preference 4 / %, stock ...| 8,944,074 Soe firs fait — M2} Ma |g Z2 5/116 jie fs Aug.83|4 Feb. 84/4 Aug. 84 Feb. 8 
ATED - "gs 
Do new, div. eg aly sak cecevees 9,784,160 100 1234 1254/3 122x 1122 1213 3 14 1 LS 108 4 Aug. 83 4 Feb. 84) 4 Aug. 84)4 Feb. 85 
London, Brighton, & South Coast 4 5, 1,000,000 100 {a7 (tio |l17 [lis | lage | 422 2/422 fizz [te Aug. 83)7 eb. S448 Ang. OnE Te 
Soeeee en, S Rank Coast 4 % oa HB)... | [LO [117 ee 3 
Do 44 % debent Ce¥eeccee debeccbwecds ” 239 100 |114 |115 114 114 11 
one E poate me 100 |125 |126 [124 {125 ioe ie an Ll4x/4 July 83/4 Jan, 84/4 July 84}4 Jan. 85 
Do consolidated 5 ? pref. stock . e100" 100 /138 |138 }136 {136} 135 | 3 73 0)126 124 44 July 83 44 Jan. 84/44 July 84/44 Jan. 85 
2nd consolidated 5 9 Wold 100 132 |132 |130x 130 129 0)138 136 5 Aug. 83)0 Feb. 84/5 Aug. 8415 Feb. 85 
stock at 10 pm.—-all pai , pref. Lait 3 16 17/133 |130 [5 Aug.83)5 Feb. 84/5 Aug. 84/5 Feb. 8 
te Orpivaky STOCK...........-...... 3'994°300 100 |131 [131 |129x)129 | 1294 | 3 17 
Do preferred ordinary 6 % sph seb ene tray 100 |119 |119 /Ll4x\114 113} | 3 6 131 129 |5 Aug.83]5 Feb. 84/5 Aug.84|5 Feb. 85 
aloes eae 100 |140 |140 |136x/136 | 1363 | 4 48 11/121 [114 |2 Aug.83)7 Feb. 84/2 Aug.84) 7 Feb. 8 
De contingent rights (participate pnw ey 100 | 98%) 983} 92 933 93) 8 2140 |136 |4 Aug. £3)8 Feb. 84/4 Aug.84/3 Feb. 85 
above 6%) ............ aa « 3 3 11/1043] 92 |54 Feb. 82/22 Feb. 83| 3 Feb. 84)3 Fet.85 
L 1 Chatham, indi te oveeeceedecovece 9 ll} 13 10 1 - j 
poi ips charge 44 4 ce ah an 556 100 /11 1j} 10 | nit. | 14 |°10 [0 Feb. 82/0 Feb. 83] 0 Feb.84)0 Feb.86 
perptl. arbit. deben. stock " 7 18 LNT 118 | 117 
Do 44 7, perpet. B debenture thee gy 100 {121 /121 |120 {190 119% ot 4|119 |L17x|44 July 83/44 Jan, 84]45 July 84)44 Jan. 89 
Do 4 9 pote i." hates 100/120 |120 {118 |118 | 117 316 10}125 }120 |44 July 83/44 Jan. 84/44 July 84 44 Jan. 85 ff 
Do 44 % arbitration souk hia. ee 100 /108 [108 (107 f107 | 1063 | 3 7 8/124 |118 [44 July 83)44 Jan. 84/44 July 84144 Jam, 8 | 
Do 44% second preference ......... 600, 100 | bal path aotl ot 804 fae GAL 107 Jk, July Bale Jam OHO ey oe Jap. Bh | 
TION ORDINARY Stock! 11,123,051 a 54 | 54 ree 33 Aug.83/44*Feb.84:33 Anug.84] 44, Feb.85 | 
OO | 173) 173, is is 6 nil 18 nil. nil. ni nil, 
#}15| nil. nil. nil. nil. | 
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RAILWAYS. 























ee 
i Southend 4 % £8 
Jette ees coed salsa satuibede ‘i 1114 | 3 11 4114 }101 4 July $3 4 Jan. 84/4 July 
Do ConsoLIDATED STOCK ............ 153 }146;} 34Aug$3) 8hFeb.84) 3pAugS4 
do 1883, at 120, div. in ’86 pee a on 
De do 1884, at 120 div. in 85 ... , 


Jand 5%Golkd Coup. Bonds, 1931) $5,000,000 
Langue aod Nashville 6 % mort- 
































































































e bonds, ag siti eid 

Do 6 % sinking fun 8, 

(8. é N. Alabama) ..............- .-.} $2,000,000 83 
Do6y, lstmrt. (N.Orine. & Mob. Diy) $5,000,000 7 854) 824 
Do 6 % sterling 2002 bonds, 1902 : 

(originally 500,0000) ............++. 5 ; a 
Do Carrrat Stock $100 shs. ...... n a. gi 

Madras, guaranteed 5 % by India 4 3 4128 - 
Do, do 43 Yu... scccecseceeeeeeeeeveeeens 4 2 611213116 
edly MEME. snsdvehSacildciahusvensengiel 4 2 6)1154)108} 
Manchester, Sheffield, & Lincolnshire 

5 % debenture stock ..........++0+ $13 0 =, aon 
Do 44 % debenture stock ............ 1254 anal 125g | $2 gl 27 1254 

44 5, DN SF ahvicsniteokbenen 204|1204/1193) 
Deal 9 berpetual Bests Nedhudentet 87 | 874| 864) 87 | 889/315 8 88} 864 
Do 6 % perpetual ..........cccse0e 1584|159 |158 |158}) 1604 | 3 16 3}161))158 
Do 5 % guaranteed stock ............ 132 |132} 1314132 | 1344 | 3 25 9\1340)131} 
Do 5 % perpetual, 1862............+.. 131 |131 {130 {130 1293 | 3.17 011334130 
Do S. Yorkshire 49% perpetual pref. 1052\106 |1053/1053| 1083 | 3 15 6 1078/1053 
Do — 5 %irredeem. pref. 131 |1314,1304'131 | 133 | 3 16 3|1334/1304 
a as | $15 $115 |l12 

pea ccact nd ckechtwceasiant 1,787,428 1125113 {112 {1123} 115. | 
Ses t pebewmen cok 1,100,000 1043|1054/1043/1054| 1063 | 3 15 9)1069)1043 
Bn6 © pecierenen, 1008... 20s. 129 |1294/1284)129 oF Sat onsia 5 ee 
o/ 1874, pr f. convertible ... 128 1283/1274/120 aes 4 ‘ ael ami) * 

Des "1876 onel, conv. before 1884 1254 1263 1254) 126; 126% | 3 18 $)1274)1204 ; rie 
De 5%, 1879, pref., conv. before 1888 124 [125 [123 {124 | 1254 | 4 1 0/126 183, | 5 Auge 
Do 5%, 1881, convert. before 1889 121 |1213/1203)121 | 1248 | 4 2 91234)1203) 5 Auge 
Do ORDINARY STOCK ........cssessees 74 | 74 (64x) 693) 694 | 3 4 9} 744} 69 i| LbAugss 
Do preferred ordinary 6 % ......... 1,856,7 1074 107 4)1064'1063 1063 4 : 6 sii 24k - nile 
Be deferred OUI 555.00 ssesaescsi 1,856,750 37 #4} 37§| 348) 353 358 nit. eS 









Maryport & Carlisle 4 % debenture 
I ess qccgecgsohsngcescqnsgawennpvigne 

Do ORDINARY STOCK ............000085 
Matanzas & Sabanilla 7%, redeemable 
re OO NIE hans icus usnivnnabernsnns 
Memphis and Ohio 7 % sterling Ist 
mortgage bonds, 1901 ............ 
Mersey—shares fully paid ............ 
SD visusadcdesencaxsvusrindnabeagedctaaatel 
Metropolitan, 44 % debenture stock 
= 4 % debenture stock ............ 
4% perpetual preference ...... 

Do Common inure Bact sdnavsleesaee 
Do preferred 6%  ......ssscccessereoes 
MO GONIIOD i. 55.05 ccsasccaressadoncees 
Do new, 1881, dividend from Oc- 
es NE isciics ccs cubithionegncee des 
Metropolitan District 6 % deben. stk 
Do 4 % debenture stock ............ 
Hammersmith 44 % rent charge 

Do Richmond Extension 4 %, se 
cured on Midland rent ............ 

Do Ealing Extension 44 ¥ rent chg 
Do Fulham Extensien 44 % rent chg 
Do 4% Perpet.Guaranteed Stock ... 
Do 5 % preference, issued at 68}... 
Do ORDINARY STOCK .............0064+ 






10 Mar83 
5 Jne.83 


185 |186 [184 







124 ‘ 
564) 564| 473) 473| 472} nid 























lata to Pera), Limited ............ lll [5 8 
Mexican, Limited, 6 % perp. deb. stck 100} ses 
Do 2nd Mortgage 6% Deb. Stock 913 | 8 14 
Do 8 % 1st preference stock......... 498 [2 6 
Do 6 ¥ 2nd preference stock ..... 34| 344 1,7 7 
ee OUI s. csssvnapigsornds 7 Nov84 
ichigan Central 7 % consolidated 5 2 
“en ROOD Ssecisinsesteaiaceees ray “we vewphet 
an esd ksdargudhadicespbedaeutpavee 6 Jan. 85 
nd—Sheffield and Rotherhan, 164 | 160 | 3 18 4 Jan.85 
6 6, nae oh Oe ee dis 116 }115 | 3 9 4 Feb.85 
Do 4 % debenture stock ............ 116} 114 | 3 9 
Do 4 / consolidated rent charge... 4 Feb.85 
Do 4 % conselidated guaranteed 115} 114 | 3 9 5 Feb 85 
NORCO 550s. Gsih eh ah oattanbes 137 | 1365 | 3 18 44Feb$5 
Do 5 %, consolidated preference ... 122 | 1224 | 3 18 4 Feb%S | 
Do 44 % preference, 1876 ............ 109 | 109 | 3 13 4 
, DO4Z preference ............ssesseees 12g) 3 2 4 Fe 
De 4% pref., 1878, conv. Aug18865.. 12n) 3 6 4 Feb.85 
Do 4% pref., 1880, conv. Aug. 1887. ly | $12 4a 
Do 4% pe Reeutne, 1881 9% eve Sefotss 
= é: fe orence, 1883............... 132 |4 1 
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CapitTaL. MontTH. —_ re » 1835. DivipEyps, 
e re 
Latest 
RAILWAYS. aa tls tae E | 3 |Done.| Price d ; Last Four. 
r Share. 3 PerCent.j ty | Rate per Cent. per Annum, 
a  ————— a Oe Les 
Mdind. Gt. Western of Ireland—Gt| £ aaNet: tet ‘Tends lons 4gJulyss) 435an.84| 43504 

Nrthn. & Western4} %deb. stock} 276,339 115 {115 113 ot ete i stones! 44Jan.85 

Do G. N.& W. ord.(max. rent n’85) 7,7 wee | one (129 | 128 6) ... | ... | S§Apl $ 5StAph 84) 5i0ck G4 

'¥ debenture stock 473,508 1104}1104'1083}109 | 109 6/111 [109 | 4 JulyS3) 4 Jan.84} 4 July84) 4 Jan gs 

oop 72 ween nao appa gaa 93, 145/1244/114 f1i4 | 114 6\15g}114 | 42July83| 44Fan.84) 43 7uly8el 44) 

Do 44 % debenture stock ............ 493,000 1143/1249) 194! 1194 !1195.1193 44 July83| 44Jan.84 ‘iJuloes diss 

Do 44 % debenture stock ......... .. 201,7 ior’ 197° 61107'| | 5 Mansa 5 Sep. 83| 5° Mans cine 

ee Bp Oe eoscort yee poem t '103 |103 | 103 6104 103 | 4 Mar83| 4 Sep.83) 4 Mar84l 4 Senay 

POISTSMCS nncccccccccccscccenss Os, ee aa’ cane mer iw tom : 

Do See STOCK ...........- 2,370,000|  ... 743; 75 | 75 O| 783) 75 | 4 aes ee i : Ben se 
Mid-Wales 5 % preference (Act 1863) ooo [ vee | aes see | eee mL aT a ms 883 

Do ordinary £10 shares............... , otf oes Tse rrear ape ek 5 Maya ee 

5% lst mt., 1908} 449,340} 100 91 | 91 | 90) | 5 11 3) 94 | May$3} ay ov84 
wnt & coetteadiel mortena eee 1,229'400| 100 91/90} 90} 903 0} 92x) 90 | 5 July83) 5 Jan.84) 5 July84| 5 Jans 
Minas and Rio, a, 6 je. de t ee 

ee ieee 3105 101 | 6 July83! 6 Jan.84| 6 Julysal 6 J 

. ss. ll 750,000/) <. 725,700 100 101 103 j 103 os fo) me y - i . . | = y an. 85 

Do oukehee gry be Brazil 30 yrs} 944,780) 20 20 } 22 22% ‘| 22 | 20 | 7 July83, 7 Jan.84| 7 July84| 7 Jangs 
Missouri 7% lst Mt. Eg “ 

Lami Grant pold bende. {004.91 14,000,000 100 {104 |$1064 61044 100 | 7 AugS3) 7 Feb.8s, 7 Aug) 7 Tehs 
ee ee | venta tee 90 | 90| 90 s} 92 | 90 | 5 July83| 5 Jan.84) 5 July84) 5 Jungs 
Montreal and Sorel 6 %, = Mort. 115,800} 100 wit Teak O00 tee saiyss 6 Jan.84; 0 July84) 
Moscow-Jaroslaw bds, g. 5°, by Russia, 

red. before 1945 fale 1,920,0007)' 1,870,900) 100 100 |101 } 101- 6,102 | 99 | 5 Jne. $3) 5 Dec.83) 5 Jne.84) 5 Decb4 
Moscow-Koursk 6% bnds. 7 | 

Russia, iss. at 92 (orig. 1,700, , P 

redeemable by 1889 at a Sais 884,000} 100 102 |103 } 1014 0;104 |102 | 6 May83; 6 Nov83) 6 May84| 6 Nov84 
Namur & Liege,guaranteed } By . : 

14 Seaanear dealin. Belgian 531,900} 20 12}) 12 | 124) 113 § 124) 12 24July83) “noe aoa = 

Do guar. 6% (30 francs)... } Gov. 200,000} 20 26 | 27 | 27% 28 | 26 Jan. 83 Ae 7 : ona R ye 
Nassjo Oscarshamm 5% Ist mortgage)  305,375| 100 344 $24) 344} 34 35 | 30 | 5 July83) 0 Jan.84| 5 July an. 
National Pisco to Yea, 5% guar. by i 

Peru, snkng fnd. 2 % x Sooriied 290,000} 100 553} 303) 554) 56 554) 30 | 0 July83} 0 Jan. 84 : set HE se 
Newfoundland IstMort. Land Grant} 400,000} 100 4a M-dan: cdc ME. bed w+ | we | 6 July83), 6 Jan.84 uly an. 
New York and Canada 6% guar. ee 

ies & Hudson Cant 5008 800,000 100 {112 j113 |112 |t13 } 1123 6,113 |1li | 6 May83) 6 Nov83| 6 May84) 6 Nov84 
New York Central & Hudson River 

6 % renewal bonds, 1887 ......... $2,391,000} $1,000/1024} ... pose Foes Poves Fave bo. | ws | ae | 6 Ine. 83) 6 Dec.83} 6 sons 6 a 
Do 7 % bonds, 1903..................... $-0,465,000} 200 |1024}1323)1353/1323/13533134 | 4 7 1 7 July83) 7 Jan.84| 7 July$4) 7 Jan 
Do6 % sterling mortgage, issued bE 

at Ss sedattiadhe 1903 a ecuen cies 2,000,000} 200 }100 |1183!120 |117 |1184) 1193 | 22 3,1203)117 | 6 July83| 6 Jan.84| 6 ea ree 
Do $100 SHARDS ..............00cces0ees $89,428,300} $100 |1024} 89 | 98 | 88¥| 98 |} 988} 7 2 S| 98 | 87 | 8 Mar84/ 8 Jne.84! 6 Sep. 

New York, Lake Frie, & Western—- 7 . 

Ist mort. 7%, redeemable 1897...) $2,483,000}... one 1 ote 413 0)127 120 | 7 Mar83| 7 Sep.83) 7 oan iJon 
Do 2nd mort. extended 5%, 1919...) $2,149; 1024}107 |1093)107 |109 4 1l 9113 101 | 5 Apl.83; 5 Oct. 83) 5 arn 440ct $4 
Do 3rd mort, extended 44 %, 1923..| $4,852,000 ove Ecce SO 4 € 8105 }102 ie 440ct. 83}. oo Pp ot Seba 
Do 4th mort., 1920, reduced to 5 %| $2,926,000 1024)1053/108 |1053)/107 | ... | £12 €}109 105 | 5 Jne. 83) 5 Dec.83 5 ne. ; Deel 
Do 5th mortgage, 1888 ............... 09, inet iw Seow. tae tee 7 Dec.83) 3 om or 
Do7 % 1st consolidated mort., 1920/$16,556, 100 |1224)1223/1153/1163/$1174 | 5 19 ) 1154; 7 Mar83| 7 Sep.83| 7 Mar Be 
Do7% 1st consol. mortgage funded , 

coupon bonds, 1990. wiindetauaal $3,702,15 » [LOB LIGA DIGS TIS ULIgi$111g | 6 S 91118 j1114| 7 Mar83| 7 Sep.83) 7 Mar84| 7 Sep.84 
Do 6% convert. gold bonds and 2nd 


consol. mortgage, 1969 

Do 6 % preferred stock $8,156,725 

Do ComMon STOOK................0000- 77,083, $100 

New York, Ontario, & Wstn. com. stk. $60,113,983} $100 
New York, Pennsylvania, & Ohio .,. 

6% Prior Lien Leda des Mar. 1895} $8,000, 

Do 7 % Ist mortgage, 1905 $39,631, 

Do 7 % 2nd mortgage, 1910 13,100,000 


Cee e we eeeeerese 


eeeeeeeee 


Do 7 7% 3rd mortgage, 1915 ......... 8,784,000 
Do preferred stock .................. 10,000,000 
Do common stock ..................0:. 34,999,350 


N. Yk.,Texas,& Mexican 6% Stl. Mort. $2,103,000 
Nitrate Railways, L., 6% lst ray 


redeem. by sinking fund by 1 1,100,000} 100 
Nizam’s State Rail —5 % shares ...... 500, 
DOW ait encbvcdnscncecdeopieuiicesiiteabduoiss 750,000} 10 


Norfolk & Western 6% gen. mort, 193] 
Do 6 % preferred stock 
Do common stock ..............000000- 

North and South-Western J unction, 

ges by London & Nth- Western, 
idland, and North:London ... 

North British consol. Lien stock 4% 
Do Bothwell Lien 8 % from 1885... 


COOP ee eeeeereee 


$7,000, 


Do Edinburgh and Bathgate ...... 250,000 
Do Forth & Clyde June, Ist 5% pref] 64, 

Do — 6% redeem. preference 16,480 
Do — ordinary stock ......... 106,3 
Do Montrose Lien 5 % ............... 185,550 
Do 5 é debenture stock ............ 400,679 
Do4 % debenture stock |......... 4,495,899 
Do 44 % debenture stock ............ 782,955 
Do consol. 4 % pref. stock, No. 1... 2,444.1 
Do consol. 4 % pref. stock, No 2...) 3,850,197 
Do Monklands(ord.)6 % preference) 563,37 
Do Edinburgh & Glasgow 44 % pref.| 2,422, 





























$1,000}1024| 554) 594 
$100 |1024| 29 | 30 


$6,699,000] $1,000|1023| 96 | 97 
15,000,000] $100 |1024| 23 | 26 
$100 |102}| 10 











539| 594) $598 
27 


12 
il 


98 
27 
7 
3 


904 
17 
7 


96 


we | ee [180 
110$}1084|1083/1083 
213312133 
130 |130 
128 |130 |128 |130 
128 }130 |128 |130 


30 
143 
128 


100 
304 


8 
33 


vs {172 
. |1253 


wos Kiet, (ODE 
1144}1133]1133 
vee Love $126 
LLL {110 |109g|1098 
107 1078)107 |107 


. 57% 


$325 


144 
128 


an 


% 
3 = te 
2.2 a: Nt 
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Ce Se Se Co Ce Ce Co Co mt Coe Co Me 
. bug, Bah Sam, Ban Ont tha Oa Os 
AS newer woswsewes 

















| 


1 
















61 | 534) 6 Ine. 83) 6 Dec.83)| 0 Ine. 84, 0 Dec.84 


31 | 27 
15 } 12 
123) 11 


6\102, | 98 


6 Jan.82) 6 Jan. 83} 6 Jan.84| 0 Jan85 


nil. nil. nil. nil 
ove ove | ail nil, 


6 Mar83| 6 Sep.83| 6 Mar84) 6 Sep.84 


324) 27 |Jan. 1 S5iwholly in| defesred wee 


8 i 
34) 24 


6| 95 | 905 
6| 18 | 17 


@ ban 
0/1103}1083 
6|2134|2083 
4}1324/130 
€)130 \128 
01130 }128 
Wi ik 2 ass 
9}128 }1254 
$}1363)134 
6153/1134 
$}1274|126 
6}1104} 198 
6}107§|107 
G ..4nas 
. 1163 


7 July83) 7 Jan.84| 7jJuly84 
4 Aug83/ 4 Feb.84| 4 AugS4 
‘7 Aug83| 7 Feb.84| 74Aug54 
5 Aug$3) 5 
5 Mar83! 5 
6 Mar83) 6 
7 oe ; 
5 Aug8 

5 Augs3 5 Fob.o 5 AugS4| 5 Feb.85 
4 May83/ 4 Nov 
43May83 44Nov83| 44May84 sitor 
4 Mar83/ 4 Sep.83) 4 Mar84) 4 Sor 
4 Mar83| 4 Sep.83| 4, MarS4) 4 Sep ; 
6 Mar83| 6 Sep.83| 6 MarS4| 6 Pe 
44Mar83| 44Sep.83| 44Mar84) 4}Sep- 


nil, nil. nil. i 
nil. nil, nil. nil, 
nil. nil. “i = 
nil. - nl 6 Oct. 84 


ore 


6 July83| 6 Jan.84| 6 July84| 6 Jan.85 


5 July84| 5 Oct. 84 — 


6 May83| 6 Nov83| 6 May84| 6 Nové4 
34Jan. 84 


nil since. 


nil, nil. nil. nil 


5 


raf orf ot 
os 
SREARS 


Sep. 5 Mar$4 
. 6 Mar84 

Pa 7 Mar84| 7 Sep-84 

Feb.84| 5 Aug$4| 5 Fe 85 


7 
4 
8 
Feb.84| 7 AugS$4 : 
6 


4 MayS4) 4 Nov84 

















Feb. 27, 1885.] 





_——— 
CaPiraL. 
LWAYS. Amt. 
ae Subscribed| of 
hare. 
__ 
35 
‘tish—(Con.)—6 % pref., 1865 7,370 
| ae %, \rectibls pref., 1874 418,890 
Do 44 % preference, 1038 .i..308 sees 2,290,889 
Do,do convertibleat holder’soption 709,111 
Do5 % prefer. 1879—convertible ... 610,000 
Do 4 % prefer., 1884 .........006 s+. eos 
Do ORDINARY STOCK............0.00+ 4,625,868 
Do Edinburgh & Glasgew deferred 
(div. after 3 % to N. British) ... 2,422,485 
North-Eastern—4 % debenture stock 12,287,175 
Do debenture stock 44 % ............ 1,138,119)... 
DoGreat N. of Eng. purch. with 176,045 {i 
option toconvert intoord. stock : 17 
Do preference consolidated 4% ...| 2,500,412) ... 
Do Farlisle WE i. ida ptthbosivenvacses 155,000 
Do Stockton & Darlington, A 5%} — 450,000 
Do — ~~ B&Cé6 % 1,050,000 
Do West Hartlepool 4 % ............ 3,152,747 
| Do Stockton & Darlington, D 54%} 535,000 
| Do Hull and Hornsea4 % ......... 62,760 
| Do Blyth and Tyne Purchase 4 %| 1,181,250 
| Do,1876,44% to Dec.,1882—then 4%| 10,727,080 


Do NortH-Eastern “Consors”...| 22,807,704 
| Northern of France—3 % obligations 
(redeemable within 75 years) ... 
Do Charleroi, 3§ % (redeemable at 
124 % premium by drawings) ... 
| APB BARED 0.60 .iirosscvecnectiscudscces 
| North London—44 % debenture stk. 
| Do pref., minim. 44%, increasing t*| 
5%, when ord. divnd. above 54% 
Do preference 44 %...........ccseeeeees 
Do ConsOLIDATED STOCK ............ 
| Northern Railway of Buenos Ayres 
Limited, 6 % debenture seadl 
Do guaranteed 7% Buenos Ayres 
Government guar. (for 20 years)! 
Do, do deferred pref. (no guar.) ... 
eID vsdinndncckdivésiiebetestinoeal 
Northern Central 6 % consolidated 
mortgage, by drawings by 1904... 
| Northern of Canada 5 % 1st mortgage 
Do Perpetual Deb. Steck 4%......... 
Do 3rd pref. bads 6%, irredeemable. 
Do 6 % preference stock ............ 
Do Nrthn. Extsn. of Canada 6% bds, 
gr. by Nrthn. of Canada, iss. at 93 
Do, do 6 % Improvement bonds ... 
Northn. of Spain 37% prty.red. by 1958 
Northern Pacific 6 % Ist mort. gold 
bonds, redm. by purch. under 110, 
or by drawings at 110 before 1921 |$45,509 
N. Staffordshire— 4} % debenture stk. 
Do guar. 5 % with proportion of 
surplus profits to 64 % 
Do 5 % preference stock ............ 
Do 44 % preference stock ............ 
Do ConsOLIDATED STOCE ...........- 
Nth. Union A (gua. 10% by L. & N. W. 
& Lancashire and Yorkshire) ... 
Do B (guar.7% in perpetuity by do.) 
N.-Western of 1% Ist pref. stock... 
Uruguay,Lim., f 5% ond , ie 
Norwegian Trunk 5%) take surplus 
on net revenue aft. 44 % on 
J ba ord. shares... 
Ohio & Mississippi—preferred shares 
i ORDINARY SHARES............... $ 
' Oldham, Ashton, & Guide Bridge (Lon- 
don, N.-W.,& Man. Sheff. & Linc.) 
Oregon & California 6 % Ist mortgage 
Do $100 shares preferred stock ... 
Do Common Stock ($100 shares)...| $7 
Ottoman (Smyrna to Aidin), guar. 
112,000/ per ann. by Turkey till 
1908 6% bds red. at 100 by draw-- 
Do 5% debentures,1910 (iss. in 1880) 
, do 1910 (Serakeni extension).. 
» do 1910 (Tireh extension)....... 
Suares (to bearer) ............... 
Oude& Rohilkund 4%deben. guaran- 
Do 34 % debentures teed by 
Do 4 % debenture stock 
guaranteed 5% Stock 
. ‘ aler an Marsala, and Trapani ..... 
) anama Railroad 7 % gen. mortgage 
bonds, 1897 ..... xe pebbtbvcecheoeass 
Do 6 % subsidy bonds, 1910......... 


49,139,440) 20 
348,300, 2 
9,274,000} 20 
064,366) ... 
700,000 
250,000 
1,975,000 
189,035 


136,170} 10 




















10 
$100 
$100 





eee 
—_—_———— 











100 |109 {110 {106 |108 
100 |110° |110 |108x}108 
100 |111 {111 |109x|109 
100 |1549)t864/152) [1625 
20 | 153} 153] 153) 153 
20 | 16 15 | 16 
16 | 663) 673) 873] 67 
100 |126 |127 |125 |126 
100 |130 |132 |128 |130 
100 }119 | ... | ... {LI9 
100 |174 |176 |172 {174 
100 |104x|104 [103 |103 
10 | 124) 123) 124} 123 
10} 7 74| 78 
10} 6| 64) 5 64 
100 1094|112 
100 100 {100 
100 hei Mie 
100 83 | 844 
100 60 | 624 
100 101 |102 
100 101 |102 
20 14 | 143 
100 103 |106 
100 119 |120 
20 26 | 264 
100 126x}128 
100 117x\117 
100 87 | 874 
100 [276 |276 (271x\271 
100 190x|190 
100 21 | 22 
100 5| 54 
10 | ... al 
20 | ... zs 
1024} 7 0 | 724 
1024} 18 17 | 18 
10 | 12 L1gx| 113 
1024 2 | 63 
1024} 13 124| 13 
1024; 53} 6| 5| 6 
id 104 |105 
100 93 | 95 
100 89 | 89 
100 83 | 84 
20| 73) 7#} 7) 7 
100 bee Bbde Bebde 
100 idl oid aad 
100 |106 |107 {105 |106 
100 |124 |125 |120 {120 
20 | 163) 163| 16 | 16 
100 |114 115 [224 j114 


1024|1044|106 |1044|1044 





1614}1614|1574|157% 
114 |114 {110 [110 


PRICES OF THE 
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Last Four. 
Rate per Cent. per Annum. 









7 Feb 85 
3 Jan.85 















3 19 3 Jan. 84 
3§Jan. 84 uly84) 3§Jan.85 
; a 184 for 80/193 for $1|193 for 82) Jan July 


44Jan. 85 







44Aug83| 5}Feb 84| 44Aug84| 54Feb 85 
; is thavees Feb 84 ug 84| 4$Feb 85 
4 6 74Aug83\ 74Feb 84) 74Aug 84 74F eb 85 


6 Jan.85 
















& 16 6 July83| 6 Jan. 84) 6 July84 
nil. 
nil, 
5 6 July83| 6 Jan.84| 6 July84| 6 Jan.85 
5 Q 5 Jaly83 5 Jau.84| 5 July$4| 5 Jan.85 
I 6 Apl.83| 6 Oct. 83] 6 Apl.s4| 6 Oct. 84 
? ue 5 % for isde. 2 June83 
6 July83| 6 Jan.84) 6 saad 6 Jan. 85 
6 17 6 July83 6 Jan.84| 6 July84| 6 Jan. 85 
3 Api.83| 3 Oct.83| 3 Apl.s4| 3 Oct. 84 





6 Jan.85 
4jJan.85 


5 Jan. 85 


Feb 85 
ore 85 


6 July84 
4gJuly84 


5 July 
5 AugS4 


6 Jan. 84 
4jJan. 84 


5 Jan. 84 











6 July83 
4jJuly83 





mee 
Q & 


me ee ee 


10 Ang83|10 Feb 84)10 Aug84,10 Feb 85 
7 ‘Aug83 " Feb 84, 7 Aug84\ 7 Feb 8 
lt on 1883, paid) July, | 1884. 


eee 


Cote tote te Om 


: ot hh 
5 teh ARVROAH 








scent ise mertrn tne a 


GN. in hte onli ye 


Se ee ee ee ee 
Bs A aOR otis sein : ‘ 
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CO tial lies Sidi 
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Divipenps, 


Rate "On ve 
per Cent. 
i intel, Anam, 





RAILWAYS. 


| ee | eet 
oe 































































L & Meditrn.—3% ob £ed 
bag | ar ne tee eee 20 |14gx} 15 } 143) 143 4 i 4 3 Jang 
Do3%obl.“FusionNouv.” — 20 | 143) 15 } 143) 15 40 6 3 Oot 64 
Do Paris-Lyons 5 %, redeem. at 40} 49)... ]... 1} 49 4 4 é 5 Oct 84 
I oss nl cuncheseeencibouneed Sia y 40 oo 53illipfor Solliafor 81 aie Ms Nor, 
i Orleans shares ............... 000 a ‘ or 
Rotation en. mort. 6% sterl.,191 2 200 |100$/122x{123 }122 }123 4 9 s1244)122 | 6 July83} 6 Jan.84) 6 Jul Jan. | 
Do67 consol. sink. fund mortg.,1905) 4,693,800) | 200 |1003)118x 119 |118 }119 411 5$)12! 6 Jan.§5 
Dob6% sen me 1905} $2,000,000} $1,000) 1024}1214)123 }120 |1214)81204 | 4 10 jl: 6 Dec. | 
Do 44 % gold bonds, 1918............ $6,000,000) $1,000)1024/105 105 |104 |105 }#106 | 4 18 10 5 Sen 
Do CaPrTaL i ee, $50 | 513) 513) 542) 513) 543) 554 | 8 4 My30 
Pennsylvania Com ’s % , | 
mortgage 1d bonds, 1921 ...... 4 8 lt | 


Perkiomen sterling 6 % consol. mort- 








ne ies s it cntndaeinmentia 100$) ... 
Philadelphia & Erie6 % gen. mortgage, 
1920) issued at ee 1008/119x|120 |118 }119 120 /118 | 6 July83 


Philadelphia and Reading6 % sterlin 
consol. mort. 1% sink. fund, 1911 
Do6% sterl. imprv. bnds. 2% s, fd.,’97 
Do6/ gen. mort.,’74,1% sk.fd., 1908.. 
Do scrip for the 6 deferd. 4-coupons 
Do Common Stock ($50 shares) ... 
Do deferred income bonds, at $15. 
Pittsburgh & Connellsville 6 % sterlg. 
bnds. guar. by Balt. & Ohio, 1926 
Porto Alegre & New eee (Bra- 
zilian) 6 % debenture stock, 1907 
PMINBOS 05 cvcccbvanbncesosnrchcentescss. 
Preston & Wyre7/17/2 %(@ Lancash. & 







S121 |107 | 6 Jne.83 

$ 90 | 89 | 6 ApL.s83 
4804 | 69 | 6 July83 

95 | 74 | 6 July83 
9}; 8 | Last div. 
4; 34; nil 


122 |120 | 6 July83 


84 | 80 | 6 May83 
1. | a. | SZApLE3 


6 Dec.83| 6 Jne.84| 6 Deost 
6 Oct. 83} 6 Apl84) 6 Oct 
6 Jan.84) 6 July84) 0 Jan.8 
6 Jan.84| 6 July84)| 0 Jan.8 
10 Jan. 76| i 
nil, 










1003|107 {111 {107 |111 
100%} 90 | 96 | 90 | 96 
1008) 74 | 80 | 74 | 80 
100 | 95 | 95 | 74 | 74 
513} 83} 82) 8%} 98g) $8td 
513} 33] 32) 34) 34) $38 


100$/121x/122 | ... |121 


100 | 82 | 84 | 80 | 82 
100 |} 95 |... |... | 95 





















8 22888 8 8 


6 Jan.84) 6 July84} 6 Jan.85 


6 Nov83) 6 May84| 6 Novs4 
44Oct. 83) 3pApl.84) 3§Oct. 84 


7gSep. + 7iMar84 
















































York. & } London & N.-Western 25 | 25 | 544) 543.534x) 534 544) 534) 77Mar83 d 74Sep. 84 
Do Halves, A, 7117s % perpetual... 124] 123) 27 | 264) 263) 27 | 273} 264! 74Mar83| 7{Sep.83| 74Mar84} 74Sep.84 
Do preference 12/17/2 Poe tual. 25 


95 86 | 844/122 Mar83 
| .. | 5 AphLs3 
19 | 183) 5 Apl.83 
354) 28 | 5 July83 


54July83 
5 ApLs3 


12ZSep. 83| 124 Mar 84) 12gSep.84 
5 Oct.83) 5 Apl.84) 5 Oct. 84 
5 Oct. 83} 5 Apl.84) 5 Oct. 84 
5 Jan.84) 5 July84) 5 Jan.85 







25 | 86 | 86 |844x/gs4; 
100 | 96 | 97 | 95 | 95 
20 | 183] 19 | 183) 19 
100 | 353 354) 28 | 31 


Pro.Orl Vitbsk.5%bs. | 5%g.by Russia 
Do shares............ red. by 1953 
Quebec Central 5 % Ist mortgage ... 
Recife & San Francisco (Pernambuco) 
54 % debentures redeem. at par.. 

Do 5 % debentures ..................02. 
Do CapitaL Stock (parts guar. 







5hJan. 84) 54July84) 54Jan.85 
5 Oct.83| 5 Api.84| 5 Oct. 






























for 30 and 90 years) .............. 100 | 95 | 95 | $7 | 94 ) 96 | 97 | 5$Apl.83} 540ct. 83) 54Apl.84) 540ct. 8 
Rhymney Perpetual 4% Deb. Stock... 100 |1074}109 |106 |1074 109 |L06x} 4 July83] 4 Jan.84) 4 July84) 4 Jan.8 
Do 6% preference, 1864 ........... 100 }1504)1574|1504)1543 1574)148 | 6 AugS3/ 6 Feb.84) 6 Aug84) 6 Feb.8 
Do OrpDINARY STOCK................:. 100 1aoetsst 149$)1555 1553}1494}10 AugS3}10 Feb.84j10 Aug84/10 Feb.85 





Riga-Dunaburg, guar. 44%, sinking 
fund included, by Russian Gov. 

















































for 75 years from 1858 ............ 20 | 20 | 153] 163) 153] 16 163] 15$| 48Apl.84) 4gOct.84] 48Apl.84) 4}10ct54 
Rohilkund and Kumaon, Limited ... 5 | 43) 43) 46) 4] 43 45) 4 | 4*July83} 4*Jan.84| 4*July84) 4 Jan. 8 
Ross and Monmouth 6 % pref. s Aa ee es ee ws | o. | 6 Aug83| 53Feb.84| 58Aug84 “ 
Do ordinary shares................00... 20 | 20 oot D web-E ens w+ |... | O Aug83} 0 Feb.84) 0 Aug84) 
RovalSardinian37,obl. A cape ogeomeense: 20 12g) 12 | 126 129] 119] 3 Apl.83} 3 Oct. 83| 3 Apl.$4) 3 Oct. 
3% obligationsseriesB ............ 20 2 123) 113} 3 July83} 3 Jan.84| 3 July84 3 Jan.85 
Do 5 % preference shares ............ 10 104} 103) 5 July83| 5 Jan.84| 5 July84| 5 Jan. 85 
Do ORDINARY SHARES ............... 10 94) 9k tua 2gApl.82} 5 Apl.s3} 5 Apl.84 
Royal Swedish—3/ interest consoli- 
dated obligations .................. 56 | 54 154, MayS3}5,%, Nov83) 5; May84|5; Novo 
Do 7 % preference shares ............ 3} 2 nil. nil. nil. nil. 
Do ORDINARY SHARES ............... # oat sonil. nil. nil. nil 










Sagua la Grande 7 % obligations, 

originall 160,000" Jaina ner eee’ 
St John and Maine opacabcdapacncetesdee 
St Lawrence & Ottawa6¥ str. 1st mort. 
St Louis & San Francisco 6% Ist mort. 


Nov83] 7 May84| 7 Nov8 
é Dec. 1 Jne.83| 1 Jne.S4 
| guar. by | Canadian Pacific. 





> SS on 





(Missouri & Wstrn. divisn.) 191 6 Feb.84| 6 Aug84| 6 Feb.8 
Do 2d mort B & C6 after ’83 1906 6 May84) 6 NovSt 
Do 7 % (minimum) preferred ...... wae ood wae see 4 

MMON STOCK.............0s000000 10,500 as 4 20 | 22 il. i nil. S 
St Louis Bridge7%1stmrt.gld.bs.,1 
Do first preferred stock............... 


Do second . stock (3 from 1884 
Sambre and Meuse, leased to Grand 
Central, 54% preference, furthe 
division after 54% on old 

Do ordinary shares .................. 
San Paulo(guar.7 (e on 2,650,000/ until 
1948by )54% perm. deb.stk. 
ky ee ee 
San Paulo& RiodeJaneiro6 %, debents. 
ran ee 1905... 
















11} 12 
114} 11 | 114 









6 Apl.84 
6 Apl.84 
5 July84 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.— Continued. 


PRICES oF THE 
DrvipEnps. 


WAYS. ; i Last, Four, 
_ i i Rate per Cent. per Annum. 
*Interim. tf Interest. 


/ 


Shrewsbury& Hereford6% rent charge ; . 
stk (Lon. & Nth-West.&G. Westn. 25,000; ... {100 ug83| 6 Febd.84) 6 Aug84) 6 Feb.85 
Do 44 % preference 50,000 whe TC lone 2 oth 0 ol we} os oe aoe a pieee 
Smyrna & Gassaba 7 % preference ... 125,000; 20 22 | 20 | 21 : 7 ee 
Do ORDINARY orate : 15 16 * us 

ray Junction 201,108) coe | cee | ‘ ae ae 

eet Dorset Bath Exten. 5 %.. 360,000} ... (100 {101 100 /101 - —o 
Do ORDINARY STOCK ... 534,194) ... |100} 6 5| 6 i , 
South Nt 0 0000) | 1,002,600) £200 |100 {tot |102 {100 hor P pls} 6 Oct. 84 

(origina y 1,100, : wenvwee] ; | : : Tans 
oe tay SStogagy || a 1a al 1 see SGP a 

Do3%oblig. 1871 (series X) red.1969) somone a 194 ‘3 ia ia $3) se iayaal 1 Bayssl 11 Mayee 
s ES cove rcecsesvcecceserteeseesese > ’ | - “ « 

aspera, Lon. & Genrweb, 4% deb stk} 131,260) ... /10@ sss A 'ced Daal as 113 ol Sg Ry <> s'Onean 5 Ap a aaren 

|” De le 5%, perp pri| 222,720)... {100 135 | ... |... [135 } 135 cova . 

“| 0 cone | aah 117 22Jan.84| 22July84] 22Jan.85 
sed at 45,0007 per annum 861,540 ... 100} 74/74) 71) 71) 71 | 23July83| 2@Jan. qJuly . 
sac uiaestere obdahe 4 rf 744,457}... {100 [114 {115 j113 [113 | 115 4 July83| 4 Jan.84) 4 July84) 4 ae 
Do an, = 4,342.440, |.. {100 |140 |141 /138 /138 | 1374 | 3 22 5 July83} 5 Jan.84) 5 July84) 5 Jan.85 

Do Readn Ans20/6ech,represnting 800,000; ... wee | 209) 28 | 27 | 27 278 8 1A July83}lzyJan. 84 1AJuly84|lAJan. 

a lidated uar. 44 % perpet.| 984,300) 100 |122x/122 {121 /121 | 120 44Jan.84| 44July84 ne 
pe conolidated 44 % preference..| 2,170,680] ... {100 |119 [120 119 [120 | 190 4}Jan.84| 44July$4| 44Jan.85 
Do consolidated 44 7% preference... S1OCSO ... | 2 aoe aie 5 Jan, 84] 5 Julysa] 6 Jan.85 
Do consolidated 5 % preference dl eer ae a 103 5 jl om 333 4 Jan g4l 4 Julyssl 4 Jan.85 
aoa Wickham & a $6,000 “too 1102x!103 |101 jl02 |“. 04 |101 4 Jan.84| 4 July84) 4 Jan.35 
Do ORDINARY STOCK ... 3,136,370)... {100 |L21 {121 j118x/118 | 119 a ee ee 
| Do preferred ordinary 6% 2,861,920! ... {100 [145 [145 |142x/143 | 143 Aug : Pees oes aaF eas 
| Do deferred ord.—div. after pref...| 2,861,920 ... [100 | 99 | 99 91gx} 93 | 92 | 913/ 54Feb.82| 44Feb.83) 43Feb.84 oe 
| Do new, 1882 (34 till 1887) | 445,260} |. (200 {121 |111 |107x/107 | 1 167 | 34Aug83| 34Feb.84 34Augs4 3}Feb.8 
| Southem Braz. Rio (6% deb. stock | 839,754) ... [100 | 99 | 99 | 97 | 99 | 99 | 97 |» Geet aenen ones 
| GrandedoSvl ... { ORDN. guar.7 %! 600,000) 20 | 163) 17+} 153} 3| 17 | 157 me 43 a 43 oe tg 
Southern Makratta, Limited | 3,000,000 | 20 | 20 | 20 6) 203 109) 43July83 $ heeae 3 Jules4 3 Jan 85 
Southrn of France—3¥%, oblig. redeem. | 37,432,793) = ie a | = an : gules 8 ahs Qos Sea’ July 

PINE. nccacvcveccccedtl ine Steed, 5,000,000 | 20 | 46 | 47 j | 47 5 2 aad. 44Sulvedl 4 Sen, 8 
| South Indian 44 % perpet. deb. stock; 425,000; ... {100 |E16x)11 115 }116 | 114 6/118 |115 ae a a a yulees bee 
Do 34% inconvert. deb. bonds 720,000; ... |100;../. uly 


oo 1124x198 \c19 1119 | 1183 i D0 99| 5 Jan.84| 5 July84) 5 Jan.85 
= guaranteed 5 % by India 3,030,819) ... {100 [124x\125 |419 /119 | 1183 4125 x}120 fares 433an, 84 4gJuly84 43Jan.85 


ee ae 2 ME: case en ee ae ee ol Silat 2 o 33] 2 Oct. 84 

| South Italian, 3 °% obligs (Italian tax)| 17,442,2201 | 20 | 12a) 128) 123) 12g) 12y% >) 128) 11g fl. 83 ona ae + oO bs 

| §. Pacific of California 6, 1 mt. 1905-6/$29,520,000_ i101 | 98 |101 | 1003 COL | 98 | 6 Apl.83) ot. 82 {paid Nov.) 1984. 

| Swedish Central, Lim., 5% Ist mort.| 300,000} | 71} 71} 70 {70} Tid] ... | 71 | 69 jcoupon du)? “VES Se Pin nil 
Do 54 % 2nd mortgage | 195,000; 100 | | 12) 13) Mé = 3) ul = nil. nil, nil. 

TaffVale, Aberdare(gua 10% _ erpet.)| "50,000 | ¢ 28) -.. | ... [128 1 6... |... {LO Marg3|!0 Sep.83}10 Renee roan? 


Do Penarth Harbour, Dk. : Sep. 
semeamtoed 54°, sila’ 622,000; ... |... {133 |... |... (133 O 6)... |... 54Mar83 eee ve oe 8s 
Do 4 % debenture stock | 482,275}... 100 jl14 {114 )113 ue o oO a a wre 18 Oct.83|16 Apl.84|16 Oct. 84 
Do5%and propor. of further profits 165,000} ... {100 |263 |263 |249x'249 : ata = 5 July83 5 Jan.84| 5 July84) 5 Jan.85 
8 
7 








112 





> MM 
sz Nam Btn i & & Ge %@ SO 


Dar Ww Ce lemrd &M Compe bo 
Sei te! 


De 5 % preferential stock ............ 300,000} ... [100 [125 pee i25 {129 l 5 6 Jan.84| 6 July84) 6 Jan.85 
ty © al denain ibe 75.421 ... {100 [153 }1584/1523'153 18 6}1535|1514| 6 July83 
ren dud Getnoi ithe 1,202,000! ot OD O88 es nage 249 61267 1249 \17 Mar83|!8 Aug.8316 Mar84/16 AugS4 
Tamboff-Kozloff 5 % Gr. Ln, by Pro-| | 
vinces of Kozleff & Tamboff, 5 Jan.84| 5 July84 
‘ issued at 742 %, redeem. by 1953} 320,000)... 2 833 843) 833) 833 9) 864) 813) 5 July83 a 7 
‘asmanian Main Line,5 ° guar. now 4 Jan. 85 
(imued at 924) en | @80,0001 100 {100 854) 884! §5 | 88} 5| 883| 85 | 4 Apl.s4| 4 July84) 4 Oct. 84) 4 Jan 
Do 6 % preference stock 243.310) 100 {100}... |... |... | 21 ve hee ae we dec Ine. 84} 0 Dec. 84 
Tongoy (Chili) $1,100,000] 100 |100 | 154] 15 | 13 | 14 Wid See 24Jan 83] 2hFulySa) 24Feb.84 
Toronto, Grey & Bruce, 4 % Ist mort.| 410,000} 100 |100 |704x} 73 | 68 | 704 weit Oe ete », Oct. 83/35 ‘Api 84 fy Oct. 84 
Tournay toJurbise,&LandentoHasselt} 500,000) 20 | 20 | Rissa, 4 oll shed oe ix iat idee ton g3| 6 Jan.84| 6 July84| 6 Jan.85 
Thanel Rail. of St Louis—shs. gr. 6 %| $1,250,000) $100 }100 | 99 100 | 98 | 99 5/100 | 98 y 
JnionPacific—Omaha Bridge8 ster | | : .84| 840ct. 84 
(coups. 8/ 5s Od) red. by 1896 at 110} 500,000} 200 '1009'1213/1223/1214 1224 1224 Y — a ee . P 7 Oct. 84 
Do 7 % Land Grant Ist mort., 1889| $4,670,000'$1,000 |1024/1104)112 |109 |1103)$1108 Oe hee | eam 84) 6 Jan. 85 
, 1889} $4,670, . 





5 Jan.85 


Do 6 % Ist mortgage, 1896- 27 ,229,000/$1,000 |1024)112 1113 }112 113 $113 O}115 |112 | 6 July83| © « OP ele 
Do $100 Suanee cote 0'868,500! $100 |1024 50 | 52 | 494) 504) $503 eee 52 | 46}) 2 “ : one 
United N. Jersey Cnl.&R16Ystl. 1894) 869,200}... [100 /112 [113 |112 j113 | 113g 7/113 |110 | 6 Mar 
_Do do do- 600,000} ... [100 [121 [122 }120 }i21 | 121 6 0/122 |120 } 6 Mar8s 
Varna—3 % obligations 1,100,000} 20 | 20} 63} 6%} 57) 6} St) mm : 53 = 
Do 6 % obligations 216000 12|12| 6| 6| 54 53} GA} mh | Ga) 54] nil. 
Do Swanss, g.5% redm. before 1964 900,000, 20|20| 423) 47) 4] 4] 41% 
Victoria Station & Pimlico (leased by 
G. W.& Chat.& Dov.)44 °%deb.stk.| 132,322} ... [100 /120| ... | ... {120 | 120 
Do 44 % perpetual preference 130,000} ... {100 116] ... | ... |116 116 
RDINARY STOCK 225,000)... 100 |234 | =. | -.. 34 | 234 
abash, St Louis,& Pac.gen.mrt., 19201850,000,000/$1,000 |1024| 37 | 40 | 36 | 39 | $393 
Ds 5 % Cairo Division bonds, 1931] $3,857,000$1,000 |1024| 80 | 80 | 774) 773) $80 
Do $100 preference shares $100 |1024| 13 | 13 | 119] 124) $126 
RDINARY SHARES : cas 4} 53) 54) 5] 5 4] 
Waterford & Centl Ireland 5 °/ debstk iS 1123 '1134)1123/1123) 1123 
Do 6 % (company may red. at par) bas 98 | ... |» | 98 98 
Do Oxniwary Stock , . |100-] 7h]... f | Fb} 78 
aterturd & Limerick 44% deb. stock| 364, i 1104/11 jL1O0gI11 | 112 
Do 4 % debenture stock f 101 | ... | .. lO | 102 
De ig Perpetual pref.{1860.... | 397,000). 9231 95 | 924) 95 | 95 
4 7, preference, 1873 Hs 80 |... |... } 80] 80 
Dob 7 preferences, 1872 3(redmbl. 50| 44]... | | 4445 44 
Do Onprsany SHARES 597 741 18 | 173) 173} 178 
Athenry’ Tuam(leas'dtoW.&L) 36) ... | 4 36) 38 


5 July83 
5 Jne.83 
nil 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS- -Continued. 
i 
I rr Ce) | (eee ici 
CarrraL. Monts. Sous : DrvipEnpa, 
Busi- ee nels 
. RAILWAYS. t. Fy 3 2 3 Last Four, 
q Number 3 ness 
of |Par. Rate per Cent. per Ann: 
oar fel | S| [8 | [Po Sa (Ty 
Waterford and Tramore ............... 48,000; 10/10; 5 5 5 6 Mar83; 0 Sep.83| 6 M 0 Sep. 4 —_— 
| Wa ,Dungrvn.,& Lismore,gr 280,000 10/10/ 6 6| 6 5 July$1) 5 Mar82| 5 Julyga) 
ne Welling., Grey, & Bruce of Can.7% Ist Caled. 
mrt. bds.(leas. byG.W.of Canada)} 532,000} 100 |100 | 91 | 91 | 894} 90 | 91 4 July83) 4jJan. 84) 3§July84) 43yan 55 Capita 
fl Welli & Manawatu5 %Dbs. 1 360,000! 100 |100 {100 |101 /100 /101 } 1003 de ~» | 5 Jne.84! 5 Decks Carlis 
hs West asa nemy an praneens = 
ao 1902, whn.samediv.asonorig.shs.| 140,000) 10 | 10 | 13 | 134] 124} 13] 13 54May83| 54Nov83) 54May84) 5)Novg, Centr 
ih Do 3% bds,red.1940-2 by ann 800,000 20/20)... ] 0.) ... | .. 3 July83| 3 Jan.84| 3 July8dl 3 Jang Chart 
ae Do Orpinary SHARES ............... 324,872 83) 83 144) 15 | 14 | 144) 14 6{Nov 83/8,', May84) 3 July84| 64Nov.4 A 
me Western of France 3 % obligations...| 77,732,120, 20 | 20 | 143] 15 | 143) 15 | 143 3 July83) 3 Jan.84/ 3 Jul 3 Jan. 85 |} Chart 
aii Do 3 & obligations, 2nd series ...... 1/937:960| 20 | 20 | 143] ... |... } 143) 148 3 Api.83| 3 Oct. 83| 3 Api.s4l 3 Oct I 
4 De WUMIIN sacs ersten stores 6,000,000] 20 | 20 | 333) 343| 33g) 343] 33 7 for 81| 7 for 82) 7yfor 83] Apl, Oct Chest 
| ij Western of San Paulo7 % debs., 1898} 146,900} 100 [100 {110 {111 }109 /110 7 Apl.83) 7 Oct. 83} 7 Apl. 84] 7 Oct.64 , 
Bh West Lancashire perm.5 % deb. stk.| 129,126) ... {100 |100 |101 | 99 |100 |... 5 Jne.83| 5 Dec.83| 5 Jne.84l 5 Decki Gy 
ae Do 5 % Ist preferred shares ......... 10} 10| 2g) 3] 2%} 23) 2h 0 July83/ 0 Jan.84) 0 July84) 0 Jan.g5 
a Do 2nd 5% preference shares ...... TE ses a nil. nil. nil Com! 
Bai Do OrnpiNaRY SHARES ............... 155,000} 20| 20] 2% 23 2] 2 nil. nil. nil. nil. Com 
Wt.-Lon.,A3}%g.byL.&N.-W.&G.W.| 64,000} 20 | 20 | 188] ... | ... | 188 34Aug83| 34Feb.84| 3hAug84| 34Feb. §5 Com 
Do, C 2 — _ 106,760} 20 | 20} 11 Lae 2 Aug83| 2 Feb.84| 2 Aug84! 2 Feb.§5 Cons 
Wymth.& Portld.(lea.toG.W.&S.-W)| 75,000! ... 100}... |. | |e | we. 44Aug83| 44Feb.84| 44Aug84| 44Feb.85 Cort 
West. of Buenos Ayres 6 % bds.1902| 2,049,180) ... ... |L03 |1054'103 165 | 105 6 Apl 83) 6 Oct.83) 6 Aplsd 6 Oct. % Cou 
West of India Portuguese, Limited... 600,000; 20 | 16 | 20 | 20 | 194) 194) 193 | 4 G 5*July83) 5° Jan. 84) 5*July84| 4$Jan.85 Cou 
Whitby, Red. & Middles. Un. iss.at683| 250,000... (100 |... |... fue |e nil nil. | nil | nil p 
: Windsor & AnnapolisB4% deb. stck.| 200,000... |100 | 524| 55 | 50 | 524) . we | 4 Oct 84 Cov 
; Do 5 % preference shares ............ 200,500; 20/20)... ]/..4) 0.7)... sos we - oi Cra 
‘§ I hac Siac ne 37,321| 10 | 10 4 Mar82| 4 Sep.82i 4 Marf3l 4 Sepé, Cro 
M saaetiedeianallienteenaien 
; 4 Cur 
¥ 
! BANKING COMPANIES. = 
eo PRICES OF THE Last two) PRICESOF , 
a: Monru. Last |@ivs-yld.| 1885. DIVIDENDS. De 
ae . | Investor 
Be NAME. ~eidie|% Busi- |3¢ Latest] = | Last Four. . 
i ee 3 | >| & | 8 | pone|..Price. | & | & | Rate % per Annum, including Bonus, 
Bi [* Vapitalised from profits.} } csisis PerCent.| = | § * Interim. Rr 
a re —_ —'—__ — eennctideetiete neetnesinettihtiesininennaninncnisinbiattive 
. Adelphi, Limited ............ 12%) 124) 124] 123; 124 | 5 22 0) 124) 123] 8 Jan.83) 6*July83, 8 Jan.84) 6*July84 te 
Bs Agra, Limited.................. 10 103) 93) 10} 10 | 5 10 6} 103} 93) 6 Apl.83) 5*Oct. 83) 6 Apl.84) 5*Oct. 84 222,298 
Bi ance, Limited ............ 123) 123; 123) 123) 123 | 5 14 S| 13 | 12}/ 7 AugS3] 7 Feb.84) 7 AugS4) 7 Feb.85| 236,660 t 
a4 Anglo-Austrian [P.Currncy. 9| 9t 8} 9 | 8%| 9}] 84] 24May81| 6gMay82| 44May83| 5 May84| 135,000 : 
| | Anglo-Californian, Limited. 104) 11 | 10) 10$! 104 | 7 278 6} 11 | 10 | 8 Mar83/ 8*Sep.83| 8 Mar84| 8*Sep. 84) 81,130 , 
a Anglo-Egyptian Banking, L. 154) 16 | 154) 16 16 | 5 O O} 16 | 154) 4*Jne.83} 5 Dec.83) 4*Jne. 84) 4 Dec. 84} 25,018 G 
‘i Anglo-Foreign Banking, L.. 7| 74 7! 7) Tel 8 O O| 74} 64/10 for S010 for 81/10 for 82/62, for 83} 79,700 
ty Anglo-Italian, Limited ...... 53} 6 | 53! 53) 54/328 6) 6] Bal 0 ( 
i Ashton, Staleybridge, Hyde, 5 i 
if and Glossop Lim. ...... 6%) ... |... | 6%! 6&6 2 OC ... |... | 6fFeb.83 7pAugs3) 10Feb.84|10 Aug84} 20,000 
i) Australian Joint-Stock...... 17 | ...] 2.) 17 | 16%} & 19 6)... |... [124Aug 83/124 Feb.84) 124 Aug 84/123 Feb.85) 214,000 : 
i Bank of Africa, Limited ... 41 4} 33 3 35} nil. 5 | 34| 8 Mar 83} 0*Sep.83| 0 Mar84| 0 Sep.84 430 i 
ie Bank of Australasia ......... 90 | 91/90} 90} 894) 6 4 6] 91 | 87 jI5SApI.83/14 Oct. 83)14 Apl.84)14 Oct. 84) 751,90 | 
a6 — = — L.—A shrs. 6% | $11 6| 73) 63] 5 Feb.83) 5 Aug83| 5 Feb.84) 5 Aug84}) 14 035 i 
ah —~erdeg Oe eee 4 ‘ide 44; 38 ~ she ¥ via . 
4g Bank of British Columbia... 4” 612 § on 224 8 Mar83/ 6 Sep.83| 9 Mar84 6 Sep.84/| 94 019 
a new (issued at 2 pm.) 11} 6 20 6] 12 | 11 | 8 Mar83! 6 Sep.83| 9 Mar84| 6 Sep.84 
Bank of British N. America 55 | 6 9 1| 57 | 55 | 6 July83| 6 Jan.84| 6 July84| 6 Jan.85| 201,602 
Bank of Constantinople . 5 |12 22 O| 54) 43)168for 81/12 for $2| 9 for 83\Jan., May| 211,631 : 
Bank of Egypt ............... 2 24319 O 6) 26 | 24 | 5*Aug83| 13Feb.84] 5*Aug84| 6 Feb.85| 87,645 : 
Bank of England ............ 308 |308 |307 |307 $$ 4/309 |307 |10}ApI.83)10 Oct. 83/10 Apl.84) 940ct. 84 3,032,(56 
Bank of Ireland [Irsh.Crney. 3344/3344)3304)332 $12 4'3364)3304|12 July83}12 Jan. 84/12 July84/12 Jan.85 1,035,000 
De coe een Limted § 16 8! 303) 288/18 July83/10*Jan. 84/18 July84 —— | 300096 
a , ° ° , an.89 
Bank of Montreal es “~ 244) 22% 5*Jan. 84) 5*July84) 5 













eeeeee 












Pee eeeeeeeee 


Bank of South Australia ... 
Bank of Victoria ............ 
Bank of Westmoreland...... 
Bank of Whitehaven, Lim... 
Barnsley Bkg. Co, L.*/12,000 
Belfast ing Comp. L... 
Do new shrs., iss. at 10 pm. 
Do new 1883, iss. at 10 pm 
Birming. & Midland, L. (630) 
ing, Lim. 





: ) Birmingham 


Mh me be hea mn 
tM HAWS SAGNBWOVORD 


HR Beer AH & ym DD Cote Ww TON AW SHAAN 
~ 
te 


. 10 Dec.82|10 Jne.83|10 Dec.83/10 Jne.84 1,206 8 
5| 67 | 65 |174May83/173 Nov 835/174 May84/174Nov84 pono 
€) 274] 25 |15 May83)15 Nov83/15 May84|15 NovS4 646. 


9 

10| 36 | 35 |10 Feb.83\10 Aug83)10 Feb.84/10 Aug84 
9... |... |17}Aug81)174Aug 82\174Aug 83) 17,AugS4 
4) 228] ... |10 Aug83)1¢ Feb.84/10 Aug84/10 Feb.85 
3}... | ... |15§Feb.81)15§Feb.82/15§Feb.83) 10 Feb.84 
12}113 |110 |: ‘ 

11) 454) 44 





C| 329'31gx 
3| 16. 


*- 





Feb. 27, 1885.] THE INVESTOR'S MONTHLY MANUAL. 
BANKING COMPANIES—Continued. 


PRICES OF THE 
Monts. 


ice. Rate per Cent. per Annum. 
[*Capitalised from profits. } Including Bonus, * Interim. 
Ss 


ian Banking, Lim... 124; 23) 44) 44) 41% 
aad Counties, Lim.. 5O | 10 | ... |... | owe | oe 
Carlisle&’ Cumber. Bankg.,1. 20 153] ... 
Carlisle City & District, 1.1m. 20 | 
Central of London, Limited 114} 12 | 11 

red Bank of India, 

‘Australia, and China... 204) 20 
19 | 173 
19 | 18} 1 


=I 


ug83| 7*Feb.84| 8 Aug84 

... 18 July83}18 Jan.84)18 July84/18 Jan. 85 

... |18 Feb. 83/16 Aug83)16 Feb.84/i6*Aug84 

. |154Aug 83/154 Feb.84/154Aug 84/154 Feb.85 
10 July83}10 Jan.84/10 July84)11 J 


om eh @ 


Mm 


| Mercantile Bakof 
1 India, London, & China 
Cheque Bank, Limited 
City, Limited ... 
Clydesdale, Limited 


174) 0 Apl.83} 5 Oct. 83) 5 Aplé 
«-« | O Jne.8]| 0 Jne.82| 0 Jne.8 


ares eee 0 


Commercial of Australia, 
Commerel. Bk of Scotland, L 
Commercial Bkg. of Sydney 
Consolidated, Limited , 
Cornish Bank, Limited 
County of Glo’ster Bnkg., L. 
County of Stafford, Limited 


ba Pea tes ee ee et 
em SOQ ocenzam- % S ™ 


8,532 
.. | 0 Feb.83)10 Aug83\10 Feb.8410 Aug84} 53,840 
123)15 July83)15 Feb.84|12,July84/124Feb.85 


{10 Sep.82|10 Mar83|10 Sep.83|11 Mar84| 24,798 
.. [15 Aug83|15 Feb.84/15 Aug84)15 Feb.85) 30,979 


133/20 Aug83\15*Feb.84'20 Aug84|15*Feb.85| 101,657 

... {16*Aug83)}20 Feb.84)16*Aug84/20 Feb.85| 163,285 
5 ApL83| 5 Oct.83| 5 Apl84| 5 Oct. 84 

. |10*July$2)14 Jan.83)10*July83)14 Jan.84; 31,186 


. |18}Mar83|124*Sp 83|18}MarS4/124"Sp.84| 146,500 


hm 
fe: 


Coventry Union 
Craven k, L. (at 9 prem.) 
Cromptonand Evans’ Union, 
Lim., issued at 4 prem. 
«| Cumberland Union Lim. ... 
1] Delhi and London, Limited 
Derby & Derbyshire Bnkng, 
imited 
Devon & Cornwall Banking 
Company, Limited 
Do new shares 
English Bk of RiodeJaneiro, 
Limited 
English Bank of the River 
Plate, Limited 
English, Scottish, and Aus- 
tralian Chartered 
Exchange and Discount, 
Limited 
Franco-Egyptian 
German Bank of London, L. 
Glamorganshire Banking, L. 
Glo’stershire Bkg, L. [124/*] 
Halifax & Hudders. Union, 
Limited 40 193) 183x 
Halifax Commercial, Lim... 194)idgx 
Halifax Joint Stock, Limited 23 |224x 
Hibernian Joint Stock Co. L. 224) 21 
Hongkong & Shanghai Corp. 51 | 49 | 
Huddersfield Bnkng, Co., L. 4} 583) 572 
Hull Banking Company, L. 
Imperial, Limited 
Imperial Ottoman 
Internation! Bk of Londn., L 
Ionian, Limited (liab, 25/' 
Do new (do 241 
Knaresboro’&Claro Bank.L.) 
Lancashire & Yorkshire, L- 
Lancaster Banking 


sonvakne Rk BaSSSakr B aaand 
Rr Sah H& SHKRARUMS Wo ws Hh hee 


es : 
> O&O tw Soe 


65 
11 | 114 
6| 6} 
303| 31 
83] 8% 
12} 11 


| 104) 94x) 
2; 14 


11 |12 Jne.83} 8*Dec.83| 8 Jne.84| 8*Dec.84| 176,202 
6 | 44Jne.83| 5§Dec.83| 5*Jne.84| 74Deo.84| 22,088 
304/10 — Feb.84/10 AugS4|10 Feb.85| 195,320 


84|10 Feb.83\10 Aug83/10 Feb.84)10 Au 56,730 
20f for 18/83. 12f50\c for)884.| Jan., 500,000 


a 
be be lot 
oc Ss & 


Ses8s 8 8 8 SB & Res sBss 
OS O& = 


FRB a ad ER Sb CS 


183|124*Ag83|(24 Fb.84)10*Aug 84/10 Feb.85 

187/10 Jan.83}10 Aug83)10 Jan.84/10 Aug84 

22}|12}*Ag83|124Feb.84|10* Aug $4|12}Jan.85 

21 | 5 Jne.83| 0 Dec.83| 3 Jne.84) 2 Dec.84 

48 |17?Feb.83| 14fAug83) 14} Feb 84)14gAug 84 

573110 Jan.83\10 July83)10 Jan.84/10 JulyS4 

; 133/20 for 81/20 for 82|18} for 83)Feb., Aug. 

| 184 18 | 8 July83| 8 Jan.84) 7 July84) 7 Jan.85 

244,13.4| 5 July81/15 July82)15 July83}10 July84 

| 14 | 13 | 7 Feb.83| 5*July83) 7 Feb.84) 5*July84 
$3} 6 Nov83| 6 May84| 6 Nov 


ae 
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bee 


he ee 
AMAwBWOWORVROACRWHs 


dee Eee 
183) 18 
143} 138 
14 | 13 
13 | 17 
2} 1 


~ 


ue | ase [15*Ang83/20 F b.84 ‘ 

194/15 %| 8*July83 10 Jan.84| 8*July$4|10 Jan.85} 109,373 
. |... (26 Feb.83\24"Aug83\26 Feb.84|24*Aug84 279,382 
. | coe (12$Suly83}17$5an. 84) 12; Julys 174Jan.85| 22,756 
93; 83 gta 6 Feb.84| 6 Aug 6 Feb.85 } 13,842 


a) tif . 
Sho Feb. g .85; 154855 
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43| 54) 43] 5 
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. [17 July81/17 July82\18 July83 
. 117 July81/17 July8218 Julyé 
83) 124Jan.84/10 July8 

15 Jan.84/10 July84 


1931194] 193]19 » 
45 


ee ane, Bkng, L. 
v nion Bank, Lim. 
Lloyd Barnetts,and Bosan- 

quet’s 

new 
London, Paris,& American, L 
London & County Bnkng, L. 
on & Hanseatic, Lim. 


443 445) 448 
258| 258 2541 254 
254) 254) 242) 24% ae 3} 164 oe ed 
Ur] hath 2) Sh 5 an Ages nat is 
104| 103 94 10 94) 5 . 
London & Provincial, Lim. 13'| 13'| 1241 13 SE ae ec 83| 5 Jn Sd 
London & San Francisco, L, 53} 6| 5 | 5} oT een 6 Augé 
& South-Western, L. 20, 173) 18 | 174) 174 . 

Tinton & Westminster, L. 20 §| 684) 664) 664 
ondon & Yorkshire, Lim. 58 2 |Ltx| 144 

on Bank of Mexico and 

South America, Limited 44) 4) 43 
London and River Plate, L. 13 | 134) 124) 13 
Londn Chart. Bk of Australia 50 193| 20 | 19 | 193 
London Joint Stock, Limited 394) 394) 374) 374 
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BANKING COMPANIES—Continued. 
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ee heeeFsFsSS owen |) Lattwoknxn 8&8 = | —— 
CaPrral. Monta. ; vs. yld.| 1885. Divipenps, 
epepocaicangas | Raai- nvestor — 
Ant. | wow, #182 at Latest} # | 2 Last Four. 
NAME. bce oP. |Par. i é g $ Done Price. |< Li Rate % per Annum, including Bonus, Soe 
7 of Shares. *|PerCent., fo Interim. ; 
(c) Capitalised from profits. Share.) x J Diy, 
Manchester & County, Lim.| 44,000] 100 | 15 | 46x 463) 46 | 46j| 465 | 5 £ 6 473] 46 |15 vaNeat Jan.8415 Juby$4i7 Jam.86| 509,495 
Manchester and Liverpoo \ 2 Pe | , 

ro Dietrich Banking, Lim.. 90,500} 60 | 10 | 383) 3837% 3714, 37%) 5 6 3; 39237 75/20 Aug83 20 Feb.84 20 AugS4:20 Jan. 85! 751,699 
Manchester & Salford, Lim.| 96,000) 50 | 8 |1615) 1671633) 163) =i : ? Soe hagehta"aiees litrehes vests 342.964 
Manchester Joint Stock, L. 17,050} 20} 6 | 11g 12 11g; 12 ‘ 7 Sl2 Pe L gx! ys: eb. “Jly 84/112 F eb.85) 73.999 
Mercantile Bank of the | , . . ; x 

River Plate, Limited...| 40,950, 20/20] 1 | 13} 3) 1 g | nil. 13} 3] _—sonil. nil. nil | In liquid 
Merehant Banki Com- 

ae of Sanden le 75,000, 20| 5| 34) sl 14} 14) 13 20 6 4) 14 § Sep, 8) 8 ose 6*Sep. 84) 0 Feb.85 Dr0g 099 

Moore & Robinson’s Notting- 

hamshire Bnkug. Co., 50,775} 10| 4]... | = | a ies ae ve | see | ae (LO*Ine. 8215 Dec.82 10*JIne. 83/15 Dec.83} 109 
Munster, Limite . oe 150,000 10 | 34] 543 53) 544} 53) qh | 5 19 3 5a ote 7 Felons as 7. ae Aug84 284 397 
National, Limited ............ 150,000} 50 | 10 |25,%5| 248) 24 (24y5) 248) 4 12 253 July83'11 Jan. 8411 July8411 Jan.85) 9) 
National Bank of Austrisia| 200,000; 5| 4] 94) 94, 93} 93| 94 | 5 18 “| 9{) 93)14 May83 14 Nov83,14 May8414 Nov84 ‘ikon 
National Bank of India...... 37,320} 25 | 123} ... | so ee as, ins |. | 5 Apl83) 4*Oct. 3) 6 Apl.84) 5*0ct. 84) 44509 
Nation! Bnk of N. Zealnd,L.| 100,000} 10} 33] 3/ 3{ 2h) 24) 2%) 714 0} 33) 2) 8 Aug83) 6*Jan.84) 6 Aug84) 5*Jan 85] 11,873 
Nation! of Bootld 1. (tpd-a 4 +£1000000} 500°/'1009/308 /308 307 3073) 3074 | 5 3 9308 \303 13*July83 19 Jan. 84 16*July84)16 Jan.85) 683,445 
oe ca of eet 12,500} 20 | 10 | LOZ) 10Z) 103 103) 105 {5 4 9 113) 103) 5 July83 7 — 6*July84) 5 Jan. 85 26 
National Provincia 0 

England, Limited ...... 40,000} 75 | 103) 414! 43 413! 43 | 423 | 415 $8) 43 | 413/22 July83 18*Jan.84 22 July84 saat 

Mado so ck kecsceke 133,750} 60/12 | 48 | 49| 48 | 49 | 49 | 418 6} 50 | 474/22 July8318*Jan.8422 July84 18*Jn86 + |], 400099 

De DODD oesci.-asnconconitie- 16,875| 60 | 12 | 474, 483) 473) 483) 485 | 4 13 9 484) 45422 July83 18*Jan. 8422 July84 18*Jn$5 } | 
New London & Brazilian, L. 50,000} 20 | 10 | 13 | 133 123) 13 134 | 7 13 10) 134) 129] 5*Apl83.15 Oct. 83) 5*Apl.8415 Oct.84) 238.919 
Northamptonshire Bnkng.L. 20,000! 25! 5] 10 oth ae 9391/5 OW .. ... {LO Apl.83:10 Oct. 83.10 Apl. 84/10 Oct. 84 51,257 
Northamptonshire Un. Bk.L. 30,000; 30 | § OR 2+. 5. 2+ | 241) 244;4 1 6... |... |149 AugS3 143 Feb.84)147Aug84 149 Feb.85 230,685 
- ecb & South Wales, Lim. 50,000| 40 | 10 | 324) 324) 328; 323; 322 | 5 7 0 334)328x er reed tpnnyen Stree 250,046 

orth - Eastern, Limited = | | 

(issued at 2/ pm.) ..... 39,325) 20] 6 63] 6i) 6 6 | 6 5 16 ‘ 6} & Sty Augs3' 5§Feb.84) Sj Aug 84 5¢Feb.85 61,118 
Northrn. Bnkg. (Irlnd.) L.A. 15,000; 60/10) 25)... |...) 25) 25 | 416 C| 2% 243/12 Mar83 12 Sep.83 12 Mar84/12 Sep. 84 140000 

Do B shares (4 divd. on A) 15,000| 50 | 10 | 124) ... |... | 124) 124 | 416 | 124 126) 6 Mar83) 6 Sep.83, 6 Mar84) 6 Sep. 84! 

Do 1883 issue (at 8pm pd) 5,000 50 | 10 | 174) 17Z)174x} 174) 17h]... 17.3) 17%) sa see _ oe 
North of Scotland, Limited 100,000) 20| 4 lOxe| |e NOxa 10g | 4 15 10) ... |... |12}May83 124Nov83)124May84 124Nov84) 218,25] 
ae we oo (Liverpl.) 54,000; 20| 74) 94} 93 83) 94, 9 | 419 € 9} 84) S*July$3) 8 Jan.84, 6*JulyS4) 6 Jan.85) 102,344 

Nottingham & Nottingham- | 

shire Banking Compny. 8,140; 60 | Ot te. | ts sxe Eee se | mis . |... [15 Aug82) 5*Feb.83)15 Aug83 10 Feb.85} 50,000 
Nottingham Joint Stock, L. 10,000 50 | 10 } 19 | 192) 183) 19 193; 5 § 5) 194) 18;| 5*July83 15 Jan. 84) 5*July84)15 Jan.85; 49,490 
Oldham Joint Stock Bnk. L. 23,625} 20) 2] 4:8} 416 4ix| 43] 4,| 3S 8 6) 4y5\ 43) S*July$3'74 Jan. 84,74*July84) 74Jan.85| 8,884 
Parr’s Bankiag Company, L 28,000} 100 | 20 | 593) 60 | 58x} 5S | 58 | 6 O 9 GO | 58 \15*Aug83 20 Feb.S4 15* Aug 84/20 Feb.85) 315,196 
— Leicestersh. Bnkg. L. 20,000 25 | 124) 32 |e 32 | 325) 417 6 bee 12" Augs3 13 Feb.84 l2" Aug 84 13 Feb.85) 163416 

D BOW ...000:000seercerers cose 20,000; 25; 5 | 12j)... |... | 123) 12} 418 3)... |... |12"Aug8313 Feb.84)12*Augs413 Feb.85 
Preston Banking Co., Lim. 3,928} 100 | 25 | ... | Se " a ve | oe [LO Feb.8220 Aug83) 8 Feb.84,10 Sep. 84) | 55 9x 
peaeee een a 2,000; 100 | 25 fee foe | oe | oe | oes os . | +. [10 Feb.8310 Aug83/10 Feb.84 10 Se, 8a f ve 

rovincial Bank of Irelnd. L. 40,000} 100 | 124) 313) 312) 294) 297; 292 | 4 19 e| 313] 292|12 Aug8312 Feb.8412 Aug84)12 Feb.85) |» 

DO BOW 5... ci0ch.5b 2s ees a « we 20 | 10" 264/ 263) 253 254 253 | 413 §$ 26! 25j|12 Aug83 12 Feb.8412 Aug84/12 Feb.85) aa 
Queensland National, Lim... 100, 10; 5 | 1b] 12/11] WS) 11g | 5 27 «€} 12 | 104/12 Aug83 12 Feb.84'12 Aug84/15 Feb.85) 30,800 
Royal Bank of Ireland, L... 30,000} 50 | 10 | 294|29y/2843)28}3} 2843] 4 $ | 293] 285/13*Apl.8313 Oct.83 12*Apl.8412 Oct. 84) 209,849 
aes ee ee -+-| £2,000,000) ees \210 oe ... (220 | 220 | 4 11 16,220 [217 |10 Jne.83'10 Dec.83 10 Ere: Dec.84| 757,891 
Shemelc an 1ernam | 

Joint Stock Bnkn wy Le. 244) 243| 23 | 23} 23 | 4 17 6} 243) 234:10*Aug 83 20 Feb.84!10*Augedlis Feb.85) 114,949 
ae and Hallams ire... 100 | 553) 554) 55 | 553) 554 | 5 23 4) 57 | 55x/15 July83 10*Jan.84,15 July84/10*Jan. 85 88,765 
sheffield Banking Com., L... | 483) 434) 463) 464) 483) 4 9 6| 483) 463/10" Aug83 17 Feb.84 10*Aug$4)/15 Feb.85 143,177 
ee eae | 143 oa 13g) 138) 13% | 5 12 9 15 | 134) 74Jan.83) 74July83) 74Jan.84| 74July84 oon 
Staffordshire Joint Stock, L. 100 | 233) 234/223x) 223] 225 | 6 16 S| 233) 224\74*July83) 74Jan.84/74*July84| 74Jan.85 
Stamford,Spalding,& Boston . 

Banking, L., (65,0000). 294} ... 2931 20, | 4 8 : 10*Aug83 18 Feb.84)10"Aug84)16 Feb.85| 181,849 
Standard Bank of South eee tT a Tit : : | 
4 Africa, Limited........... 35 | 36 | 34. | 35] 353 | 7 #2 10) 36 | 34 [12 Apl.83'12 Oct.83)10 Apl.8410 Oct. 84) 408,546 
ere Limited ........ wees 8¥| 82) 88x} 83) 8415 27 O| 9 | 88] 6*July83) 8 Jan.84) 6*July84| 8 Jan.85) 44,575 
ecuenaOoum ma ore 4 tial 33 | ote Sin whe w+ | oe | 2 Jan.€0) 5 Jan. 81) 5 Jan. 82) 54Jan.83 a 

ty Bank,Lim. TATE 17411744) 178 | 4 17 OIL743) 174]/124Mar83/124*Sp. 83/105Mar 84)114*Sp.84) 126,862 
a ee 11 | 1) | 108] 103} 104 | 4 22 9| 11 | 104/20 Mar82,20 Sep.83/20 Mar84/20 Sep.84) 492,809 
winnie 104)... | ... | 104) 105]... | 104) 94f | 5 Se 83 5 Mar8i| 5 Sep.84) 
Ueiein Minis 68 Sanden ts. 73 | 74 | 70x} 70] 70 | 5 14 8) 74 | 70 \18 Aug8318 Feb.84\16 Aug84)16 Feb.85 989,07 
yee sd (at £08 - 374) 374) 36 | 36 | 352} 6 2 3) 404) 36 [15 July83/15*Jan. 84|15 July84/12}Jan.85 | eos4on 
Uiied Basket Meaethee a 363) 363) 36 | 36 | 364] ... | 394) 364} 5*July83| 5*Jan. 84) 5*July84| 5*Jan.85 
Union Bank of § deed T, 16%) 17 } 168) 168) 16% | 6 16 6] 17 | 168|10 July8310 Jan.84/10 July84)10 Jan.85| 147,456 
Union Bk. of Spain& Engi. L. os ml x : 213 5 13 $} 214) 203/12 May8312 Nov83|12 May84j1? th i 
; : *: j 3316 8 GO| 44) 3¥ ioe 6*July83} 6 Feb 84! 0 Feb. , 
"wedewenteeny nen 354) ... | ... | 353] 354] 5 15 O| ... |... [20 Feb.83/10*Aug83!c0 Feb.84|10"Aug$4| 113,530 
West London Commercial, L. es . coo foes ove de | ae a a the 
W 7 , weed cee Lone | oe | ose eas ... | «. | 5*Aug82) 5 Feb.83) 5*Aug83) 3 Feb.84) __... 
Witehe ae osreb (ete) 274) 273/278x) 278) 272 | 5 $ 6} 273) 274|6g*AugS2\13¢Feb.83/6g*Aug83|12~,Fb.34| 37,672 
Wiet beneaeer 74a]... |... | 743] 75 | 6 1h 6)... |. sigAugs (334 Augs? 334 Aug 83|33}Augs4| 44,421 
Wolverhampton& Stafimteh, 433) 44 | 43 | 434) 43) | 4 11 9| 44 | 43 [20 July83'24 Jan.84|20 July84|20 Jan.85| 400,948 
Weicester City and Oounty 263) 263)/264x) 263) 27 | 5 14 3) 263) 263/15 Aug83\15 Feb.84|15 Aug84|15 Feb.85| 93,019 
Banking, Limited ..... 19 | 19 |183x| 19 ¥ 
see as 182 }6 8 6 183/10 Feb.8 |10 Aug83|10 Feb.84/10 Aug64) 91,617 
York Cit . ug eb. g84 

r 1 eat = HH 5 ” ‘ = 16*July83)20 Jan.84|16*July84\20 sa 85 122,415 
Yorksh e Banki Co. ii... eee eee 16*July84/20 Jan. oes 
York Union Banking Co. Le 3 ry Nev fon $19 6 25 10 Febs3 10 Aug83|10 Feb.84/10 Aug& 55,000 

; coe fh 83 .84 22628 

Do new shares............... 74| 254 - a " 18 ae ~ sued 7 Anges }a 
DI800 DUT OOM ARTES. 3 — Seal Crejdit divdsjerctude nee oe assets ) 
Discount Corptn. of Ireland Oo ay sre an. uly83) 5 Jan.84) 6 July 

| General Credit & Disent, L. “Bal Sal ns ‘ rs vs 6 for} 1 st 
Nitional Piscount Oo, L.... at = 518 3 | 5 July83\ 6gJan.84| 5 July$4| 5 Jan.85 107,996 
United Discount Corpor., L. 5a} 52] 53/54 : ; 97/13 Aug83/13 Feb.$4)13 Aug84\12 Jan.85| 463,5 





53| 6 July83| 6 Jan.84| 7 July84| 7 Jan.85| 57,184 | 
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Briton Life Association, L. 


City of Lon. Marine Corp., L. 
Clerical, Medical & Gen. Life 
Commercial Union Assur- 
























ance, Fire,Life,& Marine 163; 4 8 3 
County Fire.............+++-s0+ a 
Crown Life Assur. (37}{/ c) on 

Do paid up m full ......... es 

IED Lei vuerbnindaocdiohennn 64 | 3 16 10) 63 
Edinburgh Life ............... 456 
Emperor Fire, Limited ..... a 

Do Life, Limited............ nil, 
Employers’ Liability Assur- 

ance Corporation, Lim. 6 9 
English and Scottish Law 

Life Assurance Assoc. 6 |4 5 
Equitable Fire, Limited ... 1g;5 0 O 
Equitable Reversionary In- 

terest Society, Limited] £500,000) Stock 412 6) .. 
Equityand Law Life (10,000/ 

SIDR -cchiess eoephy «th citonion , doef Oe. T dec Luste di ae, LO ee os 
Fire Insurance Assoctn., L.| 100,000 2 8/315 0 
General Assur., Fire & Lafe wre | eee ws LO 8 Qe 
General Revers. & Invstmt. 17 |}6 14 O.. 
Globe Marine, Limited ... .. 13|3 0 6 
Gresham Life (aver. 4/ 16/10 

paid per share) ........ “ns eed ove 
Guardian, Fire & Life (402 e) 50 593 | 4 3 4 
Home & Colenial Marine, L. 5 I ae Gan TE i wei nil, 

Imperial Fire ...............+.. 25 |1509|152 |149 |1503) 1504 | 5 6 
SEs 10 | 23 | 24) 22) 23) 235) 4 7 
Indemnity Marine Ass.(only 

112/8p.s.pd.byshrhidrs. ) 1495} 7 4 
Interntal. Marine Insur., L.| 40, 2%\4 7 92h 
Lane. & Yorks. Accident, L.| 20, 38) 4 5 34 

ire, Fire and Life 5 {3 i9 53 
EO sao scisciboveassgh 50,000 15h | o 5 6) 16 
Law Life (90/ c) divs. p. sh.| 10,000 314 
Law Revers. Intrst. Soc., L.| £400,000 6} 116 }5 3 se fe 

w Union Fire and Life...| 100,000 - ae oe Be 
Legal and General Life...... 20,000 13 | 5 0 ea 
Life Association of Scotland 30 | 5 4 ve] 
Lion Fire Insurance, Lim. Zz} nil. 2 
Liverpool and London and 

Globe, Fire and Life ... 24815 1 4248 

Do £1 annuities ........... 244 [4 1 7 244 
London and Lancashire Fire 44h, 3 5 Sys 
London and Lancashire Life iss see 5h 

& Provincial Fire, L. oid nil. bel 

& Provin. Marine,L, 33 | 8 0 4} 
London Assurance Corpor- 

ation, Fire, Life & Marin 49 | 5 2 Oj 52 
Manchester Fire............... 33/5 1 73% 
Manchstr Undrwritrs Ie}. 1g 

arine I Limited 27§ | 6 16 4 27% 
Maritime Insurance, Limited 3x5| 5 16 4) 3% 
a. Marine, Limited lps) nil. 14 

a Ass. (Fi i 
\ ae aoe 

ational Boiler Insur., L, 8 0 
| Ntnal, Guar.& Suretyshiy 54 

atio 1M: * P» 

nal Marine Insurance, 
erste sess seensesees 14|6 210) 2 
ritish & Mer 
yes 24) 6.7 4128 

Do New, at 15/pm. all paid a 
N Assurance, 

and Life (54-¢) ......s.c00: 413) 415 5) 416 





Note.—If a bonus be 
t Paid in cash ; t 


has 











Caledonian Fire and Life ... i83| 4 16 18 
Church of England Life ... at 
City of Glasgow Life Assur. 5 Ti 
City of Lon. Fire Insur., L. S| ¢ ; 


$ 0\1524/149 | £5 July 83/£2 Jan. 84|£6 July $4|£2 Jan. 85iper share 
’ 24 1,50/ ¢ 
10\ 15} 


co neat 
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INSURANCE COMPANIES. 












PRICES OF THE 
i a loc 
vs. 
NAME. ‘ Invea —___—______- 
ness |at Latest Last Four Half-Years. 
(4 Capitaine ate § | Dome Per Cent. mi wi ay ee 
ES DO eee ae ee ennai 
£ 
Alliance Bette & Foreign 
Lie and Fire .....0...+ 5 17$A pL 83/15 Oct. 83:20 Apl84/15 Oct. 
: esine Aanen A 4 Jul 4 Jan.84) 4 Fulys4 4 Jan. 
Life Assurance (264 ¢ $i w+ | +» | 6 Jan. 82) 6 July82| 6 Jan.83] 6 J 
Atlas Fire and Life ......... 5 16}| 154/16gJne. 81/163 Jue. 
Boiler Insurance and Steam 
ing spaieed wi 63 | 5 19 9) 6H) 64/20 Feb July83/20 Feb.84/20 J 
213 | 5 O 3 243/2143/20*July83\35 Feb.84 


20 Mar83/10*Sep. 83/20 Mar84/10*Sep.84; __... 
- | 4 Mar82| 5 Mar83) 5 Mar84} 6}Mar.8583, £10 


dij July84/4} Jan. 85/44 July85}4thJan. 85/80, £44 
}July84/6t) Jan. 85/64,5 thJan.85 
62) 5 Apl.81| 5 ApL 5 Apl. 84/83, 25/9 + 
12 July81/12 July82}12 July83}12 July84) 





vs {14$Jan. 82/14} Jan. 83}14} Jan. 84] 14} Jan. 85/1879 
§| 7 Apl. 82] 5*Oct. $2) 5 Ap 83} © Apl.84 
. {10 July83}10 Jan. 84/10 July84/10 Jan. eee 
--- 110 Mar83} 5 Sep.83)11 Mar84} 5 Sep. one 
3) 2gJuly81| 0 July82| 3 July83} 5 Juiy84) sk... 


... | 5 July83) 5 Jan.84\ 5 July84) 5 Jan. 85/80, £33 + 
60 | 5 July83) 5*Jan. 84) 5 July84| 5* Jan. 86)1881, 10/ 
0 Feb.82| 0 Feb.83| 0 Feb.84| 0 Feb. vive 


22 |10 July$1|10 July82\10 July83|i0 July84! 






143/20 Aug83|10 Feb.84'20 Aug84/10 Feb. 
2%| O Jan.82} 5 Jan.83) 5 Jan. 84} 64Jan. 








. 130 Nov82|30 May83/30 Nov83/31 May84)1/psh.Mr 
. | 74duly81| 8§July82} 8hJuly83} 84J uly84/1882 
.. |17$May83|17$ Nov 83/17¢May84/17$Nov84)__... 

§| 0 May81} 0 May82| 0 May83/ 0 May84 


233/70 May83|30*Oct. 83/85 May84\30*Oct. 84 
234; 6 Jne.83} 6 Dec.83} 6 Jne. 84) 6 Dec.84 

43/10 May81) 5 May82| 5 May83| 8 May84|__... 
448/10 July83'10 Jan.84}10 July84)10 Jan. 85/83 3/ + 
"3gl10*°July83.20 Feb.84/10*July84|20 Feb.85) _... 


49 |36 Apl.8312 Oct. 83/28 Apl.84|12 Oct. 84 
3%| 0 Feb.83| 5*July83}10 Feb.84/10*Jul 
r 


27 364 “in 81:38 in 82/41} in 83/419 in 84Jan., 


3}/15*July83\15 Feb.84|10*July84)10 Feb. oi 
2 0 Feb. 0 Feb.83| 0 Feb.84| 0 Fe os 












67/10 Aug83'10*Jan. 84 
vw» (10 July$1|125Jul 


8 Apl.84| 3 Feb. ese 
27 |£1p.sh.A|pL&Oct83is:lgp.sh. A pL&OetS4) I 


as | 


| 


ae ee a a aa : | 
tana included in dividend.—Bonus on oe cate (adh cluded in the “yield” coluana) | 
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INSURANCE COMPANTIES—Continued, 


PRICES OF THE 
CaPITAL. 


Pheenix Fire 
Positive Life, Lim. 
Provident Life 


eee and Life 

ilway Passengers 

ee Marine Limited... 

Reversionary Interest Socty. 
Do New 

Rock Life 

Royal Exchange Fire, Life, 

and Marine 

Royal Farmers & General 

Royal (1 c) 

Salop Fire Office 

Sceptre Life 

Scottish Accident Ins., Lim. 

Scottish Imperial, Lim—Life 

Scottish Life Assurance, Lim. 

Scottish Metropolitan Life,L. 

Scottish Provincial As- 

surance—Fire and Life 

Scottish Reversionary, Lim. 

Scottish Union & National, A 
Do do B 

Sea Insurance, Limited 

Shrops. &N. Wales Fire Office 

Sovereign Life 

Standard Fire Office, Lim. 

Standard Life 


hiss ¢ 
be 


Ce Ce Se Sot. te & Com 
~~ 
Rs RS Se tO Or Co te mS 


ee Snr 


Star Life Assurance Society 
Sun Fire (divs. per share).., 
Do Life ,, = 
Thames & Mersey Marine, L. 
Union—Fire and Life 


> 3s eS 


a mm: 
5s SRAaaae: 


AD’ A Tie HM 
fee 


DIvIpENDs. 


Last Four Dividends. 
Rate per Cent. per Annum. 
* Interim. 


. 1414Jan.83/33}July83'33}Jan.84/33}Jul 
10 Feb.82| 74Feb.83'74 Feb.84174 Feb, 


5y%Mar83) 7§Sep.83/5,4 Mar84/ 7§Sep.84] 
. |\£4 May81/£5 May82/£4 Ma share 
83)}£450ct.83'£6 Apl.84/£44Nov share 
ees os 24Jne. 83) 24Jne. 84) 6% 'g9 
124Feb.82)124Feb.83) 124 Feb.84/124Feb.85}) 
... | 5 July83) 5 Jan.84; 5 July84/ 5 Jan.85 
2 {10 May82|10*Nov82/10 May83)10 May84 
74| 5/-Mar83] 3/-Sep.83) 5/-Mar84) 3/-Sep.84 
4 Jan.82| 6jJan.83| 6}Jan.84/74 Jan. 85 
5 July83} 5 Jan.84) 5 July84| 5 Jan. 85 
5 July83} 5 Jan.84| 5 July84) 5 Jan. 
85 Apl. 83/85 Oct. 83/85 Apl. 84/85 Oct. 


2}400 |3874|32 July83) 8 Jan.84/32 July84/ 8 Jan. 85 
.. {20 May81/20 May82/20 May83/20 May84 
50 Aug83/333*Fb 8450 Aug84/33}*Fb.82}  ... 
8 Mar83| 9 Sep.83} 9 Mar84/ 9 Sep.84) 
6 Feb.81| 6 Feb.82/] 6 Feb.83) 6 Feb.84/1879,8/-+4 
5 Feb.81| 6 Feb.82} 6 Mar83} 6 Mar.84)_.., 
74May81| 0 May82| 5 May83) 7}May84)_... 
ove see 4 Aug83) 44Aug84|__., 
6 Oct.83) 6 Apl. 


134|13,%,|20 May83]/20*Nov83/20 May84/20 Nov84/'82, 12-+ 
| 48] 33) 44Feb.82) 4}Feb.83) 44Feb.84/4} Feb.85| _ ... 
28} 24/16 July83/10*Jan.84/10 July$4/i0*Jan. 88 
98} 93/16 July83)10 Jan.84)10 July84/10 Jan. 85 
5%} 53/10 Jan.82)10 Jan.83/10 Jan. 84/10 Jan. 85 Si 
éo .. | 74 in 81] 74 in 82] 5 in 83 | 3} in 84 |MarSep. 
0 May82/ 0 Nov 82) 0 May83| 0 Nov83|_... 
6 Api.81} 5 Apl.82} 0 Apl.83} 0 Apl84__... 
20$ May83/20§ Nov 83/208 May84/208 Nov 84/1881 | 
5 Jan.82| 5 Jan.83) 5 Jan.84| 5 Jan.85) __... 
. | 5 Jan.80| 5 Jan.81| 5 Jan.82| 5 Jan.83}1884 7H 
... {£27 in 81/£27 in 82|£22 in 83}per_share\Jan.J 
... |27/-Jly. 83}27/-Jan 84|27/-Jly. 84/27 Jan. 85)1878 1 
103/40 July83/20*Jan. 84/40 July84/20*Jan. 85). 
0 1558 |120July83|120Jan. 84]120July84}120Jan. 85 
53} 4°] 5 Jan.82| 74Jan.83| 74Jan.84/ 74Jan. 85 
j] 931 74ApL $3] 5* Oct. $3) 74Apl 84) 5* Oct. 84 
.. (36 Jne.83)10 Dec.83 re pa se 
10*July83/20 Jan.84/10*July an. oes 
15 Tne 8! 5 Jne.82] 5 Jne. 83} 5 Ine. 84|80,37/6tt 
5 July81| 5 Jan.82| 5 July82| 5 Jan.83/'83, 10+ 
... | S$ApL82] 8ZOct. 82| SZApI.83| 8ZOct. 83/78, 4/6 
. |36 Apl 80/36 Apl. 81/36 Apl. 82/36 Apl.83)_ ... 


t Paid in cash ; ¢ Added to capital ; || Included in dividend.—Bonus every five years—(not included in the “yield” column). 


Note.—If a bonus be paid annually 


s. Bonus every 7 years. 


So 


MISCELLANEOUS COMPANIES. 


PRICES OF THE 


OANAL OOMPANTES. 
Birmnghm Canl.(L.&N.-W.) £2,397,575| Stock |100 |113 |113 {112 |112 1123 
Do 4% debenture stock...| £797,400) Stock |100 |1124)1124)1123)1123) 112 
Bridgewater Navigation, L. 100,000) 10| 33) 744| 74) 78x| 78 3 
10 | 10 | 134 13$)13}x) 13%) 13 
100 {100 (234 229  -. | 411 


6 18 


sylvania) 191 5,000,000)... {1024/1323/1324/130 |130 
Do 7% bonds at 1902, 1894 000,000] $1,000) 1024/120 
Droitwich Canal(guaranteed " . . rere 
by “ Sharpness”) 
Droitwich Junction Canal 
race 
cis , Hun ,6% 
lst reference ery. 7 


$1163) 4 17 


ri 
ue) 
tee 
eee 
. o.* 
eee eee eee eee eon . eee 


$131 | 4 18 


Last two|PricEsor 


885. DIvIpENDSs. 


Last Four. 
Rate % per Annum, including Bonus. 


€|1134)112 | 4 Aug83} 4 Feb.84| 4 Aug 
3/112$)/112 | 4 July83} 4 Jan.84/ 4 July 
S| 72| 7§jll Feb.83) 5*July83/14 Feb. 
134} 134] 5 July83) 5 Feb.84| 5 July . 
234 |2294/10 Mar83/12 Sep.83/10 Mar84/11 Sep.84 


7 Mar84 
7 Apl. 


8 Mar84 
4jMar 


2 Mar 


. ay84)1 
--. | TMar. 831 74Sep. 83! 74Mar.64! 74 Sep. 84 
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MISCELLANEOUS COMPANIES—Continued. 
YL ””*~*~*é«dS*éiSRIGES OW THR] laa gwolPRiGas oe ee 
1885. 











































CaPITAL. Monta. Last a — DiVipENps. 
, avestor 
a Number | "Cr “price, | | £ | mate per Amon tetndingBomus. [Bar see 
> ; ce. % per including Bonus. . af 
He SRAECS. | Shave PerCent. = 3 _. et LastDiv, 











_— | — | | 

















CANAL OOMPS.—(Con.)|— 









ent’s Canal City & Docks ih £sa 
Regeil(Canal Capital) Stock) £1,275,000| Stock |100 | 89 | 89 | 88 | 88 411 9} 893) 88 shi 4 Oct. 83, 4 Apl.84) 4 Oct 84 S 
Rochdale Canal ..........+.++- 1004)100}/ 984) 984 4 2 | 101) 984; 42Aug83) 43 Feb. $4) 43Aug.84/ 43 eb.85 












5,663; 85 | 85 
essNwDcks.&Gloster | 

Be irmnghm. Navigatn.| £303,7823/ Stock |100 

Do 5 % preference A ...... £109,500 Stock 100 

Do 54 {preference B . £100,000 Stock 100 

Do 5 % preference C ......| £120,000) Stock |100 

Sheffild Canl.(Man.,S.,&Lin.) 704 






0 May83) 0 Nov.83} 0 May84) 0 Nov.84 
101/100 | 5 Mar83) 5 Sep.83| 5 Mar.84| 5 Sep.8 
53Sep. 83) 54Mar84) 54Sep.§ 
+++ | oo | O Mar83 oan as 0 Mar84) 5 Sep. 84 
63 | 61 | 2}July83} 2}Jan.84) 2hJuly84| 2iJan. 85 


ss : 
> w&oO: 





62 | 62 | 61 | 61 











taffordshre& WorcesterCnl.| £210,000 983/100 | 984}100 109 | 98 |5 Mar. 83) 5 Sep.83| 5 Mar.84| 5 Sep.84 
the 4 % debenture stock) £180,594 113 [114 [112 |113 6\115 }112 | 44JSuly83 4h Jan. 84 44S uly84| 43.Jan.85 
Stourbridge Canal ............ 300 6|101 | 98 |4,%,Aug83| 34Feb.84| 34Aug84 at Feb to 





783) 713) 9}July80) 3zJuly81|16jJuly82)i7¥J ulys3 
$| 62 | 61 | 3 May83) 3 Nov.83} 3 May 84) 3 Nov.84 


Sian CORIO. vgn. ao 0gs8y crete aan 
Warwick & Birmnghm Canl. 


OITY LOANS, &e. 







ee GS Ce Od An 
hm 
ND OOS tb 


me 







































































Aberdeen Gas Annuities .. 26,000) 24; 23) 6i) 6%) 64 315 6) 6§ | 6} [10 Aug83)10 Feb.84)10 Aug84/10 Feb.85 
Auckland (N. Zealand) Har- 
bour6% Loan(1% sk.fd.} £143,500 100 5 7 $109 |106x/ 6 July83| 6 Jan.84) 6 July 84; 6 Jan.85 
Do 5% bonds, 1917......... £150,000 100 413 3|108 {106 | 5 Api. 83) 5 Oct. 83) 5 Apl.84] 5 Oct.84 
Auckland(City)67,1899-1924) £100,000 100 5 1 S118 [115 | 6 My. 83) 6 Nov83) 6 My. 84) 6 Nov.84 
Do 6%consol., 1879-1930...| £123,600 100 & 1 9120 [118 | 6 My.83) 6 Nov83| 6 My 84) 6 Nov.84 
Do 5% debentures, 1934...) £100,000 100 410 Ol3 se = 5 July84| 5 Jan. 85 
Bir. Cor. 11 G. & W. Ann ...|110,167/p.ajn.} pelr 1/ $ 13 62743] 274)£1 for 81}£1 for 82\£1 for 83/£1 for 84 
Do 34 % stock (at 98) 1946) £2,000 3 9 4|1003| 993/ 34July83| 3}Jan.84) 3}July84) 34Jan. 83 
Blackburn Corp. consol 4%} £613,700) Stock |100 312 Sj{111$/1094) 4 July83} 4 Jan. 84 ao 4 Jan.86 
EN eee RE eco, 2d £402,300] Stock |100 S$ 1h 0} 974/964xi —... ~— | Shan. 84) 34July84) 34 Jan. 96 
Boston(U.S.)5%(1% sk.fd.99)} £684,100 4 8 5105 |103x| 5 July83} 5 Jan.84| 5 July84| 5 Jan.85 
Do. 5 %, red. 1902 ......... £400,000 $15 3j118 }115 } 5 Ap 5 Oct. 83) 5 Apl 84! 5 Oct. 84 
Do5%, issuedat914, 1893} £1,000, $16 {112 |110 | 5 ApL83} 5 Oct. 83) 5 Ap. 84! 5 Oct. 84 
Brisbane 5% Bdge debs.,1891; £121,250] 100 |100 4 8 6/105 }103 | 5 My. 83) 5 Nov83} 5 My. 84! 5 Nov.84 
Bristol Corp. 34 % deb. stock] £312,616) Stock /100 $11 9} 993) 94 | 3h}My. 83) 3}Nov83} 34My. 84) 35Nov84 
Bradford Corp.4% deb. stock} £1,568,437| Stock |100 .- {1109/1103} 4 ApL83) 4 Oct. 83) 4 ApL84/ 4 Oct. 84 
Christchurch (N.Zealand)6% 

District Drainage, 1926; £200,000 413 H1254/122 } 6 Jne.83) 6 Dec.83| 6 Jne.84) 6 Dec.g4) 
Cape Town5%Deb.(1% sk.fd.)| £100,000 417 9103 }101x ... | 5 July84) § Jan.85) 
Clyde Nav.Trst 4% fnd debt ‘ce 3 18 O04 1103 | 4 My. 83] 4 Nov83| 4 My.84) 4 Novgaj 
Corp.of Lond. bds.34%,1884-8} £3,147,500 $10 3100 | 99 | 34 34 34 34 és 

Do 34 % redeem. 1891-3} £1,798,400 100 $10 O01 | 99 | 34 34 34 34 3 
Ny OTD £347,000 $2 a oo Re é 
Croydon Cor. 34% Fnd. stk...| £400,000} 100 /100 sod 974) 97 sa inn ss 34Dec.8 dai 
Dundee Water, 1 0/ Annuities| Totalannui|ty£14,/315 | 268 3 14 9268 |264 |£10 in $1\£10 in 82/£10 in 83/£10 in 84|My&Nv} 
Dunedin (Otago) Waterwrks 
6% debentures, 1925 ...| £109,100 415 6123 }116x| 6 July$3| 6 Jan.84| 6 July84} 6 Jan i 
Do Municipal 6 %, 1906...) £91,600 4 I2 9120 |115x) 6 July83} 6 Jan.84| 6 July84| 6 Jan ; 
Do 5% consolidated 1908} £312,200 4 7 Gill |108 | 5 ApL83} 5 Oct.83| 5 Apl.84) 5 Oct 84 
Edinburgh City Debt......... £313,446] ... }100 313 824} 3 Aug83| 3 Feb.84| 3 Aug.84/ 3 Feb. 
Edinb.& Dist. Watr TrastAw £414,000) Stock |100 3 14 6 My. 83) 6 Nov83| 6 My. 84) 6 Nov 84 
Glasgow Corporation f 9%} £300,000) Stock |100 $15 3{2423/24i | 9 My. 83} 9 Nov83| 9 My.84) 9 Nov 
jas Annuities | 62/ £115,000) Stock |100 3 15 6\181 |179§) 62My. 83) 6ZNov83| 62My.84! 63Nor ‘ 
i 967 3 14 3109 |1084| 4 My. 83) 4 Now83| 4 My. 84) 4 Noy 
sinch baa 100 3 15 4 My. 82) 4 Nov83| 4 My.84) 4 Nov 84 
Sbdspiate 100 ide bee see 34Nov84 
100 4 9 6113 [111 | 5 My. 83) 5 Nov83} 5 My.84| 5 Nov 
100 8 15 4 July83} 4 Jan. 84} 4 July84) 4 Jan. : 
100 $ 10 34J uly83) 3$Jan.84 uly84) 3iJan. 4 
LeeConservancy4% deb. stk.| £189,917| Stock |100 $17 #103 |-994| 4 July83) 4 Jan.84) 4 July84! 4 Jan. 5 
Leeds New Gas debt, 44%... ee 100 }100 317 6{118}/1154| 4$July83) 44Jan.84| 44July84! 44Jan: oud 
Do 4% deben. stock, 1926] £1 ,895,570| Stock |100 310 6\112 110x| 4 July83) 4 Jan 84| 4 July84) 4 Jan. sea 
Do 33 % Stock............... £170,370) Stock |100 3 9 1023/1003). 3pJuly84) 34Jan. 





cester ration Gas & 
















































$10 0}1024)100g| 34April | 3}Jaly 3}Jan. ss 
100 4 10 6106 1030 5 Jue. 83 5 5 Jne 84) 5 Dec.$4|_ 
100 4 19 9112 |109 | 6 ApL83| 6 Oct.83| 6 Apl 84) 6 Oct.84 
wr 100 5 O S119 |115 6 July89} 6 Jan.84] 6 July4 @ Jan. 8 i 
anehstr. Cor.con.47 debt. £3,775,735 Stock {100 |1149)1145/1143)114 3 10 6|1144)1143) 4 Jne. ne 5 
Malboure57debe 1806-100 £125,000 100 {100 Hug 110 ith 4 6 O12 [109 | 5 My. 83} 5 Nov83) 5 My. 84) 5 Nov8d) _... 
Do 44 % debs, 1908-27 ...| £200,000 100 4 3 O06 /104 2. 5 si My 44Nov i 
Melbourne Har. Trust 531908 £250,000} 100 |100 4 8 O11 j108x} ... | 5 Jan.84) 5 July84) 5 Jan.85) 
rmys.Tst.44%dbs1914} £500,000} 100 |100 : me | aes sis bare Sub 
Metrp Boot Whe 3 Yoonels £17056012! Stock {100 5 é 6|1073 mi 3A 1.84 Hye ae Sen 85. 
‘0 A . i 
# consol. stock......... £5,350,000) Stock ae a9 103'| 4a5ul wea] 4gJulyss siJan : 
Doha cie. a bil 105 | 5 My.83| 5 Nov83| 5 My. 84! 5 Nov84 
100 412 105 | 5 My. 83; 5 Nov83| 5 My. 84) 5 Nov8 
100 4 13 105 | 5 My. 83) 5 Nov83) 5 pe 5 Nov84 
100 6 6 110x} 6 July83| 6 Jan. 84; 6 July84/ 6 Jan.85. : 
100 § il 115 7 July83| 7 Jan.84) 7 July84) 7 a 
8. £450,000 100 one ees ese 6 eel eee Sethe | 
Neneh Har6% dbs,1909| £200,000 100 4 19 114 | 6 My. 83) 6 Nov83 y- ov ae 
ew York City 6%,red. 1901, wat 
OF rede leata/l pr§ 15,000,000} $100 |1024/132 $15 130 | 6 Jul 6 nee oe . _— a 
Nott chretecmable 1896...| $1,564,000381000 1024 1274}130 $18 133i 3 Mo-83] 3 Nov8s| 3 My.841 9 Noved| 
ob aay ae ane ae ee) Stack |100 | S38) & 10 109 | 6 Aug83| 6 Feb.84 6 aus, Feb.85; ... 7 
1907 & 7 3Ss12s 121 | 7 Aug) 7 Feb84 7 7. Feb. ‘ 
5 12 9111131094) 4 July83) 4 Jan.84 4 Jaly84} 4 Jan. , 
3 14 9 27%) 264'10/Aug 83}10/ Feb.84 10/Ang-34'10/ Fe a 
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MISCELLANEOUS COMPANIES—Continued. 


Last two! PRICESOF 
PRICES OF THE : j 
divs. yld.| 1885. : 
CAPITAL. Last a oat 885 so hi esa Ds, 
————__——- sae ae 7 eee 


ee 
mM 
Price. | & Rate ¥ per A : 
tL r Annum, includ 
"|PerCent.) ae Interim. ne Bonus 


Harbr. Brd. 6 % debs.. 

1 % drawing from 188C} £250,000 09 110 108 {109 
Do6%,’81,red. 1921 (at 105;} £100,000 ‘100 (18 [119 117/118 
Do 5% debentures 1921...; £200,000 (05 [106 /104 [105 

Ottawa City 6% 108-300 we 2 li eee mi 
Sterling loans \ red. 1 000 < | 1 
Do6 do, redeemablel904} £92,400 116 (117 (118 : ee 6 Apl.s4 
Do 6 %, redeemable 1895..| £62,000} 100 |100 | -83) 6 Dec.83| 6 Jne. 84 
Paisley Gas 63 % Anasitiee £40,000) Stock 100 | ... | e+ | we. | ee . said iJan.84) 6zJuly84 
Port Elizabeth6% Waterwk: 

Loun(1 % ok fa. frm.'85) £100,000; 100 (100 6 Sep. 83} 6 Mar84 
Portsmouth Corp. 34 %Stock} £400,000 Stock |100 a oF. a 7 
Providence City 5 % bonds} £287,500) Stock |100 ; 5 Jan.84/ 5 July84 
Quebec City 6% sterl. In. 92} £100,000} 100 (100 |! 6 Jan.84) 6 July34 

Do6 %'73,iss.at 102, red.’93 115,000} 100 1100 6 Jan.84) 6 July84 
£220,C00}; 100 |100 5 6 Jan.84) 6 July84 


£102,739] 100 {100 |116 | 6 Jan.84| 6 July84 
£500,000} Stock |100 


guaranteedbyltaly} £720,000} 100 |100 94/96 | 96 0 96 | 93 wes 4 Oct. 83) 4 Apl. 84 
St Louis City 6%, red. 1893-5] £762,200} 200 |100 | . 83) 6 Nov83) 6 My. 84 
Sth. Stafford. Mine Drainage 
Commissions 44% debs.| £100,000} 100 |100 | 4$Jan. 85 
Stock Exchange 4% dbs.,1911} £250,000/200&c.'100 . Dee, 84 
Stock ton4}% mortgage,1908| £297,200} 100 |100 4jJuly84) 4jJan. 85 
Swansea . 34 % stock...) £600,000) Stock |100 ; 34July84) 3$Jan. 85 
Swansea Harb. Trst.44% deb 8 eee ee ES ee ides ah 4}Jne. 84) 44Dec.84 
Do 4 % debentures 7 100 100 oth. ‘ne mn . 4 Jne. 84; 4 Dec.84 
Sydney City 5% 258,000} 100 100 jad ade a pre 
Timaru(N.Zea.)7 %deb.,1910} £60,000} 100 [100 7 July84) 7 Jan. 8 
Toronto 6 & ster. deb.1885-97 100 |100 6 Apl.84 6 Oct. 8 
Do6%W atrwrks. 1897-1904 100 (100 6 Apl. 84 6 Oct. 84 
Do 6 % sterling consol. 96-8 6 July84, 6 Jan.85 
Do 5% gen. con. deb., 1919 5 July84| 5 Jan.85 
Do 4% string. bnds.,1922-3 4 July84) 4 Jan.85 
Wanganui Hrb.6% deb., 1905 6 Jne.84| 6 Dec.84 
(River) Wear Commissioners 
44 % funded debt 
Wellington (N.Zea. )6%, 1909 
Do6%Imprv & Water, 1920 


~~ 


.| 6 July83} 6 Jan.84| 6 July84) 6 Jan e& 
6 July83| 6 Jan.81| 6 Julys4! 6 Janes 
2. 5 Jan. 84) 5 July84) 5 Jan.g5 

6 Nov83| 6 My.84) 6 Novg¢ 

6 Nov83) 6 My. 84 6 Noygq! 


te te eR 


a ee 
- mI Com Oe D> 


bea 


in S Ot WO: 


O&O Va 


Ce te RRR 
the ee me 


~ 
Se: 


Alexandra(Ne ) 
al & Riwys. 


Wales) 

Do 44 % lat nce. stock 

Bristol Le ee ord, ... 
Do preferred i 


So SS Bees SS .! 


106 |107 }1054/1064 

oa 101$}103 [102 /1024 

King’s Lynn Dk.ordnry. stk. pee Enos TE bke Tove 
Do Extnsn. cpitL stk.,1877 


Ber wo 
hn hee 
NESe tee : 
PS ae ee 


Do 4 % debenture stock...| £1 500) Stock 
Milford’ Docks i iiss on 


> 
se 


Sortwseewahm aes: 
Sana . ff. 


hm be mn 
mB 


S20 te he | Cote GS 52 Co Coe 
. = 
> O%SNSO™ 


FUE Ue 





eines ss miaensioiesaseisiinsacieaieh tail 
: 
x 
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NAME. 


— 
WATER WORKS.— 
eaes Gas, Limited 
Do New, 4th issue 
Bournmth. Gas & Water, ord. 
Do B shares 
Brentford Gas—Consol stck. 
Do new stock 
Do 5 % preference stock.. 
Brighton & Hove Generl. Gas 
Do A ordinary 
Do B preference 
Bristol United Gas 
Bristol Waterworks 
Do 5% preference stock... 
Do ordinary shares, 1872 
British Gas Light 
Buenos Ayres (New) Gas, 
- Do6% Debentures 
Cagliari Gas and Water, L. 
Cantareira Water Sup Ff & 
Drainage, Lim., ey eb. 
Chelsea Waterworks 
Do 5 % arenes 
Do 44 % pref. (pe 
Chestr. {ritd Gan A(10%mx) 
Do B and C (7 % max.)... 
Do 7 % preference 
Giget 8.Ptbg.N.Waterw.,L. 


Do 7 % preference 
Commercial Gas (10 % with 
gas at 3/9) 
Do newstock (7 % with do) 
Do 44 % debenture steck 
Continental Union Gas, Lim. 


Do7 % preference 
Crystal Palace District Gas 
—Ordinary 10 % stock 
Do ordinary 7 % stock ... 
Donew ordinary shares... 
Do 6 % preference stock... 
Dudley Gas 


Num é 
of Shares. an 


CaPITAL. 


(Oon-) 


40,000 5| 5 
10,000 5) 4 
5,000; 10) 10 
6,000; 10) 10 
£380,000) Stock |100 
£80,000) Stock |100 
£50,000) Stock |100 
11,000} 20 | 20 
20 | 20 


2,500 20 } 20 
£426,250) Stock |100 

8,000 25 | 25 
£100,000 

8,000 

14,000 

27,875 
£138,500 


£127,000 

£684,725) Stock |100 
£150,000} Stock |100 
£160,000) Stock |100 
£30,000) Stock |100 
£38,230) Stock |108 


2,260; 10 


Amt. 
ber Par. 


PRICES OF THE 
Monts. 


210412144/2104/2143 
1544'1574}1543)1574 


413) 413} 414) 415 
42 | 42 | 41 


£550,000) Stock |100 |: 


£125,845) Stock |100 
£70,000} Stock |100 


£75,000) Stock |100 
£125,000) Stock |100 
25,000) 6) 6 
£50,000) Stock |100 
p00; 30} 30 


me. 33 
*wONMOG: - 


te AaVwoawe Ha aGm 
bh he ba 


£] 90 | 85 | 6 Julys3 
¢}(96/11923) 7iJuly8e 


> SS anaas: 


: MN 


ba Pe be 
AMAA Dae Oe De 


Ln 


6 July84] 6 Jan.85 
74July84| 8 Jan.85 
5 July84| 5 Jan.85 
4p July84] 43 Jan. 85 


5 July8: 


nil, Rr 

6 Jan.84] 6 July84} nil. 
oe 1 Oct. 83] 1 Oct. 84 
0 July82| 3 July83] 3 Jne. 84 
7 July82|.7 July83/ 7 Jne, 84 


1230ct. 83] 128 Apl.841:320ct. 84 
9ZOct. 83) 97 Ap]. 84/1020ct. 84 
45Dec.83] 44Jne.84} 44 Dec.84 
14 Jan.84| 8*July84/14 Jan. 85 
14 Jan. 84) 8*July84/14 Jan.85 
83] 7 Jan.84| 7 July84] 7 Jan. 85 


eee 


oo 


| oem 


} 128007 


1, 10 | 10 
.| £1,695,260) Stock }100 
7 25 


bas 
&AaO- 


Do new, 1874 
Fylde Wtrwrks A 10% max. 1424 1494|1423/149) 
B7 % maximum £106,058) Stock |100 |1394,1424!1393{1423 

Gas Light and Coke (10 % 


with gas at 3/9) A Ordy.| £5,441,820) Stock |100 
B stock £100,000} Stock |100 
Dol0%C, D, and Epref...| £665,000) Stock }100 
Do74%G preference . £60,000} Stock }100 
Do 7 % H stock £1,300,000) Stoek |100 

Do 10 % J. stock £466,538] Stock |100 |: 
Do 4 % debenture stock...| £1,061,335| Stock |100 
Do 4} % debenture stock! £295,912! Stock |100 
£475,020| Stock |100 


14,000 
5,840 
6,160 

£16,500 
5,585 


ated 


8*Feb.84/14 Aug84| 8*Feb. 85 
5 Nov83| 54May84] 6 Nov 84 
5 Nov83] 54May84| 6 Nov 84 


Se Se CO et Co OH RAMA BANS 
ft he NN 
$2 S KHRaLessans oS 


13,200 
20,000 
4,816 


eal Continental Gas... £3,500,000) Stock 100" 204 |206 


aterworks £595,820) Stock |100 |249}}255 
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MISCELLANEOUS COMPANIES—Continued. | 
PRICES OF THE Last eee | 


DIvipEnps, 
Last Four. 
Rate % per Annum, including Bonus, 
* Interim. 


CAPITAL. 


GAS & Wart BRW ORKS— 
ee ow es ' 6 Apl.83] 6 Oct. 83} 6 A 

bourne 6% deben. 1885-6 vee [ose face [one fons 

< 107 |108 }107 (107 | 107 ‘ 5 Oct. 83) 5 Apl. 

Do 5 %, 1908 7 ; 16} yg 6*Dec.83) 6 My. 


8 Aug82| 9 Feb.83/ 9 Aug 
74Feb.83|74* Aug 83) 8 Feb. 
5245/12 Ag.83)12§Feb.84)123 Ag. 
1123| 4 Aug83] 4 Feb.84| 4 A 


Newcastle - upon - Tyne and 

Newcastle& Gates. ‘tr.| £388 a late 

New River (newshares) . 5274 32443254 
Do 4 % debenture stock... Uh4p)i143)012951124 

Odessa W aterwrks—A shares 30,000 54) 44) 5 

8) 


it 


AB MSE 


Serta 


8*Jne.83)10 Dec.83 
8§*Jne.83}10 Dec.83 
8*Jne.83)i10 Dec.83 

‘| § Feb.82) 6 Mar83 
6jJuly83) 6qJan. 84) 6 
6 Feb. 82) 5*July82 

| 5 Oct. 81/ 5 Oct. 82 

| 540ct $1) 540ct. 82 


areata 


i 


Ottoman Gas, Limited 

Paisley Water Company ... 

Para Gas, Limited 

Partick, Hillhead, & : 
Maryhill Gas, L.... | pref. 


ea aoe 


Oo DOS Ce Ce Se 


onc ih Ne ia, ped SSIS Ris 


cela tien Late aie 


eee 


Lhe. ee 
y, 
et a ee 
til hernia on ata ca ee ee ee 


wa 1 ire “pre repel 
sellin ne: frente 


sai ileal ae xe ee 


fi 


People’s Gas L. & Coke of Chi- 
cago Ist mrt. 6% strl. bds. 
Do sterl. 2nd mort. 6 fer: 
Rio de Janeiro Gas, Limited 
San Paulo Gas, Limited 
Shanghai Waterworks, Lim. 
She : UnitdGasLight,CLA 
Do 


Do 4 % preference 

Do B preference 

DoC — 
— 5%since’s! 
— 65% from’84 
— 54% till’85 


perp. 5 % deb. stock. 
South Rtatfordchire WaterA 


1876, maximum 7 %, B 
Do 5 é pref., 1862 & 1864 
Do 5 X pref., Classes C& D 
Do 4 % debenture stock... 
Southwark& Vauxh’llWate 
—Ordinary (10%max.).. 
Do £10 shares (10 % max) 
Do do (74 % max.) 
Do 5 &% preference stock .. 
Sunderland & South Shields 
Water 
Sunderland Gas—Original.. 
Do additn]. sh—84 % max 
Sutton,Sthctes,& Dryp'l Gas 
Tottenham & Edmonton Gas 


(10 % 
Wirral Wat 
Wolverhampton Gas 
Do 6 % preference 
Wolver ee ct 
Worcester New Gas Light 
(1846-8) 


TRON & COAL & STEEL) 008. 


drew Knowles & Sons, L. 
Armstrong, Mitchell,& Co.,L. 
Arniston ited 


ully 
Do 5 % preference 
Cairntable Gas Coal, Lim... 


100 {100 
10 


100 
10 


1244 
1094|110 |109 /1095 
1874|190 {185 11873 
114 12} 11 | 115 
i2|... |... 1132 
192 |197 1192 1197 
172]... | ... {172 
143} 144] 14 | 143 
103] 11 | 10 | 103 


2464|247 4/2465 /2473 


206 |207 |205 1206 
63, 7 | 64) 67 
53} 53) S| 53 


5§| 53] 53x| 53 
130 1304}129 |129 
0 a 


198)188x| 188 

RAG Se 
754) 75%) 723) 753 
101 |1014'1004}101 


3 
i¢ 


Mh * . 
SKE! was! 


bee ee be 
NAW OOD 


mea es 


te ee te Me Sofa Ce th tn Ge Ce Cote ten Cote tnt 82 OR 
me 


0 
1 
7 
4 
2 
. 
4 
7 
0 
0 
3 
8 


10 Mar83|10 Sep.83}10 Mar84{I 


13 |10 Ma 


. {12 Mar83/12 Sep,83/12 Mar84/12 


5 July83 


4 Mar 83 


84Mar83 


84Se 
74ApL 83} 74Oct. 83] 7$Apl. 84) 740ct. 


6 Nov83 
6 Dec.83 


21 |10 Apl 83|10*Oct.83/10 Apl.84/1@*Oct. 
83]10"Oct. 83/10 My. 


24Nov82| 24May83} 24Nov 
24Nov82) 24May83} 24Nov 
24Nov82) 24May83/ 24Nov 
4 Jan.84) 4 July84) 4 Jan. 
5 Jan.84; 5 Jne. 84) 5 Dec.84 
5 Sep.83) 5 Mar84/ 5 Sep. 84 
5 Jan.84) 5 July84) 5 Jan. 
54Jan.84) 5 July84| 5 Jan. 85 
54Sep. 83) 54Mar84)| 54Sep. 84 


eee 


5 Jan.84|) 5 July84 


Aon 
ee 


Sy Sy So 


5 July84 
4 July84 


8 July$4 
8 July84 
74J uly84 
5 July84 


9 Sep.82/10 Mar83 


SO ADHD BO 
ey Sy ey ey 
BEES 


Pp: 
p.83| 8}Mar84| 84Sep. 


10 ApL 83/10 Oct.83}10 Mar84/10 Sep. 
7 ApL 83] 7 Oct.83} 7 Mar84/ 7 Sep 


6} 62) 54 
763) 723|1 


tn ~2 B&D Ce Se D NN 
Samoan: wo! 


2 
e. 
=~ 


7 ApL83 


5 Dec. 8} 
0 ApL83 


5 Mar83} 


0 Sep.81 


7 Oct. 83} 7 Mar84} 7 Sep. 


t. 84 


0 Feb.83| 2}Feb.84 0 Feb8s 4,765 


10*May83/10 Nov83|10*May84|10 Nov84 
6 |74 for 80| 8 for 81| 6 for 82) 0 for 83 
84| 6 July83} 6 Jan.84| 6 Jalyee 6 Jan.85 
4| 83) 74Mar83| 5*Sep.83} 5 Apl.84 
(| 172) 163) 74Mar83) 5*Sep.83| 5 Apl.84| 0 Sep. 
6} 194) 188] 5 Aug83| 5 Feb.84| 5 Aug84 


0 Sep. 84 


5 Feb.85 


4 Dec. 82} 0 Dec.83| 24Dec.84 


5* Oct. 83|10 Apl.84! 5*Oct. 84 } 64,689 


5 Sep.83| 5 Mar84| 5 Sep.84 
0 Mir82 0 Mar83| 0 Mar84 
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NAME. 


= 


‘RON & OOAL& STEEL. (Con). 00 # sas unl aa 
\(yde Coal, Limite a8 izitl edt act se AE hs Ee 
Sot Stel oo, a Pa tabe Po AvgS0"Fh ois Augode 
1 Coal, Limited 74,47 4) 43; 48) 46) 4g). 4 
| Fife Coal, Limited | TL [lO¥) 103) 1k fé6 5 2 rh ws 0 hae StFeb Silide renee oa 
' Gt. Westrn ot wh shares 64) 6% 6) 4 | 7 13 16) 64 64)10 ApLasilo Oct. 83/10 Ap 4 r eae 
Do 10 , preferene rle, . ek 72 4) 74) 7 |10 July83\10 Jan.84)10 July84|10 Jan.85 

| aes Colliery, Limited ) nil s Ss on ee 
Do Preferred shares rege 7 y | ous) <U | UG nil. is sks 
Henry Briggs, Son, | Urey. --| ’ a) ge j ¢} 6%) 6) 24Aug81| 0 Aug82 
ere, ited Has | a5] a6) ae 15 5 $148 | aft] Aneel] © Angee 
Sohn Brown & oo ie er } 6 663) 60 | 8 Ju asses 88 
| Saban Fe i Coal ce J} 2+8| 23) 6{May81/10 May82 


| §%1st Mort.gua b ;Cen 


|| — tral Rail. of New Jersey| £2,000,000 _ 1013 103 |100 {1014} 102 4|103 {100 | 6 May83) 6 Nov83 


‘Tynvi & Tondu, Limited... 93\ 27| 26| 25 : 3 [100 
(MBor¥ preference 7 | ag] 1g; 4] 26] 4 Mar8i| 0 Mar82 
|| Lochore & Capledrae Cannel 

| Coal, Lim.— Ordinary.. 

| Do 10% preference .... 

| Marbella ron Ore, Limited 

| Mersey Forge, Limited 

| Midland Iron, Limited 


5*Nov83)10 Jne. 84 


| Do 

'Monkland Iron, Limited ... 
| Mwyndy Iron Ore, Limited 
| Nantyglo& Blaina Ironwrks. 
| im. §% preference... 
| Do ordipary shares 

| Nerbudda _ and — 7 
| Ne rearn, Blac 
"Vein Steam Coal, Lim.. 
| New Sharlston Collieries, L., 
| preference 

| Newton Chambers & Co., L. 
| Do6 % preference 

| Niddrie & Benhar Coal, L., A 


i 


| Omoa& Cleland Irn. & Coal,L 
| Park Gate Iron Company, L 
| Pearson and Knowles’ Coal & 
| Iron, Limited, “A” 6%... 
| Do B ordinary 

| Pelsall Coal and Iron, Lim. 
| Rhymney Iron, Limited ... 


«.. | se | © Sep.81| © Sep.82| 0 Sep.83) 0 Sep.84 
663| 64j|12gJne.82| 6} Dec.83|12}May84 agen 84 


Mar84) 6 84 
Mar84| 4 Se. } 109010 
7,715 


20 
20 
20 
5 
] 
6 
65 
50 
50 
20 
5 


a 
oc 
ae 


Do new shares 
Sheff. Forge & Roll.Mills, L 
Sheffield Steel & Manufac.,L. 
Sheepbrdge Coal & Iron,L.,A 
Do new, B 
Do C preference 
‘ShenangoRI. & Mercer Prf. 
| Coal, Limited ... J Def. 
| Shott’s Iron Company (stock) 
| Do Preference shares 
Skerne Ironworks, Limited 
‘Staveley Coal & Iron, Lim., A 
| Do do B 


| Do do C 
| Do do D 
‘SteelCompny of Scotland,L. 
‘Sydney & Louisburg Coal & 
| _ Railway, Limited, ord. 
_ Do Ist preference 

(Tees Side Iron and 


pte Works, L. 
| De d 


— 
eSsSSSSS8SSRxsuseso 


_ 
o 


SERSaoLBwoae 


| — Conke and Co., Lim. 
|» Wwam Jessop & Sons, Lim. 7,687, 650 
‘LAND AND BUILDING 
Arkansas Val. Lnd& Cattle, L. Oa ae 
Labourers, & Gene- 
ral Dwellings, Limited 
Ban | % preference 


Bedford 
British 
British Land 
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CAPITAL. 


ee 


Amt. 
Number |“ of | Par. 


of Shares. ene, 


——_—— 


LAND & BUILDING 008.|—(Con-) 
Canada Company 
Canada North-West Land,L. 
Cattle Ranche & Land,L, prf 
Central Argentine Land, L. 
City of Aberdeen Land, L. 
Dakota Stock and Grazing, L 
Dundee Investment, Lim.... 
Hansford Land & Cattle, L. 
Hudson’s Bay 
Imperial Prop. Invest. Lim.. 
Improved Indus Dullagn 1. £500,000) Stock. 
Iowa Land, Limited 15,000} 20 
Land Corp. of Canada, Lim. 25,000. 
Setederians & Cattle, L.. 

Do New Shares 
Metrop Assoc. for Improv. 

DwellingsofIndus.Classes 
Missouri Land & Live Stk.,L 
Natal Lnd. & Colonisation,L. 

Do 8 % preference 
Nevada Land and Cattle, L. 
Ne w Brunswick Land and 

Lumber, L., 5% Ist Mt.| £513,000) 100 

Newfoundland Land, Lim. 50,000 3 
New Zealand & Australian 


Land, Limited £1,250,000) Stock 


8,326] outstd)’ 


Do 4% pref. (cumulative)| £1,000,000} Stock | 100 


N Zealnd ThamesVal.Lnd. L 48,000; 10 
Nrth. British Australasian,L. 
Noithern Agricultural 
Peel River Land & Mineral, L. 
Platte Land, Limited 
Powder River Cattle, Lim. 
Do 10 % Preference 
Prairie Cattle, L. (1 & 2 iss) 
Do 3rd issue 
Scottish American Land, L. 


Consolidated ordinary.. 
Do6 % guaranteed pref. stk 
Do5 % do do £400,000} Stock 
South Australian Company. 14,200) 25 
Swan Land and Cattle, L. .. 75,000; 10 
Texas Landand Cattle,Lim.| ~ 48,000 10 
Van Diemen’s Land 9,100; 30 
Western Land & Cattle, 20,000 5 

Do 5 X% Preferred 20,000 5 
Western Ranches, Limited. 22,400 5 


LAND MORTGAGE, FINA|NOIAL, &|c, — 
A een Heritable Securi- 

tiesInvestment, Limited 10,125 
Agricul. Co. of Mauritius, L. 25,000 
American Freehold Land 

Mort. of ‘London, Lim.. 
Amer. Mort. of Scotland, L. 
Australsn. Mort. & Agency,L 
Australian Mortgage, Land 

and Finance, Limited... 


British &American Mort., L. 
British & Australasian Trust 
and Lean, Limited 
British eee Mort- 
gage and Agency,Lim... 
British Canadian em and 
Investment, Limited ... 
Ceylon Investmnt Assctn.,L 
Colonial & U.S. Mort, L. 
Colonial Invstmnt. & Agency 
of New Zealand,Limited 
Colorado Mortgage & Invest- 
mentof London,Limited 
Credit Foncier Egyptien ... 
DoLand Mort. tures 
Credit Foncier of Mauritius, 
Limited 


oe 


5 


Baro = Onr 


— 
oO 


ate 


mm Om OP td 


ha 


“2 Ce 88 D Cot WwW OD 
E. mA 
mM Oe Sets CoN SD & 


an On fa 50 52 ww 


DivipEnps, 


nn 
Last Four. Rear § 

Blnce.aft 
t Div, 


14|20 July83/124*Jn.84 


26 | 5 Jne.83 


5 Aug84/ 5 Feb.8& 

82 32. 3$Dec.84 

4 Dec.82 82} 4Dec. 83) 4 Dec.84 
i} Dee.81 3 Dec.83] 4 Dec.8i) $407 
74AplL 82 10 Apl. 84}10 Oct. 84] 10472 
5*July83} 5 Jan.84) 5*July84) 4 Jan.85} 12978 


4] 8 Feb.81/} 8 Feb.82/104Feb.83)10}Feb.84 
1 |25 Jne.83)15*Dec. 83/25 Jne. 84/15* Dec.84 


y 
13] 74Ap1.83/10* July83}10A pril 84) 10*Jly. 84 
13] 7 Apl 83] 7*Oct. 83] 7 Apl.84} 9 Oct. 24) 10,264 


313] 6 July83| 6 Feb.84| 6 July84] 6 Feb.§ 
§} 6 Dec.81] 0 Dec.82 83) 0 Deo.84 


15 Apl.83|10* 
15 Apl ach 
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MISCELLANEOUS COMPANIES—Continued. 


— PRICES OF THE Last two|PRICES oF 
CaPITalL. 1885. Drv1penps. 


Monts. Last |divs. yld. 
NAME. A gid Busi eet 
Number ness |4* Latest E ; Last Four. Rearv. & 
of Shares. . Done, |..Price. | Rate % per Annum, including Bonus. [Blnce.aft 
‘ PerCent.| | 3 * Interim. Last Div. 
——————— —oa—ronw—r—rr 1 _ | eesti 


—_ 


LAND MORTGAGE, &o.— £ sd £ 
itish Civil Service Per. Bldg 295 | 6 12 3] 23 | 173] 6 Ine. 83 6 Dec.83| 6 Jne.84| 5 Dec.84} 9,984 


Land & Mort.Co. of Egypt, L. 20; 5 2 2 |'2 100) 23 13] 6*Mar83) 6 Jne.83| 5*Dec.83 . 8 

Do5%,36years debentures oi {6 21 3| 92'| 90'| 8 My-83| § Novea| 6 Meneal ote } R070 
Land Mort. Bank of India, L. 73) 23) 3 ti * 4 nil, 4 I/psJty80 nil in/1881-2-3-4 

Do5 7, deb’64-66, for 30yrs.| £1,000,000) 100 |100 101 |102 [100 [101 | 101 | 4 29 0/103 /100x| 5 July83, 5 Jan.84| § July@4| 5 Jan.85) ~~ 
Land_ Mortgage pate of . 

Victoria, Limited noe ond 23\;7 2 8 Aug83| 8 Feb.84 : 9,000 

Land Securities, Limited .... 20,000 10 4 jiz 5 5*Jan 84 5 July84 sJeneee an 
London Financial Associa.,L. 36,036 424 3 nil, 13} nil nil. nil nil. er 


Manitoba Mortgage and In- 
vestment, Limited 45,000 ’ a bis be a 


10,000 34/15 Mar83|15*Sep. 8315 Mar84/15*Sep.84| 36,463 
ortgage Company of South! (110,000 i sel ad 8| 1] 1¥s| § ApL83 | 8*Oct. 83| 9 ApLs4/ 8* 
ma ee Ne a ee ee? erent 
ional Mortgage &Agency 
ree of New ealand, L. 100,000 
New South Wales M Y 
Loan, and Agency, Lim. 52,180 
NewZealand Agricultural,L. 16,742 re ee 
New Zealand Grain Agency 
& Mercantile, Limited 3 
New Zealand Loan and Mer- 
cantile Agency, J imited 
Do.4%, Perpetual Debentures 
New Zealand Mort. & Invest- 
ment Association, Lim. 


ee 


14} 14) 5 July83) 5 Jan. 84) 7 July84| 5 Jan.85 
| =| 3 Age 


7 Apl.83| 7*°Oct.83| 7 Feb.s 


2 3 
Oa 


eee 


0} 54] 5 |10°July8z/20 Feb.84|10*Sulyeaa0 Feb. 82 
$| 95'| 94 | 4 July83| 4 Jan. 84) 4 July84| 4 Jan.85 


nee ‘#} _4| 5 Feb.83| 5 July83| 5 Feb.84} 0 Julys4 
New Zealand Trust& Loan, L. 2/17 | 16 20 Aug8320 Feb.84/20 Aug84/20 Feb. 85) 
Ditto 5 % perpetual pref. 9} 29 | 284] 5 July83| 5 Jan.84| 5 July84) 5 Jam. 80 


North British Canadian In- 
= ys | oo | 8 AplL 83) 8*Oct.83) § Apl. 84) 8°Oct. 84 


vestment, Limited 
Nerth of Scotland Canadian 
seortgnaes, Lisioet 2§| 2y%4|10*May83/10 Dec.83/10°May84|10 Dec.84 
NorthofScotland Equit. Loan |< jan ve foe | cee (LO Jan.82/15 July82/ 
Northern Heritable Securi- 
ties Investment, Lim... ee -. | +. | 74Mar61| 5 Mar82} 0 Mar83/ 0 Maré 
Northern Investment of New Boe 7 Oct. 83 7 Apl.84 8 Oct. 84 
Zealand, Limited wis Bs for1884 
Otago and Southland Invest- 
ment, Limited : 10"°No 
Queensland Investment an 
Land Mo e, Lim... 
River Plate Trust, and 
Agency, Limited, “A ”.. 
Russian 54 ary mrt. bds— 
2nd -} . by §- f 1902 
3d iss. { yrlydrw 1918 
Scottish American Invest. L. 
Scottish American Mort., L. 


Scottish & New Zealand In- : 
83| 8 Dec.83| 8*July$4| § Dec.84| 22,360 


vestment, Limited Said aie set l ll tee 
Scottish Heritages, Limited 64,031 7 rs ‘ a] w)4 for 1881\4 for 1882/4 for 1883) 4 Mer84)_... 
Scottish Ontario & Manitoha 


the 
bee 


Siro 
mon 


Rorso 
BS. 
bs. Fo . 


St wo 
Be to 


+4. 
oe > > ~ 


200 88 DS ete et 


Mercantile A oMK.. 
oth Ancien Eat — 
gage and Agéncy, ; 
Do 44 % debentures, 1886 
Staffordshire Financial, Lim. 
Standard Prope 
ment, Limi 
Trust & Agency of Austra- 
lasia, Limited 0 
10 
10 | 10 | 11 12) 12 
2; & 43; 4 6 Jne.84| 6 Dec.84 } ; 
201 3 oi ofl 2 83 83 6 Dec. 84} j 155475 


200 {1008/1021 {102 |101 
GT FT tae wn | ne 


SPINNIN . 
me or RES * 


pinniag, Limited 
Borough S ienior Li 
Broadway P 
Butler Green, Limi 
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Drvipenps, 


Last Four. Reary 
Rate % per Ane. including Bonug, eae 
nterim 
. Last Diy 
a 


—_—_—— 






































































































































il £8 ¢ ; - 
Here Niauing, Limited. | 10,000 717 OP (rat ntaySs] 33 Auctal OINovad “yf |i 

j Limi 10,000 5 4 iJan.5-/0ZApl.8<} 9 July84) 640ct, § 
Groerea and Winkworth, 1] 50,000 ae (0*Mays8:|15 Nov8:}:0*May84]i5 Novag ld 

Do new shares.............. nee : his Ber Are awe oa 

: pinning, Limitec $10 ( 32] 4 Dec.8:} 2 Mar8s] 3 Jne.84| 0 Se £% 

Do 10 %, nrefereetce oe 0 7 1 g]10 Sep.8:|10 Dec.8:}10 Mar84ji0 neal} o 
qiaes Coin elanog, bs | eta d.Aug|iofr1sss for 182 | 
Pi 4 8i7 : ayant otreea: shaawse 5 Nov8d} gy 

Spinning, L. “A’ 50 911 ( |'23Jan. 3+ L2gJuly8: |174Jan. 84110 Julygy 
Hetherchew Limite Sac. 4 3816 <¢ i) 74Mar 8< 0 Jne.8<} 0 Sep.84} 2 Dee 8 . 
Junction Spinning, Limited 50 7 6 & 15 Ine, 82/124Dec.8: |10 Jne.84]3 Dec.84 2.016 
Lancashire Spinning, Lim... 4 vs 0 Feb.8: 2$Augs:| 0 Feb.84] 0 Aug84i3.147 loss 
Livingstone Spinning, Lim... 2 613 & 5 Feb.83/10 May84| 0 Aug84} 5 Novs 216 

iddleto d Tonge Spin- 
Sree bean th ae 10 | 10 $6 & 8 Jne.8:} 74Dec.8:| 6 Ine. 84] 0 Decs 

MI secdunsnesenes 5| 5 615 ¢ . ¢ Funct 0 Deosd| | 1,063 
Moorfield Spinning, Limited 5; 4 619 ¢ t. 84] 8$Jan.86 
North Mone pinning, Kia... 5] 3 817 § 10 Aug84/10 Dec, 84 io 
Oldham Twist, Limited...... 20 | 20 6 4 § 5 Jne. 84) 8gJan.85 

DD BOTs nals -6-cikives: 20 | 10 815 1 5 Jne.84]13 Sep.g4|[ 204 
Park Mill Spinning, Limited 10} 7 813 § 10 Jan {10 Julysai° 
Parkside Spinning, Limited 5; 3 916 ¢ 10 Jne.84/10 Sep.84] 2.598 

i f Wales Spinning, 

] wd ee sxeonan . . 5] 43 wren 34Apl.84} 0 Oct. 8 2 loss 
; Royton Spinning, Limited... 51 3 96 & iO July84j139 Oct84} 2.999 
J Shaw Spinning, Limited S 5] 34 516 § 5hJne. $4] 0 Sep. 8 1,633 
i Star Spinning, Limited...... 5} 34 716 & 5gAug84) 84Dec, 
Ki Sun Mill, Limited ............ 5) 5 910 ¢ 8 Jne. $410 Sep.84} 1,591 
4 Swan Cotton Spinning, Lim. 5] 4 oie 2 5 Mar84/22 Sep.84 205 
f United Spmmning, Lim. ...... 5] 3 8 9..8 84May84| 7, Aug 
; Werneth Spinning, Limited 5] 3 611 3 54July84/3440ct. § 
: West End Mills,Limited ... 10; 5 815° é 5 Mar84} 7 Jne.84| 171 loss 
‘ Westwood oP Lim... 5; 3 8 6 ¢ 6gSep. 84/10 Dec, 8 13 
; York Street x Spinning, 

PE vise dancetiosenenes 25 | 11 24 |L3§July82)13gJan. 83] 13gJuly$3/13gJan.84} 270,000 


em Tm FF FF ene | cetera 





STEAMSHIPS(&SHIPBU|ILDING.) 
Aberdeen Steam............... 80,000 










Se eewesesereses 


10 May83/10 Nov8 
3} O Jne. $4} 0 Dec.84 


Pee ee eeeaseseeees 


5* Aug 8 41,917 


POPE ODODE EDO E RES Eee 


Castle Mail Packets, Lim. 

City of Dublin Steam ...... 

Commercial Steam Ship, L. 
Do do 











City of Cork Steam Packet,L. 
Cunard Steamship Limited 
















































106} 93 4 May83| 0 May841) 151964 
petlaianinaitastniaiaet ian 2H} 2 4 May83| 0 May84 } ” 
hin 0 Feb.84| 0 Aug84)_ . 
sepeudinnanDarmben! 6 Jan.84| 6 July84 
aoweses 5 Apl.84| 5 Oct.84) 1,28 
potemanien 7 Nov83} May 
: . 1 
BR cone sepescensreed ee 
Earle’s Shipbuilding & En. : Fa 
‘i pneering, ed asoeve 4 Dec.83} 
meral Steam Navigation.. 6 0 Mar83 GaSep. 83} 6gMar84| 5 Sep. 84] 
= $3 en ~ 4 1h 5 Mer83 5 Sep. 3° Mars4 5 Sep.84) 
GreatKcsfern 8 wah i 4 15 & Mar83) 5 Sep: 83) 5 Mar84| 5 Sep-64) + 
Steam nil. |... |... | 0 Aug8l| 0 Feb.82| 0 Feb.83| 0 Feb.§ 6300 
ant 8 16 9 24) 23) 6 Aug8]| 7 Aug82| 7 Aug83| 7 AugS4| 1 
i Glan 3 & 2 9 5s) 43) 5 Mar83) 5 Sep. 83| 24Mar84| 24Sep.84) 
ge) ing P dal. 778 Oct. 84, 4,108 
Mercantile Steamship, : 5 Apl.83) 4 Oct. 83] 4 Apl.84) 5 
Merchant Shipping, Eaited 115 4 7 Feb.83| 5*Ang$3| 3 Feb.84| 0 AugS4) 11,2 






= 
® 






Last |dividend| 20 July | 1882. 25,000 





EOE OO 
— 



































———— 


Feb. 27, 1885.] THE INVESTOR’S MONTHLY MANUAL. 81 


a eee * 
——— 


— 





OO 


MISCELLANEOUS COMPANIES—Continued. 


i 











































































































PRICES OF THE Last two PRricesor) 
CaPIraL. MonTH, —_ Dt VIDENDS. oe 

- fn ee Busi- |""Y Last Four. Rosrv, & 

wisi sie t Latest 

. NAME. Number i Par| § = Dons i Rate % per Annum, including Bonus. ae 

; of Shares. |i, S} 1S |g | Dome percent. * Interim. 

iy ee 2 en ee ee en eee ree £ 4 

. £ sd 
or AMSHIPS—(Oon.) 

STEAMSHIPS—(Oon.) | . ot - . Nov8:| 0*May84| 0 Nov84| 14,432 

8 Misissipni & Limited 21,538} 15/15) 7) 73 Pe. 7 if i a 13 5 Foes a Febs: 5 Feh85| 0 Feb]... 

W onal Steam Ship, Lim,  75,000/ 10 | 10 | 144) 24) 12) 1 Sis)... | 54) 441] 8*July8:| 8 Jan.84] 0 July8él 8 Janes] 
No 8 % minimum pref, 100,000 10| 5 ‘hi a1 | 3 10 14 6 . » —|lO*Feb.84| 5 AugSs| 

49 New Zealand Ship rae. | 93] ole uw 6 84Sep. 8! |11gMar82/3} Sep.82|!17Mar84| 4,010 

8 Fa Sliand Stem Navig’o) 30,000} 14), 2) “4g| 5 as 4 © i “54) 43| 5 ApL&: ul ApL8) 0 ApL84 0 Qet.s4 125,000 

e e + } = ! e o 
Orient Stcam Novigrcon.-| 69,085} 25 | 28 | 264) 268 264] 263) 264 | 5 14 4| 27 204] 7 fo | aay, 
Pacific Steam *Mar8:|10 Sep.83| 6*Mar84/ 6 lf 

SIE eine, Anes] 8954) 35) 35 154) 1s4tstijats| 15 | 9 28 4 154) 184] F-Mar8|l0 Seh6s| 6 Marsal 6 Sep se] 19824 

133 ee one 26,297 5 o |tt6 | ; 

ceeccsecccceseseeeceses “ . 85 5*Jne.84 9 Dec.84 } 

8 Peninsular’: Oriental Steam) = 5 | 50 | 58 | 62 | 58 | oo Ss oS eee penne) ache bate Dec.8s| f 409665 

on stone ieee aul Wl ol al al tide tk 13} 1| 7 May8:| 8 Novs2| 6*May83| 0 May84|"_.. 

* Royal ExchangeShipping,L 15;00¢| 100 | 60 | si] 64'| 513| se:| 58 | ae" al st 504) 5 Apl.s:| 5 Oct.83) 6JApL 4) 840ce.84) 272,570 
ori} Packet.. 000 | ba sve i 

1 Mail Steam Pac ee oe bs da san wee foes | one y8<| 0 May82] 0 Mays] “ 

. Shaw, noel, & A i 25016 10/10] 4| 4/| 33, 33] 48] nit. 13 13; ce ae 5*A 3 1h Feb&| 12,412 

320 State or ea Lim. 12,006) 25 a 133 134 ry a or fie i i Apess| 0 Nov8s 0 Apl 84 0 Novi a 
Union Steam Ship, 19.99§| 20! 10 6} 8| 63] 81; 8 nil, 

04 Do new.....++. sereeeesensscees ’ fs :110 Nov8s! 8*Ma 10 Nov84 67,476 
Union Steamsh’p of re! 0653/10 | 10 | 12 | 124} 12 | 123] 123 | 7 4 6} 123) 114) 8*May8:|10 Nov ys 

” yada & Pacific Steam b} 208) 188) 18 6 i7 9| 204) 187)10 Feb.8:| 7*Aug83|(3 Feb.84| 0*Aug8¢! 135,500 
West India 16,000 25 | 20} 20 t ) re 4 

Ship, Limited ............ , | 
Oss aa enaeps f -pemememe | pterempdpmeeins oneness leiden 
092 Se ener ae : 
> *Jan.84/18 July84|10*Jan.8!| 40,815 
= TEA AND COFFEE O08. 0,00c| 30 | 20 364] 38 | 96 | 38) 3745/7 7 4| 38 | 36 [10 July8:|10 Jalyes 8*Dee.8: 24*Jan.8i|  ... 

591 Assam (Tea) ..... minseyshes 7,817} 10| 10) ... ca ate tl noel . aa “$a - bang 1}Aug7;| 4Aug84 ‘S300 

205 Borelli Tea, Limit Limited 500; 20/20) 3| 34 3| 3 904 6 2 9|23| 21 | 74ApL8)| 8 ApLs2| 6 A 85 ap 84 
Pit  and(Tea), Limited...|. 6771| 20 | 90 | 22 | 23| 21 | 22'| 224 i. | 1|_ 2] 0 May81| 0 May82| 0 May83| 0 May8sl 

307 Rasien Asam (Tea), Lim| 12224 10/10| ¢| a] 31 a] 13 "2 16| 36 | 34.| 8 for 8¢| xl. July83]124 for 8 lpd.Julyed| 6,908 

- Eastern Assam (Tea), Lim. 5,000} 20 | 20 | 35 | 36 | 34/35 | 344) 7 64} 53) 8 Aug8]| 8 MarS<| 6 Mar83j5 July 84|__... 

13 qetohant Tes, Laaibed <1 15,000 10|10| 6| 64 slo 0 ate 9/| 6 July8i| 6*Jan.84|12 July84| 6*Jan.8:/ — .. 
— See 10,000 10 | 10 | 10 | 105 3 Tee nit ss 0 Jne.8}} 0 Jne.82| 0 Jne.8:| 0 Jne.& | .. 
Lebong Tea, MAIUEG .....+5.- ’ ” 7 ce Lit t, a “es 8 Julys0 nil since. Sa 

AD exten coauct my Le] Fs) 30) 1014 | a) “iA | Ga | | a) “| wane) ei , 

im coe | cee | ose oy 9 5 nil | sin * 

a Mun ledye Tea, Limited . 15,998} 10 : 2| 93) Wl 2 2 nil. 24) 14) 5 —o 5 July82| 2 July83| 5 July8} 1,152 

ted 10,000} 10 4§|8 4 8| 49) 43] 0 July y : 

000 Ouva’ Coffee, Limited ...... 9,104, 10|10| 43| 49) 43) 43 § § : nil. nil. nil. p one 
totais.) ian Tit. , “at of fa Wh nil. nil. ase 
Tambracherry Es 25,0001 10/ 10 3] 1 4 ene | ampere | meee inane alae 
Upper Assam Tea, Limited ’ ieoscul emo fepeomencsenen leis Ee teidnae naam 

3| 34 for 84) \ 727677 
ACT|'NG). > 34 for 8)| 2% for 82| 34 for 85) 34 
Aanle Arserican Tolegph. L-| £1,892,480] Stock. |100 | 313| 315] 30513043] 308 10 8 2} 324| 304] 34 e| 6 for 8:| 6 for 84| /payble 
£1,892,480| Stoc 1| 54 for 82| 6 A 
Anglo-American Telegph. L. ? | xa 543 |10 13 3| 56| 54| 6 for 8 , “| 2 for 94) | MY rE 
s ( Defrd. recvs. | £2,553,760| Stock. | 100 4 56 | 54x) 544 7" 5 O O| 84 7i/ 1 for 81| 0 for 8:| 4 for 8<| } for Ny, 
ans div. after 6% rf £2,553,760| Stock. 1100 8 | 7h 7s 7 
7 \ ae ae. i) 11] 112} 6 6 S| 113] 10 | Total for| 1883-4,(|% paid | Quarter! 
i eae coceccees 130,000 10 | 10 a aha 103" |r034 104 105 | 03 eee ese Bite wis 
Dose Debentures ...... ...| £150,000} 100 | 100 x ‘ ;|10 ApL8:|10 July8| 0 ApL8s| 0 Apl.ss 2,526 
Consol. Telephone and Main- 04 850 1/1 4 i 4} nil. 5 1 i 9 July8:| 7 Jan.8/ 9 July84/ 7 os 60,441 
sochetinn Teak’ E 1g000| 10 | 10 | 124] 144] 1) an | 108 | 7 14 | 181! 172|10 July8:|10 Jan.84|10 July84|10 Oct. 84 

194 Cuba Submarine Telegph. L. , 10 | 10 183] ish 174) 173 174 }5 14 33| 2'| 0 Api.8:| 0 Oct.8:| 0 Apl.84| 0 Oct. 1) 2084 

100 Do 10 per cent. erence , 10| 9| 3% 2 | @ | 2¥| nil. is 10:|10 ApL8:|i0 Oct.8: |10 ApL84 10 Oct. 8 ‘ath 
“Dol perosat peetecoce| ooo] 10 | 10 | AL] 124] 11 | aN at . : 9 9,| 5*Keb.8:| 5 May8s| 5 Aug84| 5*Nov&| 317, 

10 per cent. preference , 91) 93 94 93) 9 i 4 
. cs calg gh mer ys see bo i | 102 | 4 13 104 \1C2 | 5 July8:| 5 Jan.84/ 5 July84; 5 Jan. 8)... 
Eastern & South African £11033 1024 1032} 10% 
Telegraph, 5% deb. 1900| £550,000| 100 {100 |102}|1033 ¢/ 124] 12;] *Qrteis| G}ADLS:| | *Qrtel| 7 Apt } 502821 
os Bastern Extension, Australia 250,000 10/ 10 | 123 13 128) 002 oot : 10|\12 |197 | 6 Feb.8:| 6 Aug8:| 6 Feb.$4| 6 Aug 
an ina ie egrap ’ 1! 110 107x! l 49 - 
Do6 debentures, 1891... £320,000) 100 [100 |110:/110})107 8}1044|1023| 5 July8:| 5 Jan.84| 5 July84| 5 —— 
— ustralian Subsidy 100 |103 |1044/103 (1044) 1033 | 4 - 6/103 (101 | 5 May8+| 5 Novs: 5 May8s 5 : anes ed 
DoS debe tures, 1806] £100,000] 100 {100 |102 |103/|102 MMe | tis} 5 0 Of 128] AAs] * Qrtrly 6 Julyé3 soe [ioe | i 
Do 5 ebentures, r ’ 2 ll = 8:| 5 Feb. ' 
; Rastern Telegraph, Limited] ~ 380,000; 10 | 10 103104" 1014101 101 4 4 Hoe tou & Anes:| & Feb.6:| 5 Aug8s| 5 Febst|) 319761 | 
De age a eventures, 1887] £459,006) 100 |100 106} 1063 1044) 106)| 1953 | 4 $ 4106;|104 | 4 May84| 4 Nov84)... | 
Do 5% debentures, 1899...| £200,000} ... [100 101|102 |100 (101 | 1019 |} 4 0 . 102 13: | % \id qr trly.—Jan|, A Jjaly, Oct. oe 
Do 4% debenture stock .. £500,000) Stock. | 100 144] 139, 14} 13h | 4 5 9} 149} 13; paic a tan. 84 54May * Jan. 85 

. Do6 % preference shares ee = . Ot + af) 9 ry? oa . 10 6: 54 Orie 1y| 4gJulys: eet one 5 

G Teleg. & Trsat. 2,05 n*| ( ‘é , ly.—Jan|., . , 
Globe Telegraph 2d Trust| 150000 10110 | 73 | 124} 12tal 4 16 2) 125 a Be tor |1883, paid ia 1884. | | s4o193 
grap 128) 125 124 123 41 % for . pa 85 
gees ee Teksgrcil *aaebesl sola baasl keel Mg ise ene? i 004 101 | 5 July8:) 5 Jan.84) 5 JulySs) 5 Jan.85 J” 
reat Northern Telegrap , 1024 104 |101 |102-) 10: , 105 tp 
Do 5 % debentures ......... D 100 |100 1062} 106z | 4 15 9108 
eo. £290,000) 100 |100 |106})108 109 24 | 6 13 4) 23 | 211]10 Feb.83)10*Aug8:|20 Fob 64ilo* Anges | 237002 
o~ ? « 
00 India Rubber,Gutta Percha, 31,2001 10 | 10 | 22 | 223] 214! 22% oe 6 9 O03 (101 | 6 Mar8> oa 1] May84| S*Nev 47,714 
and Telegph. Works, L. 0) 102 [103 |101 |102 4 ‘9 5| 33 | 32 13 May8*| 5°N 
Do6 %, debenture stock,1886| £100,000| Stock. |100 324| 33 | 32 | 324) 323 | 5 29 ca 9 Vos 

08 Indo. ‘European Telegrph. L. 17,000) 25 | % 16| 1ye| 5 Septé3, 6 Jan.84| 6 Ang 

04 Lancashire & Cheshire Tele Lys) Lie} Lye] Ive} Ue) 4 20 5 

00 phonic Exchange, Lim.| — 300,0( i | eee 
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|. MISCELLANEOUS. COMPANIES—Continued. 
Figs on sae Last GwofPmaagsoy 


CarirtaL. 1. DIvIDENDs, 
— | i t Four ae 
NAME. Number | Amt 2 | 3 Pri = te 9 » |Reary, & 
Par. ce. Rate % per Annum,including & i < , 
. of Shares. |iare,| & itt | Done. perCent. = 3 aw al 
Tre ep Senate Te e 

; London Platino - Brazilia.. 
| 


£ 
Telegraph, Limited .... 38,348} 10/|10| 34) 3% 34) 3} | 33) 33) 3 May83/ 2*Nov83) 2 May84! 1:Novaq Loh 
| National ‘ Telep ephone, L., 6 7 


preference 15,000 " | “ed 94 i oy * 10 d “7 rt 6*Aug83) 6 Feb.S4 5 Mages 6 Fel, 
' Oriental Telephone, Lim... 220,000 E nil 9 ; | af | 
Ers Aae| a88 | Hdl ld [3 dud Sane Oa Heat oa 
 Sobmarine Te grapb £338,225] Stock |100 |177}/192$.177 24 3 , 4 1 Ma: 15 _ |15$Mar84\13 
Do scrip 75,000) 1) 1} 1) 2) 13 2] 2 6| 2 m 8 Mar83! we Mar84/1448ep 84 


| Telegraph Construction and 90 Féb.83|10*July83'30 Feb 4 1o*salye4l Mh 


| ~ TELEGRAPH — (Oon.) . | 


tenance, Limited $7,350} 12/| 12 | 35 | 354, 35 | 354 Bei 
Do 6 ¥ Bonds, | 1889 £150,000} 100 |100 |106 Fa - io : 10% 11 05x ons pan 6 July84! & Jan, gt} 
| 


Do Second Bonus Trust a ; 
certifs. (originally 5/)..| £186,750; 24) 2?) 13) 18 18) 1j i ws 13} _18'1/0 May83}1/4 Nov83|1/0 My.84 |1/4 Nov84 
United ‘Telephene, Limite 80,000 Hy 5 1 ne 13) 113) 118 | S$ 20 6) 124) 11 | 6Aug83 | 5*Jan. 84 ll Ju y84 5 Dec 84 oe 
Do New Shares(at 2 prein. : 
ll paid) R 20,000 5 2 a 64 6 6 64 eee 65 6 ose eee eee | 5 Dec 84 65,36 
West Coast of America Tele- | 
graph, Limited 30,000; 10/10] 53) 54 5) 5 
Do 8 % Debentures £150,000} 100 |100 i" 1104/1093 1094 
Western and (Ordinary .. 45,181) 15 15 64 63) 6) 
| Brazilian | Breer a 24,729 74) 74 ‘i 4¢ 43 4b 
Tigraph., L | Deferred .. 24,729, 74) 74 14) 18) 1B) 
Do6 % debentures, A,191(| £200,000} -100 |100 {106 |106 [108x105 | | 1068 
Do6 %debentures,B.,1910| £250,000} 100 |100 |100 |100 | 97x, 98 | 982 
Western Union Teleg. (U.S.) | 
7% Ist mt. igs “A 1900 1,373] $1,000/1024 234i 125 |120 |1224) 121 
Do 6% string. bds. by 1900 9-45) $1 ,000 100 1014) 103 | — 1014) 1014 0103 |100 | 6 Mar83) 6 Septs3| 6 Marsal 6 Sept&4 
West India & Panama Tele-| eid | Pd | | 
graph, Limited 88,321; 10 / 10) 2 a ae A i} 8) © Apl.83/ 0 Oct. 83) 0 Apl.84) 0 Oct. 84 
Do 6% lst pref.(cumulatv.) 34,563) 10/510; 74 | “i 8 0 0 it 73 0 Ap 183 | 3 Oct. 83| 6 Apl.84| 6 Oct. 84) } 101627 
Dob, xn pret fousealatr at 10| 4;| 5 | 44! 43] 54] mit. | 5'| 441 0 ApL83| 0 Oct.85| 0 ADLS4) 0 Oct 84 
TRAMWA a} | —- fh 
Anglo-Argentine Tra-ns., L. 40,00 | 5] 5a 53) 54} 53) SHI oe 19 ea 6 54) 9 Apl.83 7*Oct. 83| 9 Apl.84| 7*Oct, 84 5,500 
| Do 6 % debenture stock... £66,600 Stock [100 1125/1124/1084) 108 1124 | 5 10 3116 108 | 6 July83 : Jan.84| 6 July84| 6 Jan. Sf 
| Barceloria Tramways, Lim... 10,000; 10 | HH 3) 1 10 | 94) 9} 98) 42 | 10 | 94! 4 Mar83} 5*Sept83| 5 Ap iss ores na 
| Belfast Street Tramways .. | 12,600; 10 | a 134 Idx) 12¢; 129 | 4 16 9) 12§) 113! (en 5 Feb 84. Bynes 
| Birkenhead Tramways 3,050 10 ail 6 1?) Wj 1g nil. 25/1 “nil. 
Do 6 % preference 27,255 ai hb 51} 5g | nil. 6: | a © Mar83/ 0 Sept83| 0 Mar 841 0 Sept - 
| Birmnghm. &AstnTrmwys,] 6,800 5]. de ae Vo bea he 6 Aug8# 8*Feb.84)12 Aug84) — 1,020 
| Birmingham Tramways and rt 
Omnibus, Limited 2,695 | 14 | 144 9 15} 14 ry eeses 20 Feb.84)10 Ang 84/20 Feb.85 
| Bordeaux Tram and { Ord 255,000 | 93 921} 4417 9 93) 8% 8 Mar83| 3*Augs? : Mar84/ 5*Aug84 
Omnibus, Lim. ... | Prf 10,000 | 10.; 10 | 5 Mar83| 5 Aug83/ 5 Mar84/ 5 Aug84 
eee tailway, L. 49,600 | 2 } 12) 3 Apl.83) 4%Oct. 83) 5§Apl. Hl 5 pe 84 
Bristol Tramways, Limited 10,000 i; 7%  24Mar83| 3 Sept83| 3 Mar84/ 4 Sept84 
Do new 5,000 b | 6:) 5z 24Mar83 3*Sept83 3 Mar84) 4 sented 
Calais Tramways, Limited... 14,000 3 | 5 July83) 4 Feb 84) 4 July84| 44Jan. 8% 
Calcutta Tramways, Lim... 34,440 4 4 | 3 54 8 Mar83 rr 5 Mar84} 0 Septs4 
| aa .& Herr.Stin. ao L 15,000 10 ins } | 2 May84 
City of Buenos Ayres Tram- 
way, Limited 80,00 5 4}. 83) 83! 8% 3 | 8), 10 Apl.83/10*Oct. 83)10 Ap]. 84|10*Oct. 84 
Do 6 % perm. deben. stk.| £116,00C) Stock /100 |120 |125 |115 (120 é 125 |t!5x! 6 Jne. 85) 6 Dec 83) 6 Jne. 84) 6 Dec 84 
Dublin United Tramways, L 54,870) 10/10) 9! 93 9/, 4 93; 95 9 6 OF oR 4 Aug85/ 4 Feb 84) 4 Aug84/ 44Feb.85 
Edinburgh Street Tramwys 28,899) 10 | 10 | 114] 118/107, 10% 114/10, ; | 3 Aug85| 5 Feb 84| 5 Aug84| 64Feb 85 


Glasgow Tramwy & Omnibu: 
| 16 art 10 §Ag85)114Feb 84/10§Aug84|10 Feb 85 
9 


imited 35,000 9 
Hull Street Tramways 7,500 We 6 Feb 84) 44July84) jan 8% 
nil. nil. nil. 


Imperial Tramways, Lim... 17,776 : 
Lecds Tramways 16,000 74; 64) 6} i| a 4 MarS: 2ysepts ee 4 SeptSé 
Leicester Tramways 5,000 10 163| 163,16) 16} 154]... 4116]; 10 Aug84 
Liverpool United Tramway: | | 

and Omnibus ...... 44,500 10 |1233)028! 11g) 129) 128 113) 0 Aug8:| 5 Jan.s¢ 4}Julyss| ThJan 8° 
London General Omnibus,L.| 594.100] Stock {100 |211 21274 2104 2124) tt 7 | ~07$ 10 Auge: 10 Feb 8¢| 125 Aug 84/1 2hFeb 85) 125,955 
London Street Tramways. 25,000} 10! 10| 18 | 1s4)17Ex 74) 174, 8 Aug8:| 8)Feb $4) 84Augs4/l0 Feb 8!) 18,640 
London Tramways end 19 of 16 | 15¥) 163 HA 153) 5 Aug8:| 94Feb 83) 6fAug 8¢/10 Jan.S! t:. 


4 
34 
4? 


G 54) 65 nil. nil. | 4 Feb.84) 4 Angg4) 
5|1141|1094) 8 Jne. 83) 8 Dec.83) 8 Jne.84| 8 Dec.Si| 
¢| 6;| 6 | O Feb 82| 3 Feb 83| 24Aug83 EF eb 8 
5| 4; iq he i 5 Aug.83) 5 Feb 84 


2 
107 loax 6 Aug83| 6 Feb 84, 6 Aug84| 6 Feb 84 
101 | 97x| 6 Aug83| 6 Feb 84/ 6 Aug®4 6 Feb 84 


9125 |120 | 7 May83) 7 Nov83/ 7 say$a| 7 Nov84 


tao: 
~ 
TeSas 





6 
2 


8 ARNG yy PRON et OTTO IS : 
Im A Co m2 
~ 2 
Ce te =: 


ance 
= oN 








QD 


Lod 
oS 


Do 6 % preference 14 is 14 | 144) 13 14 | 6 AugSs| 6 Feb 81) 6 Aug8s| 5 Feb 8° 
Do 5% debenture stock...| 130, 00 Stock |100 1135/1135! 1125) i 119} 1/1124) 5 ApS: 8 Oct. 8%) 5 ApL8:| 5 Oct. 84 
M wnchstr Carriage & Tram., | 
A, Co. | 5 | 28)) 287) 284] 2aj) 98 
Do new, B ...  ........... 193 198! 194) 198) 19; 
Do new, 1879, c.. 148) 145) 143) 148) 148 
Nth. Motegpetiten Tramwy: 13g) 18Z) 183) 184) 18) 
Do new (divd., June, 1885 | . 16 | 163! 16 163 ret 
Nth.StaffordshireTrinwys.1 9 63) 64) 541 54 
Nottingham & Dist. Trims 9 9 | 8 
Provincial Tramways, Lim 50U 74 a) i 
| Sheffield Tramways ........ By, 
| Southampton Tramway 5 74 i 
| Southport Tramways, Lim. 3, 15 ay 
, Southwk.& Deptfd.Trama,L : 
| Sunderland Tramways, Lim 34 
| Tramways Co. of France, L. 34) 
TramwayeCo.of Germany 1. : i 124! 
| Tramways Union, Limited “an * 
Vale of Clyde Tram 
Vienna General Omnibus, L 
| Wolverhmptn. Tramways,L,) 


we Or HG Se 


£{10 Oct. 8:| 8 Apl.8<|12 Oct. 84 : 
.8:/10 Oct. 85| 8 Apl.8*|'2 Oct. 84 | 2,615 
.85|10 Oct. 83 8 Apl.84|2 Oct. 8: 
+} 94F eb 84| 9 Aug84| 94Feb 8° } 118300 
94Feb 85| 9 AugS4| 9}Feb.85 
: 3 Aug&4 van 
g 8s 5°Feb 84| 5 Augs4 Rte 1502 
3 Aug8<| 6 Feb 84 ona 
@ Beptss) 3 Fb O43 Cae om 
>| 24Feb 84) 24Aug84 e te 
ugs:| 7 Feb 84 7 Augs4 3 Feb 83 a 


:| 4Feb 84] © AugS4| 14Feb. a 
ivjidend 2/3 |p. ees 1 ‘ 
=| 7 Sept8s| 6* 4) 7 ep. 84 
eel g*Sulye4} 6 Jan.85 si 
5 Aug63 6 Feb 64! 3 AugS4 


4 Feb 8d) « 


Co: SOwWewWw Cow CoH 


ms 
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MISCELLANEOUS COMPANIES—Continued. 


CAPITAL. 


NAME. Number Rate % et one: ii 
0 ares, , raf i i 
Share. 4 me pé Agtem, including Bonus. 


DrvipEenpbs. 


STs. 
sites evento Trust, 


| 


Limited, 5 % preferred...) £500,000) Stock |100 |1104'1104/107 1104) 1093 | 4 11 a 107 | 5 Apl.83) 5*Sep.83! 
* . 83 


Do deferred £500,000 Stock |100 |10€ (108 |1064'106)) 1054 | € 12 3/1094/1064) 8 Apl.83 3 
Foreign, American, & Genl. | 
Invest. Trust, Lim.—Pref.|  £350,000| Stock |100 {112 {113 M11 jz} 112 | 440 aig} ... | 6 
Do deferred £350,000) Stock |100 |102 |103 |101 [101 | 1013 | 8 9 1103 |108 4 Sep.83 
Foreign & Cok. 0% ferred] £1,249,900| Stock [100 |1163l1 141145 
Limited, 5 %, preferre etd, x 1184 \1184; 119 |) 4 118};/1143) 5*July83) 5 Feb. 
Do deferred £1,249,992) Stock |100 122 (122 118x\118 1187 | 6 is dise itis’ 5*July83 9 Fob-o4 
Derecpanta, Shea FRI cil wick libs |te | bb 82 
ment, Limited..... ; Stoc 834 82; 814/16 2 G 82 | 5 July83| 5 Feb.84 
Municipal Trust, Linnited... 4,289} 50 | 50 | 294) 31 | 28 | 294 | 520 5| 31'| 38 2 Mar8i| 2hMar8? 
Omnium Securities, Limited eal + | 6 
—“A” , | 10; 63 7 | 64) Oye) 7 13 Ke 6 Feb.83; 5*July£3) 5 July8é 
Do “B” 2000, 10) ..| MW) 2) 1) Mi 2 |. a | | a 
Railway Debenture Trust, L 50, 20; 10; 73 94 74) 9 | 94) 5 U1 ; 6*July85| 8 Feb.84| 6*July84 
Do 5% deb,, red, at 10 pm.| £1,000,000| 100 |100 |103 |105 |103x)105 | 1053 | 4 16 5 Aug8s| 5 Feb.84| 5 Aug 84 
Do 44 % debenture stock; £250,000) 100 | 934) 944) 93 94}) 95 2 | 4pJuly85| 44J un. 84 4jJuly84 
Railway Share Trust,L.,A sh 50,000; 10 | 64) _5¥! 6 5*July83} 5 Feb.84| 5*July84 
Do — 64 Ban 25,000) 20 | 19 | 205) 183) 203) 203 6 Aug83| 6 Feb.84| 6 Aug84 
Railway Investment, L. pref) £1,700,000) Stock | w+ | ose | OB | OSE | . ApLss 4 Oct.8:| 4 Apl. 84 
Do deferred ...eee| £1,700,000| Stock |100 | 21 |212,/ 203) 203; 21 1fApl.83| 140ct.83| 1] Apl. 84 
Ist Scottish American Trust 
Company, Limited £300,000} 100 |100 (157 157 |156 |156 | 157 8*Nov82| 8 May83| 8*Nov8= 
Qnd do, do £400,000} 100 |100 |162 |162 |160 160 | 161 (\162 {160 |5}*Sep.8¢| 8;Mar83| $}Sep. 82 
6) 1483) 144% * ul 82) 74Jan.84 Thul ~ 


3rd do, do £400,000, 100 {100 [144] ... | ... 1443) 1453 | ' 
Submarine Cables’ Trust ... 3,390| 100 |100 \102% 1034 1024 1034 103 | 5 16 6)104}|t014| 6 ApL8:| 6 Oct.8:| 6 Apl.8s 


WAGON & RAILWAY OA/RRIAGE |V08, 
Ashbury Railway Carriage 
& Iron, Limited 3,000 55 | 304) 31 | 30 | 304) 27 | 7 2 
Do new 9,828 44) lye} 14) 18) Lys} 1g |l0 14 
Birmingham Rail. Carriage | 
iat Wagon, Limited... 10,000 | 10, 8% 9% 
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Gren Ort 
bee 
Cte Wen veo 


Sr O& 


~*~ 


2} Dev.85 
2} Dec.8: 


93 a 5 Feb.8:| 5*Aug8:| 5 Feb.84 
... | «- | 5 Feb.8)| 5*Aug8:| 5 Feb.84| 5" Aug8- 
10;| 104, 6 Taal 6 Aug8:| 6 Feb.84| 6 AugSs 


6§/ 68/10 Aug8:|10 Feb.8-|10 Aug84)!0 Feb.8 
10 | 9 | 6 Feb.8:| 6 AugS.| 6 Auy 84) 6 Aug84 
5.| 54, 6 Feb.8:| 6 Aug8:| 6 Feb 84) 6 Aug84 
3 | 23) 6 Feb.8:| 6 Aug8:| 6 Feb.84) 6 AugS4 
6:; 6 | 5 Mar8:| 3 Sep.8;| 4 Mar&/| 4 Sep. 84 
24) 5 Mar8: .8:| 4 Mar8.| 4 Aug 8 
24; 7 Feb.8: :| 5*Aug8 | 7 Mar 8: 
23| 7 Feb.8: ;| 5*Aug8.| 7 Mar 84 


78\10 Aug8 |10*Feb.8-|10 Aug$4|10 Feb. 8! 
5:| 5*Mar8:| 5 Sep. 85| 5*Mar84| 5 Sep.84 
... | 6 Mar8:| 6 Sep.8:| 6 Mar8s| 6 Sep.8: 


183} 74Feb.8.| 6 Aug8:| 6 Feb.8| 6 Aug84 
16 | 74Feb.8:| 6 Aug8:| 6 Feb.84| 6 AugS4 
6.| 74Feb.8:| 6 Aug8:| 6 Feb.84) 6 Aug84 
24) 74Feb.83) 6 AugS:| 6 Feb.84| 6 Aug 84 
14| 0 AugS:| 0 Aug8:| 0 Feb.84| 0 Aug 84 
44) ows 6 for 188‘ | 6 for 83 |} for 1834 
3 Aug8:| 3 Feb.84) 3 Aug84| 2 Feb.8 

6 Ang8:| 6 Feh.8| 6 Aug.5- 

6 Aug8:| 6 Feb.84| 6 Aug 8- 

5jJan.8-| 5hJuly8 | 54Ang$ 

3:| 5pJuly8: | 5hJan 8 | 5)JulySi 

.| 0 Aug8:| 0 Feb.8: | 0 Aug 8: 

0 Aug8:| 0 Feb.8:| 0 Ang 8 

0 Aug8:| 0 Feb.8:| 0 Aug: 

0 Aug8:| 0 Feb.8: | 0 Augs: 

0 Aug8-| 0 Feb.8:| 0 Aug83 

oi 5 ApL8.| 5 Apl.8? 

5 Apl.81| 5 Apl.8:| 6 Apl 8: 

0 Sep.8| 0 Sep. 81| 0 Sep. 8: 

. | 0 Sep.8l}10 Sep. 81) 0 Sep.8 

12 Aug8:|12 Feb.84/!12 Aug®- 


6 Aug83) 6 Feb.84| 6 Aus&. 
United States Rolli 

(lst and ieee 5 Feb.83| 4*Aug8°| 5 Feb.8 

Do 6 9 2 7% 5 | 6 July83| 6 Jan.84| 6 JulyS4 
/ debentures... wel eal | 
peatern Wagon& Pro rty] mn s| 42] 4axi 43 5 Feb.8.| 5 Aug8.| 5 Feb.85) : 

“ia oe | ‘| 83) 5 Feb.83| 6 Aug$3| 5 Feb.84 

Do, do 3rd isssue B i) 4} | 6 4} 5 Feb.83) 5 Aug83) 5 Feb.84 

Do, do issue C « 3! 5 Feb.83) 5 AugS:| 5 Febs 


ty & 


| 

83} 97] 915 3 
3| 3] 35/5 8 
103 | 5 14 


64/6 3 
93 | 
4 


| 


3 
4 
4 } 54 
3| “8%; 23 
| Dx 2k 
| ra i} 3h 
| 8h 78) 7 
' 5h) 54) } 
weit oat 
| 
| 





Do second issue 10,000 4| 3| 3% 3| 3 
Do preference 6% 10,000 | 10 | 104; 103%) 103) 105 

Bristol and South Wales | 

Railway Wagon, Lim. ... 33,000 | 4) 6%! 68, 

British Wagon, Limited ...| 2,500 
Do 2,500 
Do 5,000 

Gloucester Wagon Co., Lim. 33,750 

Do 5th issue 16,250 

5,000 
7,500 


Ge te 
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Cate MO Oe 


Metrop. Railway Carriage 
and Wagon, Limited... 
Midland Rail Car.& Wagon 
Do 6% preference [Lim. 
North Central Wagon (Ro- 
therham) 
Do 2nd issue 
Do 3rd issue .........++4 
Do 4th issue 
Railway Carriage, Limited 
Do preference shares 
Railway Rolling Stock 
Do 6% pref., irredeemable 
6% pref., irredeemable 
Scottish Wagon, Limited ... 
Do new shares 
Sheffield Wagon, L. (1st iss.) 
Do (2nd issue) 
Do (3rd issue) 
Do (5th & 6th issue) 
Do (7th issue) 
Starbuck Car & Wagon, L 
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164 164 16 1 
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Swansea Wagon Lim. (ord.) 
Do 10 & preference 
Union Rolling Stock, Lim.. 
Preference 6 % 


Base 
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QTHER COMPANIES | abio in sth dues ih ash 


A‘erdeen Ti | aul asl ‘a5l aa oy 10 Nov8110 May82)10 NovS2)10 Novs3, * bia 
Aerated Breads Limited ... 9» one: | ol ¢ | gh Nov8i; 7 Nov82} 8 NovS3)'0 Nov 


ete ed. | | 10 Mar ‘1,827 
Acricultural Hall, Limited] oly | och] ce | old: ual ess “ a | ’ 
| 
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NAME. 








Alum and Ammonia, Lim.. 
Anglo - American esi 
Electric Light Corpora-| 
tion, Limited ............ 
Animal Charcoal Co., Lim... 
Arnott and Co. (Dublin), L. 
Arnott (John) and Co., of | 
Belfast, Limited ......... 
Asa Lees and Co., Limited... 
Assam Railway & Trading, 
Limited—preferred a 
Do deferred ..,.........:0+++ 
Do 6 % debentures ......... 
Assets Company, Limited... 
Aylesbury Dairy, Limited.. 
Bahia Cutrl. SugarFactories, i 
RE eitersshvcssiceees 
Barnagore Jute Factory, L.| 
Bede Metal & Chemical, L.| 
I ss neuss ener aetegens-t 
Birkenhead Brewery, Lim.. 
Birmingham Exchng. Build-| | 
ings, Limited ............ 
Birmingham New Union Mill) 
Birmingham Small Armsand| 
Metal, Limited ......... 
Blackpool =e 
Bodega, Limited............... 
Bradbury and Company,Lim| 
Brighton Aquarium ......... | 
Bri hton Grand Hotel, Lim. } 
Brill’s Bri shton Baths, Lim. | 
Bristol Coll. Green Hotel, L. 
Britannia Mills, Limited . 
British Canadian Lumber &| 
Timber, Limited—A “| 
Brown, Davis, and Co.,| 
ead vcavionsratin ce ons 
Broxburn Oil, Limited .......| 
Do new (at 22)........ ..... 


| 





Brunner, Mend, and Co., L. 
Do7 % preference bxconnes 
Bryant and May, Limited.. | 
Do 5 % debenture stock ...| 
Burntisland Oil, Limited . 
Cannock and Co., Limited. 
C. Davidson and ‘Sons, Lim.| 
Central Sugar Factories of | 
Brazil, Lim.—preferred| 
Cheshire Amalgamated Salt! 
Works, Limited .. ...... 
of Dublin Brewery,| 
CityLimited..................... 
City of London Brewery, L.. 
Do 6 % participating pref.| 
Do new ordinary shares.. | 
City of London Real Pro | 
perty, Limited............ 
City Offices, Limited ......... 
Do 44% mrt.bds,(1%sk.-fd.)} 
Clifton Hotel, Limited ...... 
Clifton Suspension Bridge... 
Clippen’s Oil, Limited 
BPD WUE aries deck cng taux pins 
Colombo Commercial, Lim.. 
Colonial Company, Limited 
Compagnie Générale des 
Asphaltes de France ... 


Crystal Palace ..,......... . 


Do 6 % debenture stock... 
Do Consol 5 % debenture 
Mbt i568. 
Culter Mills Paper, Linn. . 
Dalgety and Co., Limited.. 
Do 44% debenture stock... 
Dalmeny | Oil, Limited 
Davy Brothers, Limited ... 
Devas, Routledge, & Co. L. 
Distillers, Limited............ 
Dublin South City Market.. 
Dunville and Co., Limited.. 
East Lancashire Paper Mill, 
ed 
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MISCELLANEOUS COMPANIES— Continued. 





OTHER COMPANIES. —C on. 


5 
£150,000 | Stock | 100 103 105 ‘103 105 














25 | 25 | 4 31 | 


5 | 4,3 & 








CaPritTAL. 
Number _ Por 
of Shares | Share 

| 
10,000; 10 /| 10 
93,033 5/| 3 
17,697, 5) 5 
10,000 10| 6 
37,510| 5)| 4 
15,000; 5| 4) 
1,600) 100 | 80 
35,0001 10/ 10 
43,750, 1] 1] 
£242,400) 100 |100 | 
100,000, 5) 5 | 
137,228} 1) 1} 
9,150, 20 | 20. 
40,000} 10) 10° 
8,000, 25 | 20 | 
22,254 10) 5 | 
| 

1,400) 

14910) 1) 1) 

8,126) 25 | 25 | 

40,000 5) 5 
15,000, 10! 7) 
6,339, 10 | 10) 
23,808 5| 5) 
4,417) 20 | 20 | 
3,081} 10) 10/ 
25,000! 

10 a 10 | 10 
15,000 9 | 3 | 
21,150) 10| 84/2 
2350! 10/14 | 
45,000, 10 | 10 | 
22500 10/ 10 | lig 1 
60,000! 5/| 5 | 
14,000, 10 | 8} 153 
21,250) 

50,000) | l 
18,925 20 | 20 

9,945, 20) 20 | 

5,000: 20 | 20 | 

£412,500| Stock. 100 | 

7,500| 25 | 20! 

60,000: 5) 2)... 
Pet 
20,000| 25 12 
40,000| 123) 74 
17,003} 40 | 364 
120,000! 100 |100 | 
2715 10/10 
3,250; 10 | 10 
13,500) 10) 10 
7,500; 10| 8} 
10,000) 10| 4). 
200,000 10) 4). 
12,000i 6 
£200,535|Stk. 


£802.140/Stk. 7 |100 


£327,000) Stock.|100 |! 


£161,000) Stock |100 


40,000 13) 1 
154,000) 2 | 5 
£263,700| Stock 

2.700 10 
3,090} 50 294) 2 

20,000; 10| 7 

65,000) 10 

20,000} 10 

50,000; 10/ 10 
7,500; 10) 10 
3,667 


5 8... | 
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£50,000) Stock. | 100 1204123 1285 123 | 
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* Interim, 
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3) wry 4y5) 


d 
3153 


10 Mar83 10 Sep. 83; 84Mar84 








11474) 


6}: ‘ 
}}) 
3} 98 | os se 
7%) 74) 5*Mar83) 5 Mar84) 6 Aug.84 
1h; 14 124Mar83, 74*Sep. 83) 124 Mar 84! 


9 184) 13 | 
64) 54) 7 





7 


ee 





7*Feb.84) 43 Aug $4 


nil. | since 


Dec. 83} 












9 6 | 54/10 Dec.8010 Dec.81/10 Dec.82 


| 





| 


8*Sep. ad 8 Mar84 
124May83 124Nov83'124May84, 


| 
314) | soul's 9 MarS3) 5 5*Sep 83! 9 Mar84! 
9 14) 11! 5 Jne.8]) 74Jne. 82) 74Jne. _ Jne. 84 





se 
[Feb. 27, igg5 | 


OF THE Last two PRICESOF 


divs. yld.| 1885, 
- | Investor = 
Last Four. en 


3 
8 Rate % per Annum, including Bonus, 


Reary, & 
Last Din 


—— 


12 i 0 Augss 0 Feb.84! 0 Au $410 F 
3}! | 0 Aug8310 Feb.84| 0 Augs4 0 Feb 


5 Oct. 80) 5 Oct. 81) 5 Oct. 82) 540ct. 83 


siSen 84 


8*Sep. 84 
\104Nov84 





6 July84|15*Jan.85) 6 Jan.85 


15 Jan. 85 
7hAug.84 


| 7*Aug.84 


| 8 Dec.83 
5*Sep 84 





7 104! 94! 0 Sep. e 0 Sep. 82| 0 Sep. 83) 2 Sep. 84 


2'1284'1204| 8 Dec.81| 8 Dec. 82) 8 Dec.83, 9 Dec. 84 
4) 3 | 24/10*Jan.§3)10 July 83 10*Jan.84/i0 July84 
8| 6! 5x8) 10 Feb.83,10* Aug 83 10 Feb.84)10* Aug84 


ois a Mar80, 3 Feb. H 34Feb. 82| 

a 3 MayS83) 2 Nov 83 0 May84 
oe 0 Mays] 0 Mayé2) 0 May83| 
| 


. | 6 Feb.$2, 6 Feb.839 Feb. 84 
‘al 


\{n uid atlon 





233125 Jne. 83} 
54! 13%. 

3 | 24 ‘ios Feb 83) 
t 





84) 8 ; 
s11053103 | | 
6 lis Loy’ 


| 


33Feb.82) 32Feb.83 


2}Nov79| 2}Nov80) 24Nov81) 


re 10° Aug83) 14 Feb.84, 10*Aug84 
45 | 43 |10*Aug83|14 Feb.84)10*Aug84) 





O\ 163) 154) 8 Ine. 83; 6*Dec.83| 8 Ine. 84 
61 10 9 | 6 Jne. 83, 6*Dec.83 6 Jne. 84) 
4) 10}; 93) 1gApL 83; 130ct. 83) 1gApl. 84) 
9 995 95 | 44July83) 44Jan. 84) 44July84 

5y, 5) 5 Dec.80} 6 Dec.81) 5 Dec.82 
é St 73| 3 Feb.82| 3}Feb.83) 33Feb.84) 

| 144 5 Dec.83/10 Jne.84! 
mH llg 


‘ 





8 Feb.82 
4) Jan. ‘83 nil | since 

9) 6 | 

v} 38 

| 4 





| 5 | 2ZApL81 
A 304) 0 Mar8I 





2h! jNo divide 


0125 120 | 6 Mays3| 








3 


874; 
re, 2y feli2hSep, 80, vw 8] 


i 1258p. 82| 
102 1100 


0 
J 
6| 213) 214) 5 5 *Jnes2) 1 12July82'75 July83 
4¥ 44) 5 July83) 5 Jan. 84! 5 July84 








34; 3 nil. nil. nil 
- | «+ |20*Mar8320 Sep. 83)/20* Mar 84/20 


vs» | «++ [20 Feb.§2/10*Aug82\20 Feb. 83 
; | + | 5 Feb.82) 5 Aug82/ 5 Feb.83 


E ay 0 Feb.82| 0 Feb.83\ 0 Feb.84) 0 Feb.85 
ios 


35 Aug83'35 Feb. 84) 
a) 11g! 7 7 Aug83| 7 Feb.8$) 7 Augs4) 7 


| i (20 Jne. 83;20 Jne. $4 
7| 3, 3h, 6 Feb. $3 6 Aug83) 6 Feb.84 
9 li 148/10 Oct. 81/15 Oct. 8210 Oct. I 


104; 4 64*July83,64*Jan.84, 0 July84) 


10*Aug83 14 Feb. $410" Aug 84 


64Feb.85 
“| 3 Feb.83 
3 Nov84 





14/0 July$3 0 Jan. 84 5 July84! 5 Jan. 85 
25 Dec.83:25 Jne. 84:25 Dec. 84 


35 AugS4 
7 Feb 85 
5 Jan.85 

20 Dec.84 

| 6 Aug84 


0 Jan.84 





| 3 Feb.84 


0 Nov82 
114 Feb.85, 
14 Feb.85, 
14 Feb,85 


6* Dec. 84 
6* Dec. 84! 
1gOct. 84) 
4} Jan. 85 





8] 163) 144.17 Aug 83'10*Feb.84|18 at | 


0 Dec. 83 


| 33 Feb.85 


10 Dec.84 


5 Dec.83.10 Jne.$4'10 Dec.84 
6" Aug 82| 4 Feb.83| 5*Aug83 


She 1.82} 44Ap1.83| 84Apl.84 

Mar 82 24Mar83| 3 Mar84 
ind — rede m. after 74|paid on A. 
6 Nov83! 6 May84| 6 Nov84 


2 5 Julysa 5 Jan. 84) 5 July84) 5 Jan.85 


“\"5 


194) 16415 for 81/25 for 8230 for 83 


15 Sep.83 
5 Dec.84 
4} Dec.84 
20 i - 
7}Ju y 
5 Jan. 85 


10*Feb.35| 88,767 
nil. 





| 0 May84ldbt7,462 








10 Oct. 84} 20,515) 
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MISCELLANEOUS COMPANIES—Continued. 
























































































































































































































a PRICES 
CaprraL. | laws ry two; PRicksor 
he BS co ES Sea: Last (@!Y*- yld.| 1835. DrvipENDs. 
a NAME. Sate Ant. lo ¢i2ie 
aft of of |Par. 8 5 3 3 ness wang 3 * J Last Four. Rearv. & 
hiv, Shares. Share, | & |3\3 Done, Per Cen. = 8 ‘Rate % per — Including Bonus.|Bince.aft 
il 13 seameeneasieennsseianbiaetsnsdnaainneeaiinel escinenitiin tame jemi tanh tied rim. Last Div. 
OTHER OOMPANIES,—\(Oon.) | cama Y iw wee en —|—_— 
Edinburgh om Sete Ac- | ° “ | 
cess & Property, L. “B” 3,069} 10 | 10 104) .» 10,3 lilg oo ¢ | | | 
Do preference 4) % “A” 10/10| 8} + " mie 2 | +» | ~~ | 5 Oct 81) 440ct. 82) 2 Oct. 83) 4 Oct-84 
Edinburgh Cemetery ......... 1| 1 248l | Pogfl gual & 3 of ial aialnetschoanine Totes ycraain ret male! 
EdinburghSouthn.Cemetery 1/11 wil 1“ 8) 2 9 243) 24316 July81/16 July8216 July83,16 July84 
’ &} 13) lg 1 14:7 210) y uly 3,170 
ig Edinburgh Westn. Cemetery 1) 1| cl. | ol als so 13 1 ¥s|12}July81|124July82 12}July83 12,Julys4| 2211 
986 Eley Brothers, Limited ..... 10 | 10 | 32 | 32 | 30x} 32 32} 7 ’ | 24) 24,/12 July81 12 July8212 July83\10 July84 3326 
English &Australn.Copper,L 3) 2 3 5) 8 rt A 5) 36 | 30 |30for 1882|25for 1883/22} for S4Jly*& Feb| 51,995 
446 English Crown Spelter, Lim! 5| 5| WW 3 1}, 31 1d fe @ a | 8) 2 Mar81l) 2 Mar82| 4 Mar83| 2 Mar84| = 8,781 
695 Exchange Drapery, Limited 10; 5| 14) 4 ii 3 eae 3) 14 10 % for! 1883. 10'% for 1884)... 
: Explosives, Limited ......... 5| 5 14) 1g} 1 18) Lat! na | 1} eee che ae ; 
E a. hoon stane 20/20} ...). is} ® 4 1} 6 Gane kc we | “ ge 
ints ine ; annel, L. 50 47 | 4 4 ef cee eee oe eco | » t. 1| 7 Oct. 82 2 Oct.83 ia 
} || Fore Street Warehouse, Lim 16 | 14 | 12 | 48 1131 if PB lcehs 18 1818 Feb 80) 0 Feb.81| 0 Feb.82, OFeb8s 7 
: Foster, Porter, and Co., ad | : r "| 12 | 114) 3gJuly83) 5 Jan.84) 5 July84) 5 Jan.85) 29, 
Beale ccs cucsosoneaveres 15 | 104! 15 | 5 Vs 
: Frederick Braby & Co., Lim. 10 | 9'| 8} 14}) rs 7 ; i 10) 15 | 143) 7}Tuly83 74Jan.84'10 July8410 Jan.85) 14,544 
253|| | Do 7 % preference shares. soliwiwin (le -s 11) ... \* 5*Feb.83| 5 Aug83| 3*Feb.84, 9 Aug84) 
Girls’ Public Day School, “ 4 1 7 “or 7 Aug83) 7 feb. 7 AugS4 25,474 
plead, © Fe: ckeneresest- 5| § 
Glasgow Royal Exchange... 50 | 46 | 95 | o> ceerd 308 wee | one | ... | 5 Feb.81) 5 Feb82| 5 Feb.83| 5 Feb.84) 5,047 
j Glenboig Union Fire-Clay, 95 + | 95 | 95 | 4 7 ro re SiJuly81| 8zJuly82) o4Fulys3 9jJuly84 toes 
E ic Nine eH Wy Lie 10} 9| 7% 72 78 78 78 | 87 | 73 73| 74 for 84| 1,094 
B oulding (W. & H. M.) Lim. 10 if i ga lea lari © t3.eel 9 SC sre $2 AOE ’ 
sug | | Hammond Electric Light & 5 Sys) . | 8iu|  8xe| 6 14. 6} 8h! Sx4| 7 July83, 7 Jan.$4| 7 JulyS4| 7 Jan.85)_... 
Power Supply, Limited sis| a ato at a 4 | 
371 || & Henry Street Warehouse, L. 5} 5] 34)... 7 31, 3h19 5 8 f} awe 5 May83| nil | since 
"|| E || Henry Wilkinson &Co., Lim. 15| 5| 28 ‘Sel “Sal asl 28 Fea) a) furs | Cee eet See 
212 Howell & James, Lim. ...... 5}... |} 24 23] 23] 24 wei eee Sep.81| 4 Sep.82) 5 Sep.83) 5 Sep. 84 
809 Hull General Cemetery (£5 Prt | BE aim e | 6*0ct 4 
| per share capital repaid) 10 | 10 | 21 |... 5 913! on: 
Im rovd, Wood Pavement L. 10 | 10| 9) 10 | 9/9! 9 | : ; a Ot 704) See eae . Marsares Mard4; 2073 
In me Coane sweene | | | | 4) ar 81) ar 82) 5 Mar83) 8 Mar 84) 10,136 
FE orage | OFKS, im. 3} 2} ma tees | | 
462 John Crossley & Sons, Ties 15 10 | ii | il | i ii te eee eee eee eee 4 eee eee - eee eee 1 
| | BRA ee ta a a i iil lg ol lil | Ha alien « Wea eaeas 
. P. Westhead & Co., Lim. 9| 6| 28 28) 23) 23) onle 8 10| 2%) 93 0 ‘eet - oe oo 3} uly84, 2,630 
Lanark Oil, Limited ,........ 10 | 24| 28525) 2h 2 feat 3 ‘| ug82) 0 Feb.83) ¢ Feb.84) 4 AugS4 
391 Lan Hale'a hetaioal Mange ‘iia “i _ 3 ee co : - | oLy A " 
609 | ores sete reeeseens 7 Ft? Sie bes 27 21; 810 | 3 | +! 3 Oct.8 
Langham Hotel, Limited | | 2j| 3 Oct.81) 4 Oct. 82) 4 Oct. 83| 3 Oct. 84) 6,513 
| Lawes’ Chemical Meaaea ' 10 ; gal | vee hore | te = | woe | any [15 Aug83)15 Feb.84 15 Aug8415 Feb.85) 
7 et Sechet aT 43) 43) 43 44)... | 48 4} | 5 Sep.80| 5 Sep.81| 5 Sep.82) 5 anes 7,800 
Levy's Fate. Spinning re | f wae | oes | pas | on | @ woe | oe Ga 7 one 7 sa 7 Sep. 83) 7 Sep.84, 
Sack Works, Limited . 10; 9| 4] 4] 3h 3h OS Le tel " ey Se 
146 Liebig’s E | 34 5 ds 8 7| 5 | 34) 5 MarS3| 5*Sep.83| 7 Mar84; 5*Sep.84) ___... 
Ms Lichig’s Extract of Meat, 1. 20 | 20 | 44 | 46 | 44| 45) 45 |e 0 46 | 44 10 July81 10 Joe. $2 10 Jne.§3)12}Jne. $4 123,580 
15 Linoleum Manufacturing, L. 10 | 10 | 29 | 29 | 98 98!| 99 | 677 ol 30 | 28 peaceantel oe 74Dec,82\10 Mar8$4, eee 
Lion Brewery, Limited ~.... os | 17 | 33 | 34 ao os |-an te 7 26) 30 | | uly83)25 Fe 84) 8 Nov. $426 Feb.85 30,270 
Do paid in fall ey ae a ee | 2 | O c 34! 33 [14 Feb.85) 8*July8310 Feb,8410*JulyS4 
Do paid in fall... om Misti... tot! . |. Le, {14 Feb.85| 8*July$3i10 Feb.84'10*July84 
Do new shares at 3 pm... 12,000, 10) 6 | 12 | 124 113! 12| 10g | 6 0 o| 124! 114/14 Feb.85, $*July83 10 Feb.84'10*July84_ 102020 
De cee Acer: 5.000 20 | 20| 25 | 26 | 24 | 25| 244 | 423 o| 26 | 24 | 6 Feb.85| 6 July83| 6 Feb.84| 6 July84 
Too tebentures, 6 7.0... £100,000] Stock |100 |... |... | se | cee | one Fn 6 Apl.83\ 6 Oct. 83) 6 ApLS4| 6 Oct. 84 
Seeten Adelgad Hatel, Lo: SemeG ey S| Oe ee Se a its ar “Gg| 9 Feb.83; 5*July83) 9 Feb.84| 5*July84\ 13,500 
et | | ee a el 31 | 303) 303, 31 | 4 4 0| 31 | 303] 6 Apl.83) 6*Oct. 83 7 ApL84) 6° Oct. 84) 15,475 
: — eee ’ 3 eee coe esos eee eee 5 2) | 5 
Liverpool Northshore Mills, | 4 | | aon ive | ve | 5 Aug82) 5 ice 5 Aug83) 5 Feb.84|_... 
= IN ondionaeitaiaaiiaieis. 8,000| 20 | 20 | 234] 233) 233) 233) 213} 2 2 €) 234) 2 “| 5 A 53 
15 | Liverpool Sto nee , 20 | 234) “39) S83) 203) 14 2 2 €) 234 213) 5 ug83) 0 Jan.84 0 Aug84) 5 | an.85;__... 
- Lond. Lisbon meee 9,000 5) 4) 53 ™ " 5¥ 7 aa 63} 51/22} for 82} 34Dec.82/20 pe for 84 3,002 
NO. sncncceshsencetecs £57,450) Stock |1 ecto ko LO* | 74" 
Lond. f Manchester a s 00 | | | | 24Dec.81 10 il 0 Dec,83,74*Dee.83) «. 
a8, Limited ......... 27,000} 15 | 15 } 219) 219; 20}; 203; 204 | 7 18 | 22 | 20 84Mar83\13}Sep.83) 8}Mar84/134Sep.84) _—... 
122 6 7 preference, 1875... 20001 100 | 45 | 48'| 49. 47'| 48 | 48} | 5 22 6] 49 | ‘e 6 July83 3 yan ba 6 July8d 6 Jan 85 a 
|| {onden Taverns, Limited... 12,000, 5 | 3 | at teen ban | | 
: E r n ing Ware- eee eee eee * eee ore eee eee 
10) eating Limited .....|_ 12,600, 10 3 2h ai 2) ai 2 |s2 ; 24) 14|4ieApl63)3}*Ang83) 2}ApL64) 2hAugS4) 
: a: vommercia bd 
| - le Limited...... 12,500| 10] 5| 83 8} 8| 8h 8% §10 9 8} 8 9 Feb.83) 9 July83) 9 aul SiJuly84; ss... 
| DONO. 2 sessseserseenee 12500; 10| 4|4%| 491 4% 431 48) 5 6 3| 43) 43} GtFeb.s3 6jJuly83| 6}Feb.84| 6iJuly84|_.. 
# yDo Ne. 8 oon sees 12500 10| 33| 2%4| 213| 22 2H] 2/5 9 9 2ti| 2h) 4 Feb.83\ 4 July83) 44Feb.84) deJulySt) 
Marti ester Royal Exchange} £297,000) Stock |100 |174 |175 1173 1741174 | 4 6 07 1173 | 74Mar81| 74Mar82 74Mar83| 74Mar84 10,475 
Wartin, Hall, & Co., Limited 1500] 100 | 663| 823 83 | 82 824) 82 | ... | 83) 82] _ ... Se gs ie 
Maxi y er, Limited—pref.| 100,000 =i. a | voi Yo} 4 4 ya) nil. Ys) | 8*Jan.82) § Aug82) 8 Jan.83 nil, since.) «» 
MeRimey gun Electric, L) 200,000, 1) 1) 3 HBR] we | aM Bel ee net je a wai 
McKenz>, Sr Limited..| 11,576} 5} 5| 43...) | 48) 4 )7 2 2) os | ... | 7 Mar83\ 5 Sep.83) 6 MarS4) 6 Sep.84) 4,158 
chee (Thos.) & Sons, L. 41741 10/10| 4|.. |---| 4| 4 {00 0 0)... |... | O Febs3} 4 Aug83| 0 Feb.84| 4 Aug&4) 1,000 
- wih ne Hotel......... 2926, 20/11]... |... | jiu. oon kao se se | "| 5 Jan.83| 5 July83| 5 Jan.84 5 July$4 6,477 
38 Mimetnian Oil, Limited...) 10,000, 10| 8 | 23 | 23) 28 2H) 3i) = 1) se 214]... ‘i sa singe ie 
8 Manet,# Safe, Limited ....... 140001 10 | 10 | 124| 13, | 12'| 124| 129 | 8 9 0] 13 | 12 /15 AugS3) SJan.84)15 AugS4 Rodan. 8) | we 
: v's Metal, Limited ...| 26,005, 10| 5} $i, 84] 8 88} 8h) 6 15 4) 83) 8 {10 Apl.83/10*Sep. 83,10 ApL84/10°Sep. 
“3 Mutual Tend cseserssessenes 3,080, 10 | 10 | 14) 15 | 14 | 14)) 14 | 627 315 | 14 [10 Apl.83110*Sep.83\10 Apl. 84 10*Sep. 84) J *** 
‘ Ch rmaery (Wstmnstr. 
M. O01 ae rs)Assurance,L.| £117,600} 100 |100 con't f Lah 5 Sep, 82 5 Mar83| 5 Sep.83, 5 Mar84| 6,359 
National “Afsi Sons, Lim. ... 50,000; 10] 8)... | vee | wee | eee | oes en vee | ove | 5 Feb.8l) 5 Feb.82) 5 Feb.83) 5 Feb.84| 50,000: 
rican, Limited... 66,667, 10| 2| 28) 2g) 2% 23 24) 715 6 2%; 2%,|10*°ApL83 12}Dec.83| 74Jne.84 10 Dec.84| 12,003 
4 13 6 5 | 43 0 Oct.81| 0 Oct. 82 ts }gNov84, 


National Safe Deposit, Lim. il 8 *| 45) 43 
| 


MISCELLANEOUS COMPANIES —Continued. 


EE Ee <n 


CapPITaL. 


NAME. Wesmber 


OTHER OOMPANTES—{0 on) 
Native Guano, Limi 

Do new shares 
Nelson Brothers, Limited... 
Nettlefolds, Limited 

Do 5 % preference 

Do deferred profit debs. 
Pee Limited 

Do 7 % preferred 
Newcastl hemicalWrks,L. 
New Civil Service Co-opera- 

tion, Limited 

New Westminster Brewry,L. 

Do 6 % preference 
Nobel’s A iedenn Limited 
Norton, = and Co., J 


Nottingham Manufactaring| 
ted | 


Limi 

Oakbank Oil, Limited 
Oil Seed Crushing, Limited) 
Oldham Brewery, Limited... 
Patent Nut & Bolt, Limited.. 
ae Shaft & Axletree, L. 

5% preference ......... 
Patent yh porte Granary, | 


aaeen a Co., Limited .. 
Perry and Company, Lim.. 
Do 5 &% preference 
Phospho-Guano, Limited .. 
— Bronze, Limited... 


Price’s Patent Candle, Lim. 
Public Works Co. of Egypt 
R. Goldsbrough & Co., Lim... 
Recife Drainage, Limited. 
5%debs red by draws 1903 
Richard Hornsby & Sons, L. 
Rio de Janeiro City Imp., L. 
Do 5% redeem. debentures 
River Plate Fresh Meat, Lim. 
Robert Campbell & Sons, L.. 
Royal Aquarium & Summer 
and Ww interGarden, Lim... 


Samuel Fox & Co., Limited 
Sharp, Stewart, & Co., Lim 
Smi , Garrett, & Co., Lim. 
Do pref 
Southport Pavilion& Wi inter | 
Garden, Limited 
Staffordshire Wheel & Axle, 
Limited 
Star Paper, Limited 
Do preference 
SwanUnitedElec.Light,Lim 
a ee and Co., Limited.. 


Thomas Adams& Co.,L., Prf. 

Tramways& GenralWks., L. 

Truswell’s Brewery, Lim... 

Union Plate Glass, Limited 

United Asbestos, Limited, A 

United Limmer & Vorwohle 
Rock "fees 


Do worvebicn 
Webb (J. H.) and Co., Lim... 
Westfield Oil, Limited 
Westurinster Palace Hotel, 
Limited 


ited 
Young’ Paraffin gs 
wept Limited... 


Ant. | 


o_ et 
o_ > 


174163 | 
| 

6 54) 

‘ # 

| 

|: 

| 
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ia 


S8a8-8 S 
Sumas @ aw 


_ 
oO 
— 


tee 
ou 
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ee Bs 8SoraBan 158848 





58 
| 243) 24}! 243 
t08 pe joe 


} 

: a 64 64) 
| 2 14 1 
| r7ileas! ial 
| 34 13-25. 124 123| 
| 14g) 15 | 144) 


84) 9 | ] 84) 
167 (167 (158 (158 | 
14 174) 17 | 174 

34; 3 | 


| 21 
23. 


a 
— 


= 09 to go8S 
een see _ 


i 


SW Lonrer 


Ba8anannans a SSESES 


19 | Pe 
oi 23s) 


= or 


“3 
| 194) 198 
7 


7 





lad 
) 
8 | 
“‘al 7 ba 
34) 2 Hy 


7h} 143, 143) 148; 143 


84) 11912%5| 113) 12 
a a ee | 


33 


12 


RR" 


zs : 
F° OE: SMO: 


DIvIDENDs, 
Last Four. 
Rate % per Annum, including Bonus, 
* Interim. 


nil. 
nil, nil. 

0, 128 124 6 Julys3, 5 Jan.84, 6 July84, 5 Jan.85 

1\ Wg 11g, 5 July83, 5 Jan. 84) 5 July84 5 Jan 85 

O10L | 99 | 6 July83| 5 Jan 84 6 July84) 5 Jan. 85 

g 4,0 Jne.81) 0 Ine. 82) 0 Jne. 83 0 Jne.84 

34) 1jJne.82) 1ZJne. 83} 2}Jne. 84 

1/0 Mar82 0 Mar83 0 Mar84! © Mar85 


| | | {lO Nov.84 


"BR § 18 £| 53) 54] 8 Juiy8310 Jan.84| 8 Julys4) 8 Jan. 
44 | 5 12 10 


434, 4) 6 July83 6 Jan. 84! 6 July84) 6 Jan. 


163}/z 3 10174 \16¥)15 Nov8220 May83 20 Nov 83)i74May84 


Sis 8 O 


Is 
7 il wie 1138 10*Mar 83/20 Sep 83) 10 
i 17 


8i3| 5 24 
5 0 


SS 012%) 
i 


| 
| 
0) 68 bl & pedi 6 Dee. 82) 6 Dec 68 5 5 Dec. 84 


” | .. | 5*Feb.8315 Aug83, 5*Feb.$410 Aug$4 

- | we [}1pdne.83)11}Dec.8374 Jne. 84/74 Dec, 84 
| +» | 0 Aug79| 0 Aug80\ 0 Au 81) 0 Aug 82 
| see | see [15 Oct.83)15 So 84, 15 Ap 
383) 28 
3 | 24) 


72) 


84/15 JulyS4 
15 Feb.83) 5* Aug83 15 Feb.84. '10* Aug 84 
24Sep. 81 24sep- 82) 0 Sep. 83| 5 Sep. 

5 Ju y82) 5 F 83} 5 Aug83) 5 Aug84 


* 0 Mar81 0 Mar82| 3 Mar$3, 3,433 

6jJuly83 6iJan. 84, 6}July84 6jJan. 85) 12,289 

afl oa 83/14 Mar84|6* Sep. $414 Mar85 34500 

.83) 5 Mar84) 5 Sep .84| 5 Mar85 

.81| 7+Feb.82| 3¢Feb.83) 1#Feb.84 660 

10 Feb, 81/10 Feb.82:10 Feb.83) 9 Feb.84 

10 Feb.81\10 Feb.82\10 Feb.83, 9 Feb.84 

0 ApL81| 0 Apl82) 2}Mar83 6}Mar.84| 1,488 
rsha ire, May,84|__... 

1a}15 ApL83/10 Oct. 83) 10 oe Oct. 84 110,175 


83x| 5 July83| 5 Jan.84 5 July84, 5 Jan.85)_.. 

53) 5*May83|10 Dec.83| 5*Ma 84| 5 Dec.84) 37,000 
244; 6 Apl.83 5*Oct. 83 7 Apl.84) 6*Oct. 84) 1,291 
102 | 5 Oct. 82 | 5 Oct. 83) 5 Apl 84) 5 wry 


63'74* Aug 83 SieJan. 84'74*Aug84| 73Feb.85, 


2)) 14 6}F eb. 82, 4*Augs3 0 Feb.84; 0 Aug$4 

0} 43) 33 6 July83| 6 Jan. 84) 6 ea 6 Jan.$5|_... 

6| 18 | 164} 6 Jan.83 24Feb.83| 5 Feb.84 5*Aug84) 19,008 
5 Aug$3} 5*Feb.84, 5 are 5*Feb. 85) 151,280 


154 


iyi 


5| 86 


| 
$ 63! 
6| oa 

ol103 
9 | 


0) 7 
| 


21324! 123! 
| 15 | 14 | 


siivedes Sep. al 56,407 
173) 5 Mar82| 0 ion .82| 0 Mar83| @ Mar84|_ ... 
33 3/4 Aug83) 4*Fe 84 10 Sept84| 5*Feb. 83) 112 


J 21 | 19 | 5 Julyés 5 Jan. om 5 July84| 5 Jan.85 
5 2% 2] 1 Nov8l) 2 Nov82!  Seseten Nov84 


| 
} 

s+ | os | Q Aug8l| 0 Augs2 0 Ang83| 0 Augst 

| Die) 5 Oct. 82| 5 Ap 83| 5 Oct. $3 6 Ap $1) saa 
I... 110 Ap1.83| 10 Oct. ? Apl. 8410 Oct. - 


8 Feb.83 8*Aug83) 8 Feb.84! 8 Aug 84! 

... | 8 Feb.83) 8*Aug83) 8 Feb.84) 8 Aug 84) 

ee 6 Aug84| 6 Feb.84 

3} ¥| 7*Feb.81/13 Ang81} 7 7*Feb.82| nil since} + 
19x)10 Jan.8110 Jan. §2)10 Jan. “ 

84) 9 Apt 78 9 we “ 9 ApL 79 Ms ‘since 


2,104 


a ss } 16,560 


‘I 
20 | 
¢ 


2 1}Mar83) 1 Mar84 


ae 

| i) 4 Mar81) 0 nee 

e 7313 ApLé2 1}ApL83| 5 ApL8s| 5*Septs4 
| 


24 5 Feb.81| 24Feb. is 2hFeb.83) 2 24Feb.S4 
i. | 2hReb.83, 5 Aug83 

2}Feb.83) 5 Augs3 

5 Jan 83) 5 July83) 0 Jan.84 





ly ‘ie : 
71 1} 5 Julys2! 
- | * 


‘ 4 + Marés 4 Sep.83 4 Mar84 4 Sep.84 


7 Aug$1| 6 Aug82| 7 Aug$3| 5 AugS4| 1,498 
| : 
14§|18$Nov79|163NovS0|163Nov81 


11§| 4 Jne.83) 4 Dec.83| 6 Jne.84| 6 Dec.84 6,867 
..  |5&bsDe80/25 Sep.81| nil since; + 


| 
vie 
| 
| ws 
| 
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oD 
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_—_—_ 


Akankoo Gold, Limited... 


| eee % ee eee eee ere 
Alamillos, Limited .. , 35,000 13 |i? 3 $ 1}|2/ Mar., 1883. |3/ Sep., 1883.|2/ Mar.,1884,/1/6 Sep. ,1884. 

nso lll 
a = Limi ted F fe} nil. ¥e/'/ Nov., 1872.)1/ May, 1873.|1/ Mar., 1875./1/ May, 1876. 
Anglo-African Diamon | 


Mining, Limited nil, ri 


Copper, Limited. O14 ... Si i A a 5% eb,83 
tier Mining, Lim.. 3 nil, 3 os “2 a * 


Lali 10 12 3}3/ Dec., 1882 |i/ Jan., 1884 | »/ June, 1884./2/ Dee., 1884. 


A SN a eeenane 


_ 
So 


or 


eu 


oe eteemntr: 


ee 
~ 


Birdseye Creek Gold, Lim. 


lifornia Gold Mine, Lim) 130,000) 
Chabaion eee & Sulph. 


cus eae 


Copp 


s ‘ie 2 ob \/ April, 1882|!/ Aug. 1883.}/1s Aug, 1884, 
%\ nil. ee oe Lae we See 
383 |i1 13 & 33x) 20/Mar.,1884 | :0/June,1884.| 20/Sep., 1884./20/Dec., 1884. 


— 
Se os 


s s&s 
os OH @ ro 
ne 


Carn oa ining & Tis). 
Chile Gold Mining, Lim... 
Chontales, Limited 
Cloncurry Copper&Smilt.L 
Colar Gold Mining, Lim... 
Celanatio United, 
Cook’s Kitchen 

Illogan .. |33/14/9 
CootacovilGold Mining, L. 1 3 
Copiapo, Limited 50,000 3/10/ 


DevalaMoyarGold Mining 

Limited 1 | 
Devon Great ae _ 1 
Dolcoath Copper and Tin 

(Camborne) }}0/14/1 
Don PedroGold Mining L . 13/6 


»/ July, 1867 |2/6uly, 1871 } :/ April, 1872 | ?/ Oct., 1872. 
gp | f | sl Faas ar e. 1 Fee 1871 |.2/6Ag. 1871 | 6Jaly, 1874. 7/6Oct., 1874. 

9/9 | 40 | 414) 384) 41 413) 39 \g/Feb, 1884.|18/ May, 188 | Ang: 1884 |18/ Nov.,1884 
: | a ve we) 4 h S 


J 


_ 
. 

. 

_, ts 
om 


|| April,1881 | 0/Aug.,1881./10/Nov, 1881, 


~ 


om 2 


ef 
| we 


SSSoaRS 
oe Oe 


wo: : 
pee OF ie 


23| 1/6 Jne., 1872| [6July,1874 | / Jan., 1875 \t) May,t883. 
10}|12 April, °72.| 1 July, 1872 | 5/ Oct., °72|7/6Jan.,1873. 
“}j|3/ Dee., 1882.| 1/June1884 | / Sep., 1884 |1/6 Dec.,1884. 


= 
— 
on 


st 


oo 
is 


13|3/ Feb., 1880 |i0/May,1880 


704 69 |10/Mar., 1884) :0/ June,188- | 0/ Sep, 1884.}16/ Feb., 1885 


a 
J 
EE le 
233 
7: 6 


eee 


Fortuna,Lm.,Lead (Spain 
Frontino & Bolivia Gld, L. 
General Mining Assoc., L. 
Glasgow Caradon, Lim... 
Great Laxey, Lim., Lead.. 
Green Hurth, Limited . 
Grogwinion, Limited 
Gunnislake 


24 2/0Mar. 1883.| §/6Sep., 1983 | " Mar., 4/2 

# |!/ April, 1882 it/ Jan., 1883 | i/ , 1883 

53|t/6 April, 81 | 3/ April, 188: | [A Apel, 1883 . 

}/1/Aug., 1876. lid Feb, 1877 ia Feb., 1878 |) Feb., 1879. 

9:\3/ Ju y; 1883 | Oct., 1885 | / Apl, 1884 }5/ Oct., 1884. 

4 | if May, 1883 | 3/ San is | | Dec. 1883 — » 1884 
t 2/ Jan., 1375 | ug., 7 uly, 
pear | Post t 1881 |2) Ma, 1882. 

| 


vt | 
| 10/ Oct, 1871 |10/Feb., a ies 1872 |15/Oct., 1872. 
12. die on , ; § / Dee., 1872 |i/ Nov., 1875, 
Hingston Down(Calstock) ss |‘ Sep Del nil. 
sooverdill Gid Mining, L. 120, 000 : ri 
untington Copper and ‘ 1 m4 | 049 "Fr iquid 
Sulphur, Linnted | 20,000 Rare ce es =. , vee | ove [2H RZ Aug,., 74.) 24% Feb., 7 | In liquid: 


» © Oi. 0 


> hm mm OPES 
ete teeter 


4. $ 
ee”? 


a a Consol. Gold, Lim. 270,000 
n ianGlenrock Gld. Min : ‘len: | ck Co -, Limited. 
ing, Limited 200,000 oe ee oe ee i ae | vee | (reconstruc |sed as Glen} ck im 1 ) 

IndianGold Mines ,Limited A ee oe 
Do new shares 

Isabelle Gold & Silver, L. 


pene Gold ae L. 
loe Slate Co., Li 


Kimberley North "Bock 
Diamond Mining, L. 12,997 








"3, [td Sep., 1882.| 1d Apl., 1883.| '2d ApL,1884| id Sep., 1884. | 
] eee 10% pa Dec. 8: 13 %paMar.8: er July83. 
vs 


— ao ° as 
Sebel ndties ih tic eedtlennnnidtattieeaens 
ae as 


As 


LakeSuperiorNativeCopL 41,771 
la Plata } Cining &§ Smet. 


Line mpany Lim....| 400,000 
Linares Lead Minas i 15,000 


“~ 
2” 


be 


Oe te 


w 
a 


~~ 


¢ 3/ Mar., 1883.|3/6Sep., ae Mar., 1884|3/ Sep., 1884. | 


3/ Jan., 1872.\2.6 Apl., 1872.|2/10Jly, 1872.\2/ Jan., 1876, | 
is inMay, 1883. Ao Oct., 1883. 15/May, 1884. 3/* Oct, 1884 


1/ Aug., 1882.|1/6 Feb., 1883.'1 6Aug.,1883.) 2/ Feb.,1884. 
a se Jan, 1877. 2oJan: 1878,1/0Jan., 1883. 1/9J uly, 1883. 


1 - - | - : 


Marke Valley 9,000) . 
Mason & Barry, Limited.. 185,164) 
inera Mining, Limited 
(Lead) Wrexham... 9,000 
Mining Co. of Irelnd, L. 20,000 
Mysore Gold Mining, L...| 135,000 
Mysore Reef GoldMining, 
Limited 


=< 
oc: 
Sot Fo 
a 


te 


Ra 
an 
se 
stsecake 
a — oJ 
“tina we 
. _ 
: ~ 
seme See Fat 


110,007 
New Emma Silver, Lim. 8500 


7 
New PotosiCo, Lim.(ord: 230, 
Do 10 ¥ Preference. y 70, 000 
ae Hendre (Lead) . 11,854 


— 


BYe--o _ 
oe 
* gare 


ae 
mI Om MAT 


Laie 


/6 Mar ,1880 P chs eae 4/ Nov.,1882. | 
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-BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 



























































































































































PRIcES O¥ THE Last yrs.| PRICESO 
Last (ivsyld.) 1886. 
| rl eo f Havestor a) 4 Last Four Divipenns, 
. N 
urngs, * ber Amt P12 (2 | F | ness platest Se 
Number of | Par. & Done. ce. oo 
of Shres.| 5 les i 4 PerCent. = | 3 
. ° Os Eee ae ee ar ee re 
‘ } rt | | | | , | 
Panulcillo Copper Co., onl 4... 3h 2) 3/ Aug., 18833/ Nov., 1883 2/ Feb., 1884) 2/ May 199) 
Limited, ord. ......... 50,000, 4) 4] 3 a 23, 24) 2h 4 | | | , , 
Pentarene ‘United Gold, esl 3 ca wt nil, |... a ene Nov., 1867| —,,, 
eo vcecececcccs s 
Pontgibaud Silver Lead ee 12 10 0) 43) 44)11/10June’80)7/3 Dec.,1880'14/4Dec.,1882|11/3Dee, 
i ining and Smelting 14,000; 20 | 20 | 44) 43) 43) 43) . ' 10 oO “ 11/10Jun i | / , [3Dec.,1883 
e Port —— and Colonial seaetel ¢ 1 | % al } gsi nil. 2) de|!/ Oct., 18781/ Mar., 1879/1/9 Mar.,1880/10d Feb, 19) 
: ; Go See eeeereesaeeeeseees . 3 | } ; nil. ry | } jak dts em nik 
— Prince of Wales............. 12,000) ... | 32/ v6 ss | | 
- ebrada Rail., Land, and | ! oa! “6 a, " 
BY oceerseeat cnet | ay Mat oo bl fecanleaiz uate 
_ Do 6 % de rea......| "a | a 
a | | | iz 5 , 
: plans - Cement 64000, 5 | 5) 38) 3) 3H) 34 3} | | 38) 38)5/ Feb, 1883}6/ May, 18835) Aug., 1883)/ Dee, 1m 
: : | Rio Tinto : ie 100%| 99 | 99 | 98 | 99 | 90.3, 6 s 39 | 98 Isep-nAplised'sspaJuly’es Sfp.a. oan Ho - 
3 fs BP occ scene eee | } | 90 90 | 88 om =n eee an, 
a | Do 5% 2nd Mort......[£/1,192,680}100 | 100 | 89 | 90 | 88 | 90 | | 124'16/ May, 1883/12/ Nov. 1883)16/ May, 1884/10) Nov.,18% 
/ oe | “2000 | 74 ‘st Fi a ia "3k eee ‘34 39) May, 18825 Nov., 18825/ May, 1883)2/6 Oct, 184 
oe rave i ie | 
Ms 
; ec ee Pi oe | | | il aia obi on ove 
; 4 oe 2 | 25,300 10 10 ; A 3) = 3 238 es, | me: | . De.’80) 0 June, 1881 10% a. De.’81\10$ p.a.Jdn,,'82 
1 St John Del Rey, Limited) £253,000 “a 100 | 80 | 173) 733 ia 72 a ; vt ‘alisha May83115gp.aNov'8320¢poMy 188¢a0¢eaMorte 
- Scottish Australian, Lim.| 120,000) 1} 1 | 2g) 28) 24) 28 | 3 May83 153p.aNov’8320$paMy1 io 
1g} 1g{15gp.a. 53 pa 
i. Do naw charet,.....--.-.. | 80% 2 | o| i Waal de IN| 3 0 “ i if) april 1883/1/ Oct., 18836d April, 188416d Oct, 186 
: Sierra Buttes Gold, Lim... 122,500) 2 | 1 14, 2 | ’ . ee: 
Plumas Eureka, | 9) : 2) Oc 2/ il,1884'1/6 Oct., 1884 
NO iiivsdecenines er wos | | i 4 i i Hite - 0 ‘i ae April, 1883'2, a 1883 om , 6 “ 
| South Caradon (St Cleer)/ 50,000) ... | _ | ; - ms - . 1884 7/ Oct., 1884/5) Jan., 1885 
at South Wheal Pra - .. | 4500| lac | 4 af 64 4 3 eer 7 6 10/ a 187915) Jon 1880112/A pril,1880(10j July, a 
: u ‘rances ... J Si Mitt % "9 , 
ait Tankerville Great Con-) | | ' | ar ” 1876,5/ Aug., 187615) Nov,, 1876 
ie a eid enn] Mama) Ret relat ag | vg | mh | veil gift Bebe ROTO Dap 166i Ane, 85) ee 
ihe. in Cro ogan)......... t oe 
re en ee Ot eppeny 587,330 2 2 | a sal 5A ‘J 5} F 0 0 ss | 5yl2ny PT AG May,1882274May, 1883/27} May,18H4 
* —— = @= : _) SPD ekécevececbeateoce ’ - j } 6) | = } i ae eee 
bE Tocopilla Copper, Lim....| 100,000, 1) 1) wl a. tel oe | mie |B | ae ae st Kor, aesnig 
iBoy Tolima, Lim." A’ shares") 20000, 5) 5 | 3) 4) | 34 3} 2618 9} 44, 244/5 July, 8845/10 Sop,1884.3) Nov. 1804.5 Jan, 185 
Be Do B shares ............... PF ee eee ee 1864126 May, 1884/26 Nov.,1884 
ne: United Mexican, Limited! 129,522) 10 Of, 33) 38) 3) 33 34 61610 3¥ omay, a ’ 188226 Jul 1882/2/6 Jan., 1883 
i War Limited (Lanidloes;| 32,000 10// 10/; | 34] 8) 8) | mi | oH} HG duly, ee ee naa dacs thy, 7a 
ait Wentworth Gold Mng.L.| 80000 1| 16) Al 4 3) Al 3) =; | 1415) July, 1881/5) Oct, 1881 6,8 Jan., 188268 Apl, 18 
oan West Kitty (tiny -| an ‘ "12! | oi] o3| 9 | of “94 [16 " j 94| 8)/11/ Nov., 1883 Loy Mar, 1884 12/ July, 188438) Now, 1st 
is est Kitty (Tin) ......... J ‘ phe; tO ey ’ | 
ot West Wheal Seton (Cam- | . | a 72 2) t., 1872/15) Aph, 1878 
ate RIIIIOD < » icdanecdieithtenasdcc pH si 194; 24) 34) 24 34, des nil, 3}! 242) — S/T Ate ae Nae, 187612) Aug, 1884 
aie Wheal Basset (Illogan) ... _ i a 34} 44) 34) 43) 4]... 44; 2 |14l Aug., 1872 B+» | — 
aie | Wheal Crebor (Copper), | | «| »'2/6 Nov., 1882/2/6 July 188%) 2/6 Nov.,1 
Hie | Tavistock ............... 12,000} ...| 2/4/} 1] la) g} g |... 13} 4/1/ Mar., 1882/2/6 Nov., 1882/2/6 July, '2/6 Dec., 1884 
ni Wheal Grenville 6000) 15| 6| 63] 54! 6 6 js 6 8 * et — 
nie | eal Ki in) Sti 2/6 Sent. ‘1/6 Jan., 
Bia — 4,295)... |5t.12/| 13) 13 : ee oe ee bt Bs 1a Nae 188i Mar., 1882 
ef Wheal Peevor, Reccuth.../ 3,000) ... | 13/1/| | | 8) 4) 4 |_onl 7 §)10/ Apl., 1881 '6/ Nae” ine0 2/6 Nov.,1870\2/6 Nov., 1811 
mie Wicklow Copper Mine ...| 25,000; 23) 24) | ... }--{ @ 8] si § | ¥e\5/ April, 1869 5, = ae nil. 
a8 | Yorke Peninsula, Lim... 75,000) 1 a Ye} a} | te] we nil, b| nil. ni tsgpa My.'82 
me | Do 15 % preference...... 54,600) 1 ir or re | ae Ye) Ys é . 
f a | | | | —————— 
ay ' a 
bh : 
‘ 
: TIBU NIES’ ETURNS. . 
| TRAMWAY AND OMNIBUS COMPANIES’ TRAFFIC RETU | TELEGRAPHIC COMPANIES’ TRAFFIC RETURNS. 
| Date of IE" Current Traffic. Anglo-Ameri:an and Direct U.S.—None since July, - aoe 
Se : h onth of Jan 
i” Name. bie i 3 To Date, To Date,Inc. (+) Cuba Submarine.—The receipts for the m 








. ; a 
1885. | 1884. |Dec. (--) | amounted to 3,000/, as compared with 3,009/ in om Stee 
| decrease of 91. The receipts for 1884 amounted to 33,400, 













































£ £ £ tive decrease of 3,5881, 
Barcelona Tramways ............... Jan. -- | 2905) 2672 |+ 233 | ear ; th of January 
Belfast Street Tramways ....... 14| 83) 4,888} 4,003 |+ 885 | Direct Spanish.—The receipts for the mon ed to 19,619 
Birkenhead Tramways ....... 280. I ssi ve des amounted to 1,770/. The receipts for 1884 amount * eal ‘ 
Reistel Tren aieacciupematae Ps Ty oan a a a showing a comparative decrease of 284/, being a decrease of of 
Dublin United Tramways .......| 131 32 | yy's9y | 11,082 [+ 428 | the month, oS ig 
ve Stree. Tramways...... 14) 18 | 9.921 | 9,588 |+ 333 |  pastern.—For January the receipts were 57,249), — 7 
Tew ein} Tisai Osnnibus 14) 254) 27,343 | 27,800 | - © in the corresponding period of 1884, showing an oa aan tial an 
lean Wouanere en 14| 20| 2508 | x’eig | _ 509 | while for 1884 the total was 687,163, as against 558,587), 
ee Tramways ............... 14| 603) 32.474 | 24.919 |4 7,562 | inctease of 78,5761. which 
London Generai Omnibus ......... wel 7 743 |- 2,927 . : f January 
London Street Tramways ......... ~ 93 oe oo + 29 Eastern Extension.—The Soeees oe ee aed with last year, 
London Tramways .................. 14) 198) 30,499 | 30,506 |- 167 | amount to 44,144, show an increase, as com ; increase 
North Metropolitan Tramways... 14) 34%) 33.763 | 34,400 |- 637 | of 3,0154. The receipts for 1884 were 442,325/, being an 
Peri amare iedamuinaee 14 at 2,508 | 2,505|/+ 93 | 22,567! over 1883. oo nel 
ercdncieicccucs 4 ne : 
Southampton Tramways... ; 4| 5k len fae F ry Great Northern—During the month of January 
Taro 8 oe Ce0eeeccscenevcecs 14} 254 4,959 6,314 |- 355 amounted to 20,800/. 
yde Tramways ......., 131 6° 2070 - 


£ 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1885. 


Bigs Soe | 


Date of | Number of | Amount of |New Capital 
Description of Stock or Share. Shares Share Created in 


| Call. or Bonds. | or Bond. 1885. 


po ne i ek ae 
Total capital created & called in Great Britain in reed ; =“ i 91,520,000 
Subscribed partly abroad wa nie ate 17,511,000 


SE: Peeieatserctediesnscntenseguertinnsionse , 


1835. 
Amounts previously given 


New ComMpaNiIEs AND New Capital. 
Colorado Silver Mines 
Copper Queen United Mining 
Graskop No. 5 Gold Minin 
Liverpool, Southport, &c., 
London Model Dwellings 
New Albion Mining 
Palermo and Corleone Railway 
Punjaub and Cashmere Carpet 


CALLS IN FEBRUARY. 


Burntisland Oil 

Jamaica Government 4 % Loan 

Latimer Road and Acton Railway 

Liverpool, Southport, &c., Railway 

London, Chatham, and Dover 2nd Preference 

Land Mortgage Investment, &c 

Marke Valley Mine 

New South Wales Government 3} per Cent. 

New Zealand Government 4 per Cent. .................. 
New Langford Mine 

Royal Silver Mines of Potosi 

Santa Fé 6 per Cent. Loan 
Western of Buenos Ayres 6 per Cent. Debentures ...| 
West Polbreen Mine 





Total capital created and called in Great Britain in 1885) 


—_—_ 


ScBscRIBED PARTLY ABROAD. 
Amovnts previously given oe 
Pirens, Athens, &c., Railway Feb. 18 7 | 
Greek 5 per Cent. Loan 16 | £4,400,000 | Stock. 


6,882,387 
1,523,120 
Sa 


———n | ee et 


= ene | 
Total in 1885 a as en 8,405,507 | 
CALLs IN Marca. 


Belfast Tramways, New .........scccccsssssccovssecesseess Mar. . 

Broxburn Oil 31 

Hull, Barnsley, &c., 5 per Cent. Debentures 

Liverpool, Southport, &c., Railway Shares 

London & South-Western 4 per Cent. Preference.1884 

Mercantile Investment and General Trust 

Prairie Cattle, New 

Scottish Reversionary 

Taff Vale Railway Ordinary Shares, 1884 

Tulse Hill and Dulwich Estates | 


54,940 
15,000 

} 1,312 
8} | =o 


Hen 8? yy 19 08 09 B we 0 


Union Rolling Stock 1,750 


Walkinshaw Oil : 1 2,000 


| 


COR emer meena OOO ee eseeeee bi eee eee erat eeeeeeeee —— 


“gh Wath ebadaean Abt miele J RATES OF BROKERAGE. 
SPECIAL SETTLING DAYS. x of th 
There is no scale fixed or recognised by the Committee . 
Feb. 13.—Kimberley Waterworks 6 per cent Debentures. , : the charges usually made for 
Western Reliony of Buenos Ayres 5 per cent. Debenture | Stock Exchange, but the following are the ; 
Scrip. henture | commission by stockbrokers, though in large onan aa 
~ aa ee ae are often reduced, and in speculation for Os. purchase and a z 
New Zealand Goveonment 4 per cent. Consolidated Stock. | .. ou rities during the account one commission is usually charged :— 
» Santa Fé Land (Limited) Shares. 


Allthe above are to be marked. except the last-named, the quo- British and Foreign Funds 


tation of whieh is deferred. Rehenee Dekel and Railway Bonds 


Ghares Of LL ...ccsceccseeeeceeeeeeencncennereeeunneees ae 
a & 


OFFICIAL QUOTATIONS. 


se . 60d = 
Rio de Janeiro Cit I vements 5 r cent. Debentures. — 25l to 501 CORSA eee HORT eee en eee e eee eee eeee 10s Od é eont: 
P wee Government 3 per cent. el 1884 (9.589,960/) Bonds, — 50 and above Pe 
n lieu of the Engli i ted. wii ‘ : 
Foreign, American, “and Gamat” Sienineh ut-ee In cases in which stock is under 50/ the commission charged is 3 
(100,000) 4 per cent. Perpetual Debenture Stock. t 
Chicago and Grand Trunk—further issue of 6,900) Ist Mortgage | Per oem 


Bonds, : When the market price of a share is above 50! commission is often 
The Committee have deferred the consideration of a quotatiou for harged at 10s per cent. on the macket price. 
the Turkish converted stocks. .™ 


TS SS maeeunenl 





ae eee 


or 


Sl la nitecorneinnAlie quit ssiilemnaeiea a eg? 


ee ee eee chdamamiendimmnmaetene 
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THE INVESTOR'S MONTHLY MANUAL. 
HOME RAILWAY TRAFFIC RETURNS. 


Tne, 


ite NAME, Corr 


in 
une 30./ Dec. 31. 1884. 1885. 


v. 
a 


£ £ ENGLISH. | 
SE REE EE. MOTOR on cccccstccovnccscrscersnessvscccocseseeses \Feb. 18,399 
239,219| 254,362; 139) 139 Furness 
1,515,305)1,456,779| 977 


L £ 
17,814) + 
62,700) 62,065} + 
377 695, 378,993 ‘a 
460,395, 454,439) 4 


| I) 915.737, 952.996\ 
4964 laptoahios and Yorkshire ... aE 465,027) 458, 153) + 


1,7654/London and North-Western li 1,227, 713, 1,235, 699) te 
‘oe! 7984/London and South-Western 288,5 §24) 294, 614) - 
455 | 4354)/London, Brighton, and South Coast 223,101, 231,657) - \- 
1753} 1564/London, Chatham, and Dover 130,404, 131,201) - 
49 454| London, Tilbury, and Southend 14,107) 
2904; 2904 Manchester, Sheffield, and Lincolnshire 222,707 | 
413} 414|Maryport and Carlisle 14,765: 
193} 184|Metropolitan 82,5 06, 
95,842 14 123| Metropolitan District 54,028) 
,000,000/3,493, 149/3,841,084) 1,263 | 1,260 |Midland 922,894. 


022/3,087,048|3,243,378) 1,536 | 1,519 |North-Eastern | | 740,146) 7 

350} 215,625; 219,443; 12 12 |North London 56,721 
327,123 333,11 6} 312 | $12 |North Staffordshire ...................ccscceceseeees 84,781, 
83,899 81,023 ij _6337|/Rhymney 18,487, 
939,443)... $82 |S:uth-Eastern | 216,439, 
383,912)... 86 Taff Vale am 


1,483,909) 7724) 766%\Caledonian ................... BO a oo ; 103,903 
563, 245) 329 |Glasgow and South-Western 37,072, 
155,768 289 \Great North of Scotland 10,020) 


ees 2983\Highland (}-years, Feb, 28 and Aug. 3))....../ | 167,573 
1,311,919; 9843| North Briti 15) 91,214! 


—_—___-—— 


oe 
a *- 


yO 


— 
en 


ory Oy 


ee hos2f Fea nat =] 


S&S 


22 
S= 


eet eed eet tered eet eed tee feet eet ef tee 
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VIS OLOS SHEPSm 


w 


28,328 68 |Belfast and County Down 
87,536 . 136 | Belfast and Northern Counties 
29,203 os 76 \Cork and Bandon 
101,800; .. 136 Dublin, Wicklow, and Wexford 
| 292,930 467 Great Northern of Ireland 
341,373 474 Great Southern and Western 
| Ss 32,7 370 |Midland Great Western 
87,936 -s 141}: Waterford and Limerick 


INDIAN RAILWAYS 


igier 


E. 


} 


Sons, © 
Current Traffic, | Miles Open. 


of 
a Ts | | i (To Date,| Inc. (+) 

- |To Date,|To Date,) Inc. (+) | 1885,! 1884. bent *e85 “884. | Dee. (-) 
.| 1885. || 1884. || Dec. (--) hare _| arm. | 1886. | Loe 
aa ret | a é 249, 3397 
. : | 62 76% Bahia and San Francisco Jan.24 4,872 = ey 
1924 om Bes., & Cont India)... |... “Ret oF. om 5 5 7 Aon and Rosario ...| ll 2,807, 2,835) - 28 
1509 ‘Kast ia wr 508,115; 600,064! - 9] _ 35 | 35 B. Ayres and Ensenada Feb. 8 14,445' 14,965,- 520 
1458 ts 636 350 B. Ayres Great Southern 15) 167,611 118,968 + 48,543 

reat Indian Peninsula.. | 482,388, 448,578 + 33 810 | a we ti 
861 [Mad os 246 246 cone mentee 8 OE etd 
647 |Oude and Rohilkund .. (Dee. 13, 189,086, 223,315|- 34,259| 150 a ee i. | can 50,050 $6.5311+ 10,519 

749 [Scinde, Pun., and Delhi...Jan.17) 51,486] 56,222 4,736| 90 89 Mexican (Main Line) .. Feb.14) 94,400 119,800/- 25,400 

655 |South Indian .............. Dec.13\ 1 179, 469 170, 669}+ 8,800 


——|_ 774 774 Recife and San Francisco Dec.20_ 43,971 _61,360|-_17,819 
CANADIAN, &e., RAILWAYS. _UNITED STATES RAILROADS (at $100 = £20 1s). 
_ Current Traffic. Miles Open. ea Current Traffic. 

oO seniiiiieitaana 


Re- [To Date,'To Date,| I Re. (To Date,|To Date, Ine. (+) 
al 1885.” oot | Dee it} turn. | 1885. | 1884. Dec.(~) 


£ 


£ £ 


ce 


7 2 - 
a oe a? Alabama Gt. Southern ...|Dec.31; 231,020, 214 360) + I a0 
Feb.14) 387,410) 423,870- 36,460 Burl. Ced. Rapids & Nth.|Jan. ai ni 27,280 + | 358 
Do Chic, & Grand Trnk 14 73,991 3,087 3003 Central Pacific ei iS i 1450 
189 | 189 | Do Det.,Gd.Hav, & Mil} 14] 25,698 1,121 hi 28,870. “ae 
Canada ‘ Chic., Burl., and Quinc 


461 | 461 |N. & N.W. of Canada ..'Feb. 1) 21,737 ” 507 Chic. Mil,’and S Panl..| “28! 303,600) 203,410 + 10,19 
191 | 191 |Quebec Central 4 | Chic. & North-Western..| ... | 


CONTINENTAL R AILW AYS. Denver and Rio Grande.. 54,090) 54,7 


linois Centrl aeeene 197,900; 191,610) + 5,290 
i Do (Lowa)... 25,280 
Miles Open. Date Current Traffic. Louisville and Nashville.) 28), 233,140) 207,860) + Coo, 
ar of N-Y., L. Erie, & Western|Dec.31/3,308,360/4,098 8D 18,40 
Name. Re- |To Date,!To Date,| Inc. (+) N. York., Penn, & Ohio.| —31/1,123,970)1,372,370) - 248400 

turn. | 1885. | 1884. '| Dec. (—) Northern Central 31)1,104,370|1,217,620|- 113, 


A ce 


10 
—_—— Northern Pacific Jan.31 "111,210 122,820) - 16 
£ £ £ Pennsylvania 9.713;380 10216640 - 508 20 
Feb.15, 39,227, 43,097|- 3,870 Philadelphia and Erie . 31| 732,020| 821,780|- 897 
a sa sae sd Phila. & (Includ- 
4 546,202) 587,443)- 41,241 i Centelot X Jersey 4,500 
14) 27,114] 31;898|- 4.784 Coal & Iron Cos.)...|_ _ 31/3,855,380)3,479,880 - 124.2%, 
4 1,037,880|1,168,300| — 130,420 St Louis & San FranciocstTan.31 63,180) 63,980) - 
1 ty. fat 4,164 acifi = i300 - 364,990 
23,520 Union Paci .3115,158,230)5,743,220) - 
325,120 335,180|- 10,060 i Poe.2ils 
397,240, 428.651] - 31,411 Pacifi a i 
12,794 12,759! + 42 : 
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NOTICES AND REPORTS, 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 
The following redemption drawings have taken place 
during the current year :— 


Amount 


Redeemed 
Redemption £ 
-- April J—at par «. 14,300 
« Feb. l-at par ... 4,600 
-. Mar. 2—at . 84,700 
‘ cancelled esis . 
. 12,200 


-. Jan. 12—at par + 8,700 
.. Jan. 17—at par - 80,500 
- Mar. 2—at par 30,600 
. Mar. 2—at par 


Date of Date of 
Stock Drawing. 
Uruguay Unified 5 %, 1883 Jan. 
Argentine 6 %, 1882 Jan. 
Brazilian 6 Z, 1865 ......++. Jan, 
Buenos Ayres 3 % «00s 
Do, 6 % Loan... ...0--eeee Jan. 
Do do Jan. 
Chilian 6 %, 1867 .......se0e0s Jan. 
Do 5%, 1873 j Jan. 
6%, 1875 ..... +. Jan. : 
ish 4 he 1880 Jan. oe ale Apri l—at par 
oor 6X Pref. ....0000 Jan. —_  ° .. April15—at par 
Danubian, 1864 ............ Jan. 8... Jan, 10... Mar. 1—at par 
Norwegian 4) %, 1376 Jan. -. Jan.20... May 1l—at par .. 8,700 
City of Rome 4 % Loan... Jan. .» Jan. 23... April l—at par (288 bonds) 
Trinidad, 1874 Loan Feb. 3 (Mar. 16—at par"... "2,020 
Do 1873 Loan Feb. 2' Feb. 3 -« Mar. 16—at par ao ee 
Bo 16:0 Loan Feb. | Mar. 16-at par... 2,700 
Do 1332 Loan Feb. Mar. 16—at par... —- 2,600 
Buenos Ayres 6 %, 1882... Feb. .. Feb. 2... April 1—at par . 23,000 
Gz. Bee ex Feb. nc. ee loss April 1—at par . 19,000 
Norwegian 4%, 1889 ....... Jam. 5 ... we .. April 15-at par we 8,700 
Portuguese 5 {, 1876 an. 21... a .. April 1—at par (& bonds) 
Turkish Priority 5 ~% . Feb. 17... Mar. 13—at par . 91,000 
Cape Colony.—The official comparative statement of the revenue 
receipts for the six months, July to December, 1883 and 1884 respec- 
tively, is as follows : 
1884. 1883. 
Head. £ £ 
General 969,941 
Railways 430,945 
Telegraphs ......... 27,282 ...00. + 


1,605,325 1,428,118 177,504 
Showing a net increase of 177,207/. 


+» 23,200 
-. 86,090 
-. 66300 


SE RSnneacen 


Increase. 


£ 
137,205 


Venezuela Debt.—The Council of Foreign Bondholders have 
received advices dated January 6, 18.5, from Messrs H. L. Boulton 
and Co., of Caraccas, announcing the remittance to the bankers of 
the sum of 6,783/ 18s 8d in 90-days’ sight bills on London, paid by 
the Government of Venezuela for account of the service of the 
Consolidated Debt, due August 15, 1885. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


Alagoas.—The directors have declared an interim dividend at the 
rate of 5 per cent. per annum. 

Atlantic First Leased Lines Rental Trust.—The report for the 
year ending January 31, 1885, states that the full interest on the 
debenture issue at 4 per cent. per annum having been provided for, 
and an interim dividend of 2/ per cent. on the stock having been 
paid in August last, it is now proposed to declare a dividend of 2/ 
cent., making 4/ per cent. for the year. This will require 

6,104/ out of the balance carried forward. The directors remind 
the shareholders that the permanent increase in the rental receivable 
by the Cleveland and Mahoning Valley Railroad Company com- 
menced at the beginning of this year. 

Belfast and Northera Counties, — The directors recommend a 
dividend at the rate of 3} per cent. per annum. A sum of 500/ is 
to be added to the reserve fund, and 3,500/ is carried forward. 

Brecon and Merthyr.—The directors state that the accounts show 
a balance for the half-year ending December 31 sufficient, after 
paying all charges and interest on the A debenture stock, to pay 
interest in cash at the rate of 3 per cent, per annum on the B stock, 
being at the same rate as for the corresponding half of 1883. 

Buenos Ayres and Pacific.—It has been resolved to issue 5,000 
second preference shares of 20/ each, with a cumulative dividend 
at the rate of 7 per cent. per annum, and entitling the holders 
yaa in any distribution of assets next after the original preferred 

es. 
, Buffalo and Lake Huron.—A dividend of 5s 3d per share, less 
income tax, has been declared, carrying forward 713i. 

Canadian-Pacific.—Notice is given that the dividend at the rate 
of 3 per cent. per annum. secured under agreement with the Govern- 
ment of the Dominion, and the half-yearly supplementary dividend 
at the rate of 2 per cet. per annum, together forming a half-yearly 
dividend at the rate of 5 per cent., per annum, will be payable in 
Loodon and New Yurk on February 17. 

Cork and Bandon —A dividend has been declared at the rate of 
4 per cent. per annum for the past half-year, leaving 5,297 to be 
carried forward. 

Dublin, Wicklow, and Wexford.—The directors recommend a 
dividend on the or :inary stock at the rate of 2 per cent. per annum 
for the past half-year, leaving 4,714/ to be carried forward. The 
new capital expenditure has been 18,154/, and the estimate for the 
current half-year is set down at 23, 2007. 

Ff urness.—The gross revenue for the past half-year amounted to 
253,798/, against 285,701/, the greatest decrease being in the carriage 
of minerals, which produced 144,725, against 166,738/. The expen- 
diture was 114,17 , against 126,192/. A dividend at the rate of 
3} per cent. per annum is recommended on the consolidated ordinary 
stock, leaving 1,550 to be carried forward. The new capital expen- 
diture has been 19,870/, and the estimated outlay for the current 

“year is 29,5511, 


Great North of Scotland.—The directors announce a dividend for 
‘dll ioe clad reat’ Yur te cactapoiad eet oT 

, ‘o or 
the dividend was at the rate of 1 gy " 

™ oneried forward. 

reat Northera,—The accounts for the half-year ending December 

31 admits of a dividend at the rate of 6/ po per annum on the 
original stock, giving for the half-year a pe cent. to the original, 
3/ per cent. to the B, and 3/ per cent. to the A stocks. These ra 
vy make _ ——- or whole year as follows :—viz., 4! 1 

d per cent. to the original, 6 per cent. to the B, P 
cent. to the Astocks., . as sap tein 

Great Northern (Ireland).—The directors recommend a dividend 
at the rate of 4? per cent. per annum, carrying forward a ba/ance of 
17,436/. The dividend for the second half of 1883 was at the same 
rate, a balance of 15,4491 being then carried forward. 

Great Southern and Western.—The half-yearly report shows a 
gross revenue of 388,780/, against 387,162/ in the same half of 1883, 
and an available balance of 161,583/, against 166,077/. The directors 
recommend a dividend at the rate of 4} per cent. per annum on the 
consolidated stock, leaving 17,015/ to be carried forward. The half- 
year’s capital outlay was 128,823), and it is estimated that 115,300/ 
will be spent in the current six months. 

Great Northern.—Summary of the revenue accounts for the second 
half-years of 1883 a:d 1884 :— 


Gross receipts 
Working expenses ... 


Net revenue 
Add previous balance  .........ccc08 sevescees 
Deduct preference charges 
Available for dividend ............ 
—on the ordinary stock at the rate of 6 
per cent. per annum 


Surplus ......... 


Capital Account. 
Ex 


To the 30th June, 1884 ........ ....0.c000 


é & 
1 cee BAQTT VTE cecccsee-coeee 35,002,703 
During the half-year .......... ..++0 < RMA Kani” Ve 


, 277 
35,257,980 


The capital expenditure in the current half-year is estimated at 
250,000 and in subsequent half-years at 1,605,437/. The report says 
that the prevailing depression has had a marked influence upon the 
company. The number of first and second-class passengers has con- 
tinued to decline, but the number of third-class passengers has 
increased, and also the receipts. These facts are receiving the 
serious attention of the directors, and it is probable that some modi- 
fication of the present system will be nec Goods traffic has 
slightly increased, but mineral traffic fell off 20,0002. 

reat Western.—The directors state that the accounts show a 
balance sufficient to admit of a dividend for the past half-year on the 
consolidated ordinary stock at the rate of 7 per cent. per annum, 
carrying over a balance of about 35,000/. This compares with a 
dividend at the rate of 7} per cent. per annum, and an undivided 
balance of 38,186/. The revenue accounts for the past half-year 
compare as follows with the corresponding six months of 1583 :— 


183%. 1884. 


£ £ 
$191,234 or.ceeccereree 4,127,907 
2,931,930 .. 1,965,903 


2,189,304 seensecsnrne 2,168,008 
17,990 7,182 


2,177,294 2,169,186 
1,449,704 ecceseee sore 1,461,888. 


” 727,500 707,883 


727,500 .... 
629,404 (7 X% p. 672,408 


Total, 31st December, 1884 ...... 35,167,227 


GEIID FOV OIITR ince siccicces.cccee sosonatesonees 

Working expenses... . ....cscoceses + secceseee 
Net profit 

Add previous balance .........60 sesse-seeeee 


Deduct preference charges . 


Available for dividend 
—on the ordinary stock at the rate of 
74 per cent. per annum ..........0.0 


Bar Pls 0. ccrccoccsssrcccccsssscosscoses 38,186 
Capital Account. 
Expended. 


& 
To 30th June, 1884 ........... . 72,482,581 
During the half-year ........cccccesseceeses BIB TIS cco cccccccseces 


Total, 31st December, 1884 ... 73,021,659 


sed capital expenditure during the current half-year is 
and in subsequent half-years 1,612,847/. The construction 

of the Severn Tunnel Railway eontinues a ponnegneng 

Hull, Barnsley, and West Riding Junction. — report fc 
half year ending December 31, 1884, states that the new capital of 
1,500,000/ authorised last Session has been raised by the issue of 5 
per cent. perpetual debentare stock and 5 ‘oon terminable 
mortgage bonds, the whole of which has been is The 
directors have entered into a lump sum contract, by Messrs 
Lucas and Aird engage - epee a sane ready for the 
commencement of traffic une 30 nex 

Hunstanton and West Norfolk.—Dividends have been declared 
at the rate of 12 cent. on the A stock and 3} per cent. on the 
B stock, making for the year 10 per cent. on the A stock and 2§ per 
cent. on the B stock. : 

Isle of Wight.—The report recommends dividend at the rate of 
§ per cent. per annum on the ordinary stock. With the ere 
per annum paid for the June half-year, the dividend for ‘year 
1884 on the ordinary stock is at the rate of 4% per cent., against 34 


per cent. for 1883. 
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Minas and Rio.—The earnings up to the end of November, 
a period of five-and-half months, amounted to Rs230,556 dols 800 
and the working expenses to Rs143,684 dols 020 (6232 per cent.), 
leaving a net income of Rs86,872 dols 780, equivalent at the present 
low rate of exchange to more than 7,000/. a 

Lancashire and Yorkshire—The directors announce a dividend 
for the past half-year at the rate of 4} per cent. per annum, neg 
24,000/ to be carried forward. For the correspondin period 0 
1883 the dividend was 43 per cent. per annum, and 19,774/ was 
carried forward. Summary of the revenue accounts for the half- 
years ended December 31 in 1883 and 1884 :— 








1883. 1884. 

2 1 967 490 

MUOUE DOUG | on... ccenssoneescensscccnneconeseone 1,942,554 .. ooore 1,067; 
Working expenses .........c0eccccccsersseseseee 1,062,550 - 1,082,429 
eb POCRIMO, ci cicccscon socccssnnseece 880,004 885,061 
Add previous surplus .......cccccseeseseeserneee AIO vnnoesesennseney 22,656 
ng ee 907,717 
Deduct preference charges .........0000008 534,249 536,386 
Applicable to dividend ........... 356,858. 371,331 
--on the ordinary stock at the rate of ~ . 
4} per cent. per annum ................+. $37,084 (4) %p.a.) 346,242 
ION, ssconndicnsacunashanininangraonon 19,774 24,989 

Capital Account. 
Expended, Received. 
& x 

TO BOth June, 1694 .. .....rcccssessscceresene 88,427,043 0... csesseee 38,404,033 
During the half-year ............ccsee.ss1es 840,461 1,106,818 


Total, 3ist December, 1884 .. 39,267,504 . 39,600,856 


The estimated capital expenditure during the current half-year is 
850,000/, and in subsequent half-years 2,131,485. It is proposed to 
increase the annual payment to the fire insurance fund from 5,000/ to 
10,C00/ per annum, until a sufficient amount has been accumulated 
to render insurance with public companies unnecessary. New and 
important running arrangements have been made with the Midland 
Railway, which will, it is believed, strengthen the position of the 
Soneiiiien and Yorkshire, and prove remunerative to both com- 
ies. The retiring auditor, Mr Harper, does not seek re-election. 
e directors are prepared to issue to shareholders a limited amount 
of four per cent. debenture stock at a premium of 15 per cent. 
London, Chatham, and Dover.—The report for the half-year end- 
ing December 31 states that the gross receipts have amounted to 
682,252/, as compared with 685,607/, for the corresponding period of 
1883, being a decrease of 3,355/, while gross expenses have 
amounnted to 340,650/, as compared with 338,127/, being an increase 
of 2,523/. The net result is a profit balance of 341,602/, earned at a 
cost of 49°93 per cent., as compared with a balance of 347,480/. The 
board recommend a dividend of 2/ 5s per cent. for the half-year 
upon the arbitration preference stock, carrying forward 20,434/ as 
against 45,838/ in the corresponding perioi of last year. It is pro- 
posed to authorise the creation of 600,000/ arbitration preference 
stock, and 200,000/ debentures, which will enable the board to insure 
the completion and opening of all the works now in progress, and to 
meet such further expenditure as may be needful to develop the 
traffic of the undertaking. 


London and North- Western.—The directors state that the accounts 


for the past half-year show a balance sufficient to admit of a divi! 


dend at the rate of 74} per cent. per annum. The dividend for the 
same period of 1882 and 1883 was at the rate of 8 per cent. per 
annum. The comparison of the last half-year’s revenue accounts 
with those of the corresponding period of 1883 is as follows :— 























1883. 1884. 

£ £ 
Gross revenue receipts o.......ccccececeeeee — By5B3B67  .eecessecseeace 5,520,668 
Working expenses ..............ccceessee 2,762,583 ..... bidveoees 2,734,262 
WOE POVOIAG 0... Kicccicbicdbsssesa.oxe 2,801,284 .......cccceee. 2,786,406 
ING, oi icveresscdbccctsstiabesesecvces Bee Sci cicbens 42,97 
ee e. 2,328,503 
Deduct preference charges ............00.... MRC Sivcciitet 1,830,855 
Ava.lable for dividend ......... .. BCA  sicessemnse 1,447,648 

—on the ordinary stock at the rate of 8 
per cent. per annum seveccessecsene 1,427,276 (74 % p.a.) 1,379,431 
BND iis isis sepsencasuibeewasanesioes CES cescncsiiesncs 62,217 
Capital Account. 

mreegind. Received. 

£ 
TT ET 92,825,255 .. 93,854,869 
During the half-year................... . EE taxis 705,866 





Total, 8ist December, 1834 ..,... 98,648,576 6. ses... 94,650,735 


The estimated capital expenditure in the current half-year is 
745, 0008, and in su uent half-years, 3,636,883/. The passenger 
increased 38,3911 during the half-year, but the merchandise and 
mineral ee fell off 53,5191. In concert with the Caledonian, 
Midland, and Glasgow and South-Western, it is proposed to acquire 
the Portpatrick and Wigtownshire Railways. At the conclusion of 
the — meeting on the 17th inst., a special meeting will be held 
for the purpose of creating additional ordinary capital to the extent 
of 450,000/, with 150,000/ of 4 per cent. debenture stock. And also 
to create 357,500/ debenture stock on behalf of the Shropshire Union 
Railways and Canal Company. 

Manchester, Sheffield, and Lincolnshire.—The total traffic receipts 
from the Ist January to the Ist Febru , 1885, amounted to 
144,2781, as compared with 153,398 from ey Samey to 3rd Febru- 
ary, 1884, while the total expenses, including rents, &c, (exclusive 
of joint lines), were 91,995/, as against 98,312/. Allowing for the 
extra days, the net revenue shows a gain of 2,697. 





Maryport and Carlisle-—The gross revenue for 
amounted to 63,178/, againat 66,7571 in 1883, and a, Past half-year 
26,365/, against 27,718/, the working charges being 4235 pete b 
the traffic carried. A dividend at the rate of 9 per oa Cent. of 
is recommended, a balance of 1,247/ being carried forwane 

Metropolitan District.—The balance at the credit of 


revenue account enables the directors to recommend the ch 
a dividend at the rate of 4 per cent. per annum on the release 
stock, leaving a balance of 491/ to be carried forward, 


Midland.—The directors recommend a dividend on the 
stock for the past half-year at the rate of 5} per cent, per ann 
carrying forward 49,000/. The distribution at the co lng 
period of last year was at the rate of 6} per cent. per anw 
41,552/ was carried forward. ‘The revenue accounts for 


| 











‘ the § 
half-years in 1883 ani 1884 compare as follows :— —_ 
1383, 1884, 
Gross revenue receipts ..... soresccsesesecevcee ODL DpSEE — seesesece connse £3,883,760 
WOKING CXPOUVOS 2.2 scrcossrccrsessserceseee cee BPBL BIG o..cccscscsints 2,011,374 
Web RGAE esis nrricinanicn, LOE 2 1,872,24 
Previous surplus ......... . TS OGO  rarsee cocerere ‘ 
——— 
SAAS cnet 1,885,195 
Preference charges ........... + V,O30,172  .ceececcesene 1,075,008 
wteanneg 


Available for dividend 
—on the ordinary stock at the rate of 6} 


867,430 v.csssscseeee 800,987 





per cent per ANNUM .............ceeeeees 825,878 (53% p.a.) 759,807 
IR cali so tataidinnstecencsdanaseniin eee 49,480 
Capital Account. 
Expended. Received, 
£ £ 
Ws SER Fee, BON ia icccizecccksticcsicctieess 74,724,041. cove 75,086,813 
During the half-year. ..........ccoscssssseesers CTO OOE ion. ceciss ects 570,356 








Total 3let Dec. 1884 ... 75,400,782 .....:ssseeveee 75,057,109 


New York Central.—It is announced that the net income from all 
sources for the three months ending December 31 amounted to 
1,377,000/ dols, being at the rate of 6°16 per cent. per annum. 

North- Eastern.—Summary of the revenue accounts for the half- 
years ended December 31, 1883 and 1884 :— 





1883. 1884, 

x £ 
RI ial snsscncesnneilnnenaicinnees 8,589,492 ....cccorcooeee 8,908,799 
PGE CHDOUIOD oc nsicce sescsvisecvedchcscads "SPM " ccccckaretectts 1,767,408 
OR ID, ux dit ounenrenicanien vie B,Z4S,ZUS — see ceccrecce 1,586,512 
Add previous surplus.,.......cc.cccccsseeeeeees EEE. ctanscemmmed 23,674 
3,778,200 ....0000-00 SSR 
Deduct preference charges.............000 FO POG 5 avnachsceplanes 728,438 
Available for dividend ................0..00008 1,041,125 . 831,649 

—on the ordinary stock at the rate of 
8j per cent. per annum .............0006 997,789 (7% p.a.) 798,508 
ID sieshsnicianasarse: sexensompantgn GB,BSB cei caccsctzsass 33,040 
Capital Account, 

Expended, Received. 

£ £ 
BOR Ded, MON viiiciacinivicisicteriive BF SRO GOR is stsrencs veatds 66,992,465 
During the half-year ...00...:cccssessccesscnces SUBBED acarercerevcere 708 
Total, 31st December, 1834 ...... STOR ui iaecccecces 57,042,113 


The estimated expenditure in the current half-year is 475,8921, and 
in subsequent half-years 661,845/. Apart from a Bill to revise rates, 
&c., entered into jointly with several other companies, the North- 
Eastern has not found it necessary to promote any Bill in the ensu- 
ing Parliamentary Session. A provisional arrangement has been 
made for working the Scarborough and Whitby Railway. 

North London.—The total revenue in 1883 for the past half-year 
amounted to 241,594/ against 244,154/, and the net expenses to 
111,180/, against 121,361/. A dividend of 3} per cent. Is —— 
mended on the ordinary stock, making 74 per cent. for the year, ant 
a balance of 2,173 remains to be carried over. The half-year : 
capital outlay was 25,895/, the estimated expenditure for the “a 
half-year being set down at 14,000/. Mr Oscar Leslie Stephen f 
been unanimously elected chairman of this company, in place © 
Mr James Bancroft, who retires through failing health. ‘ 

North Staffordshire.— The half-yearly report shows a sum val» 
able for dividends of 134,119/. Preference dividends me ‘ 
67,922/, leaving a balance of 66,197 1s 8d, out of which a dividen 
is recommended at the rate of 4 per cent. per annum on the — 
stock, absorbivg 64,602/, and allowing 1,594/ to be carried to oe 
credit of the next half-year. The ont of constructing the Bu ia 
branch curve is being pressed forward with a view of opening * 
line for the ensuing summer traffic. The eapital expenditure —e 
the past half-year amounted to 9,595/, and the estimated expenditure 
during the future half-years is given at 23,700/. Pitts- 

Pennsylvania.—The gross earnings of this oomneny east of Pi 
burgh and Erie for the month ending December 31 show a decrease, 
as compared with the same period last year, of 71,182 dols ; ee 
of expenses, 15,816 dols ; decrease of net earnings, 86,998 dols SS 
decrease for twelve months, 1,296,200 dols. The operations © “s 
lines west of Pittsburgh show a decrease in net earnings, a8 1995 
pared with the same period last year (twelve months), of 1,741, 
dollars. of 

Philadelphia and Reading. — The committee of the board va 
managers which has been adopted by the board give their r 
clusions as to reorganisation in a summarised form, as follows:~ 
First, that foreclosure is inevitable, and probably near, unless pre 
vented by some such amicable reorganisation as is proposed. any 
that the revenue, though reasonably certain under such es 
ti8n, will surely not be realised in case the property should be 
asunder by foreclosure sales, Third, that under this plan each 
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a ithout dispute, del i* 
ditors get at once, without dispute, delay, or cost, all that i the rate of 6 per cent. i : 

ye es - e get after suffering the vexations of even a perfectly distribution a total of oe anak. exon of 2,008 ppt me 
tof | suceessful litigation ; each creditor, according to his present relative reserve fund, and 532/ to the current year’s account. 
i | jority, is to receive everything that the p'operty can, under the County of Stafford.—The net ts for the year have amounted 

| circumstances, be made to earp for him. Fourth, supposing the to 9,290/, out of which an interim dividen?: was paid in June at the 
net Jan to fail through refusal or neglect of junior creditors to accept rate of 124 per cent. per annum. A similar istribution is now 
t of f they then 13fe foreclosvre all their rights, unless they can com- proposed, leaving 9151 to be added to the reserve fund, which will 
- pine to supply from their own pockets an amount of money greatly then amount to 63,573V. ' 

in excess of that which, under this plan, can, it is believed, be Devon and Cornwell Bank'ng.—The report for the past year | 

“ obtained upon the credit of the company, and pledge of its own shows a net profit of 37,823/, and a dividend is recommended 
um, securities. of 2/ 103 on each 40/ paid share, making, with that already paid, 
: Ross and Monmouth.—The directors recommend a dividend of 12} per cent. for 1884. A bonus is also recommended of 2/ 10s 
ng 12s 9d per share on 4,000 preference shares, less income tax. share. A sum of 5,000/ is added to the guarantee fund, together 
ond Rhymney.—The report states that the total receipts of the half-year With 15,0001 received as premium on new shares, raising that fund 













































amounted to 70,844/, being a net decrease of 12,0691 as compared 
with the corresponding half-year in 1883. A dividend at the rate of 
10 per cent. per annum is recommended upon the ordinary stock and 
shares, which will absorb 16,764/, leaving 5,233/ to be carried to next 
account. The capital expenditure during the half-year has been 
30,8977. 

St Louis Bridge and Tunnel.—The gross earnings for 1884 
amounted to 1,520,483 dols, the operating expenses to 61% 892 dols, 
and the net carnings to 903,591 dols. After deducting rentals and 
interest and dividends on mortgages, &c., and charging 17,613 dols 
for deficit on the pool with the Ferry Company, there remains a 
surplus of 7,866 dols. 

Taff Vale.—The half-yearly report shows a gross revenue of 
386,879, against 383,2 7/, and an expenditure of 204,327/, against 
196,578/ in the same period of last year. The directors recommend 
a dividend at the rate of 10 per cent. per annum, and a bonus at the 
rate of 4 per cent., less income tax, on the ordinary stock and on the 
amount called up in respect of the 10/ ordinary shares, and on the 
No. 1 preferred stock. A balance of 3,179 will remain to be carried 
forward. The half-year’s capital outlay was 135,233/, including 
92,620/ on lines open for traffic, and 35,327/, for working stock. It is 
estimated that the capital expenditure for the current half-year will 
be 99,100/. 

Wabash, Pacific, and St Lovis.—The committee of general mort- 
gage bondholders announce that the following arrangements have 
been made, which the bondholders are invited to accept :—(1) In 
the proposed re-organisation new general mortgage bonds, limited 
to the amount of the existing bonds, viz., 17,000,000 dols, are to be 
issued in exchange for the present bonds, bearing, however, five per 
cent. interest instead of six, and depending on income for the first 
five years. (2) Foreclosure rights are to be suspended for this 
period of five years, and not to be exercised for two years thereafter. 
(3) General mortgage bondholders are to have a fair and proper 
representation on the Board during the income period. (4) The 
collateral trust bonds and the floating debt are to be extinguished 
out of the proposed assessment on the stockholders, and by new 
first preference stock to rank after general mortgage. (5) The 
assessment on the stockholders is to be 8 dols per share on the pre- 
ferred, and 6 dols on the common, such assessment to be rez resented 
by new first preference stock. The committee, considering the fore- 
going to be a basis of arrangement which it is to the interest of the 
bondholders to accept, are prepared to recommend it, and have 
asked Mr Joy to come over and attend the meeting of bondholders 
at which it will be submitted for approval, and of which due notice 
will be given. 

West Somers't Railway.—The following dividends have been 
declared for the half-year :—5 per cent. on each of the przference 
shares, and 1/ 10s per share on each of the ordinary pa‘d-up shares. 


BANKING COMPANIES. 


* Anglo-Foreiqn. —The report for 1884 shows a total available 
balance of 33,5397. The directors propose to pay a dividend of 
3s 6d, and a bonus of 1s 6d per share (making with the interim divi- 
dend the total distribution for the year a little over 6 per cent. per 
annum), to place 5,000/ to reserve fund, and to carry 3,039/ to new 
account, 

Bank of Egypt.—The annual report shows a net balance of 17,644/, 
and recommends a dividend of 6 per cent., free of tax, carrying 
forward 2 6441. 

Bank of Victoria.—A dividend has been declared at Melbourne 
for the past half-year at the rate of 10 per cent. per annum. 

Bank of Whitehaven.—The net profit for the past year, including 
the balance brought forward, amounts to 12,069/, out of which an 
interim dividend of 10 per cent. has been paid. A similar distribu- 
tion is now proposed, after payment of which a balance of 2,216/ 
will be left at the credit of the new account. The reserve fund 
remains at 90,000/. 

Clydesdale.—The annual report shows a gross profit of 220,190/, 
and a net p ofit, including 13,280/ brougtt forward, of 130,738/. Out 
of this it is proposed to pay a dividend of 12 per cent., tax free, 
carrying forward 7,738/. According to the balance sheet, the 
deposits and other accounts amount t2 7,605,910/, while bills dis- 
counted stand at 3,376,973/, and advances at 3,018,038/. Gold and 
silver coin, &c., figures for 1,268,985/, while the investments, &c., 
amount to 2 093,224/. 

Colonial Bank of New Zealard.—A dividend for the last half- 
year at the rate of 7 per cent per annum has been declared. : 
i Commercial of Australia'—At the half-vearly meeting held in 
Melbourne on the 3rd inst., a dividend at the rate of 10 per cent. 
Per annum was declared, 70,0001 added to the reserve fund, which 
how stands at 190,000/, and 15,000/ carried to next account. 

Cornish.—The report for the past year recommends a dividend at 








a  __ . — 


to 151,500/. The accumulated fund will now amount to 8,5762. 

German of London.—At the general meeting, held on Thursday, 
the directors reported a gross profit of 43,565/, after provision had 
been made for bad and doubtful debts, and an available balance of 
28,048/. A sum of 2,000/ was set aside for reserve, raising that fund 
to 50,000/, and a dividend of 12s per share, or 6 cent., tax free, 
was declared, leaving 2,048! to be carried dicwaves 

Gloucestershire Banking.—The directors have declared a ¢ividend 
of 12 per share, free of income tax, for the first half-year ending 
the 31st December last. : 

Isle of Man.—The report for the past half-year shows an available 
total of 8,668/, cut of which the directors recommend a dividend for 
the half-year at the rate of 20 per cent. per annum, and a bonus of 
5 per cent. per aunum, leaving a balance of 4,918/ to be carried 
forward. 

Leicestershire.—The report states that the net profit of the bank 
for the past year amounts to 43,745/, which sum added to 4,072/, the 
upappropriated halance of the preceding year, makes a total of 
47,818/. An interim dividend of tees share has been paid, and 
a dividend at the same rate for the half-year ending December 31 
last is now recommended, making 10 per cent. on the paid-u 
capital. A sum of 3,000/ is applied to the reduction of the 
premises account, and the balance, 4,818/ is carried forward. 

Liverpool Union.—The annual report showed a net balance of 
102,283/, inclusive of 12,5541 brought forward. Two half-yearly 
dividends at the rate of 10 per cent. per annum each have absorbed 
60,000/, and a bonus of 24 per cent. for the year took 15,0002. A 
sum of 10,000/ has been added to the reserve fund, which is thus 
raised to 330,000/, and 11,879/ carried forward, after 2,500/ had been 
applied in further reduction of the outlay on the Bold Street branch 
new buildings. The balance-sheet showed a liability on current 
accounts of 2,256,943/, while the bills discoun amount to 
1,349,718/, and advances, &c., to 985,432/. 

London and Hanseatic. —The report for 1884 recommends a divi- 
dend at the rate of 5 per cent. per annum, tax free, making, with 
the interim dividend already paid, 5 per cent. for the year, A 
balance of 816/ is carried ered. 

inion and County Banking.—The half-yearly report shows a net 
profit of 185,026/, which added to 33,192/, the balance brouzht for- 
ward from last account, produces a total of 218,219/. The directors 
recommend the payment of a dividend of 10 per cent. for the half- 
year. which will abeor’ 200 000/. This will leave a balance of 
18 219 Os. 10d. to be carried forward to profit and loss new account. 
The present dividend, added to that paid to 30th June, makes 21 per 
cent for the year 1884. 

North-Eastern.—The half-yearly report shows a net balance of 
10,001/, and recommends a dividend on the ordinary shares for the 
half-year of 3s 6d per share, free of income tax, being at the rate of 
5! 163 8d per cent. per annum, leaving 3,119/ to be carried forward. 

North and South Wales.—The net profit for the past year, in- 
cluding 14,236/ brought forward, amounts to 98,692/, out of which 
a total dividend and Penns of 174 per cent for 1884 has been paid, 
leaving 9,046/ to be carried forward. In the balance-sheet, the de- 
posits, &c., are given at 5,595,109/, while bills of exchange stand at 
2 273,848/, advances at 1,738,161/. Cash in hand, &c., amounts to 
1,314,019/, while the investments, valued at cost, amount to 927,540/. 

Northamptonshire Union.—The annual report shows a net balance 
of 42.569/, and recommendsa dividend of 10s per share, free of tax, 
being the same as the interim dividend for the first half of the year. 
For the year a sum of 11,503/ has been added to the guarantee und, 
making it 234,685/. It is proposed to transfer 30,000) from the 
latter fund to the capital account, making the shares 8/ paid. 

Nottingham and Nottinghamshire.—The report for the half-year 
ended December 31 shows a profit of 15,091/, and recommends a 
dividend ot 5s per share, or at the rate of 10 per cent. per annum, 


fr.e of ineome tax. : ii * 
Pares’s Banking.—The annual report shows a balance 
40,4541, and vessel a dividend of 16s 3d on the 12/ 10s paid 
shares, and 6s 6d on the 5/ paid shares, being at the rate of 6} per 
cent., and making, with the interim dividend, a total of 12) per 

cent, for the year. The balance to be carried forward is 4,504. 

Provincial of Ireland—The report of the half-year ended 
December 31, 1884, states that, including 4,749 brought forward 
from last account, the profit balance amounts to 39 042/. Out of 
this the directors have declared a dividend for the half-year at the 
rate of 12 per cent. per annum, free of income tax, which will 
require 32,400/. A sum of 1,000/ has been written off bank premises 
account, and 5,642/ is carried forward. 

Queensland National Bank.—A dividend has been declared at 
the rate of 15 per ent. per annum, 42,500/ being added to the 
reserve, which will now stand at 300,000/, and 8,€00/ carried 
forward. 

Sheffield.—The annual report shows a net balance of 41,671, 
and recommends a dividend of 12} per cent., leaving # small 
balance to be added to the surplus fund, which will they gmount to 
143,176. At the meeting the above report was adopteg, 
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364, out of which sum the directors declare a yearly 

ees ep rate of 12) cent. per annum, together with a 
‘ponas of 2s 6d per share, saakitig 14 per cent. An instalment of 5 
“per cent. on account of this dividend was paid in August last. The 
remaining sum of 1.3191 bas beeu transferred to the credit of the 
reserve fand, wnten will then amount to 114,949/. The directors 
fear that the realisation of the securities held by the bank in the 
estate of William Beatson, of Rotherham, will result in a consider- 
able loss, and they therefore propose to transfer a sum of 8,000/ 
from the resetve tund to a suspense bad debt account. 

Stam Spalding, and Boston.—The net profits for the past year 
were 37,598’, wasinding 481l brought forward. An interim dividend 
of 5 per cent. was paid in August, and a further distribution of 8 
per cent, is proposed, making 13 per cent. for the year, as against 14 
per cent. paid tor 1883. The balance of 1,848/ is carried forward. 


Stuckey’s.—The half-yearly balance-sheet of shows a net profit 
of mats includin 6.4671 brought forward, and after addiog 2,000/ 
to the reserve fund, which is thu: raised to 247,500/. The current 
account and deposit liability is set down at 4,590,580/, while bills 
discounted; &c:, stand at 2,020,530/. The cash at bankers and 
branches amounts to 321,634), and short loans to brokers to 295,000/. 
The t tal investments, which a year ago were stated at 2,528,226/, 
are now set down at 2,708,097/. 


Union of Australia.—The balance-sheet for the half year ended 
August 31, shows a net profit, including the balance brought for- 
ward, of 159,076/. A sum of 10,000/ has been tak n from the latter 
amount and placed to the reserve funds, which have been raised to 
960,000/. rom the balance a dividend of 35s and a bo:us of 5s 

r share has been declared, leaving 29,076/ to be carried forward. 
The deposit liability amounts to 9,958,192/, while bills discounted, &c , 
stand at 9,491,(532. The cash in hand, &c., amounts in all to 2,292,252/. 
The investments are now set down at 844,724/, against 513,000’. 

Union of Spain and England.—The report for the past year 
shows a total net balance of 6,211/, which is to be carried forward. 
In a circular dated February 7, the directors referred to a requisi- 
tion which had been presented to them, asking that a special 
meeting might be called, in order to consider the advisability of 
voluntarily winding up the company, but at the ordinary meeting, 
held on the 1lth imst., no action was taken in this direction. 
The directors stated that they had been compelled to supersede 
the manager and the sub-manager of the Madrid branch, and 
said they believed that with the prospect of a favourable commercial 
treaty being concluded between this country and Spain, and with 
a reformed management at Madrid, the company would realise the 
sanguine expectations formed of it at its inauguration. 

Wilts and Dorset.—The annual report states that the balance to 
the credit of profit and loss account, including 1,509/ brought for- 
ward from last year, is 88,948/, from which a Midsummer dividend 
of 20s per share and a Christmas dividend of 24s per share have 
been paid, makivg a total distribution of 22 per cent. per annum. 
A balance of is carried to profit ani loss new account. 


York Union.—The annual report states that the profits of the 
bank for the past year amount to 34,413/, which, added to the 
balance of 2,065/ brought forward from the previous year, makes a 
total disposable sum of 36,478/. The shareholders received in 
August last an interim dividend at the rate of 5 per cent. on the old 
capital of 165,000/, and on the first and second instalments, amount- 
ing together to 14,000/ of the new capital, or 8,950/; and the 
directors now declare further dividends on both these capitals at the 
rate of 13 per cent. (making 18 per cent. for the year), and they 
also declare a dividend at the rate of 9 per cent. for six months on 
7,000, the third instalment of the new shares paid on the Ist July 
last. These dividends amount to 23,900/, and the remaining profits 
have been appropriated as follows :—viz, 2,000/ added to the 
guarantee fund, which, with 14,0002 received for premiums on the 
new shares, raises that fund to 121,000/, and the final balance of 
1,628/ carried forward to the profit and loss account for the current 
year. 


INSURANCE COMPANIES. 


Home and Colonial Marine.—The annual report shows 19,070! at 
the ciedit of the 1883 underwriting account, the unexpired risks for 
that year amounting to 27/, 231 having been re-insured. Duiin 
1884 the net premiums received amounted to 105.1387, and the 
total amount of claims settled up to date to 38,287. The amount 
underwritten was 10,848,982/, of which 8,547,601/ had run of by 
December 31. 


Imperial Union Accident. —A dividend of 5 per cent. for 1884 has 


Legal and G.neral Ltfe—At the meeting held this week it was 
stated that new assurances were effected in the past year for 
270,280, and that the new premiums amounted to 1] 223’. The 
total income was 226,000/, of which 128,000/ was derived from pre- 
miums, and 88,000/ from interest. The policy claims were 112,000/ ; 


and the _mentions that, under the society’s regulation for 
making such claims payable immediately on proof of death and of 


title, a sum less than 5,000/ in all had not been paid at the close 
of tee books. The net funds amounted to 1,113,141, an increase of 
70,000/ in the year. 

London and Provincial Marine.—The directors report a total 
income for the past year, including 107,373/ brought forward, of 
269,646/. The ms settled for the years 1882, 1883, and 1884 
amounted to 137,313/, and the directors, after having met all current 
expenses, recommend the payment of a dividend at the rate of 10 
pet cent. per annum, and a bonus of 5 per cent., both tax free. 
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Rotherham Joint Stock.—The report for 1884 shows 
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Merchants’ ifarine —The report states that as ie rds they se 
writing account of 1882, the amount of 15,000/ eatin under. 
claims has proved sufficient, while, after debiting the } 20 meet 
ne with all claims settled in 1884, there under. 
credit balance of 36,656/. The directors consider 14 090 ans 
cient to meet all further claims on this account, which villa on 
be closed with a credit b:lance of 22,656/. As regards aren 
writing account of 1884, the net premiums earxed were, it is — | 
192,604/, and the claims paid 69,989/. The total amount i _ 
22,391,646/, of which 19,580,792/, or 87 per cent, had rung 
December 31. The directors have every expectation of this im 
also terminating favourably. They have transferred 5,000 fron 
profit and loss to suspense account, to meet any deficies cies that 
may arise in realising the amount stated in balance. : 
16,670/, as due for re-insurance claims not yet collected of whieh 
13,576! is recoverable from foreign companies now in liquidation, la 
the view of the profitable result of the 1883 account, and of the 
satisfactory position of the 1884 account, the directors haye 
under consideration the question of recommending the payment of a 
dividend ; but they are advised by counsel that, until the paidyy | 
capital (a portion of this was lost chiefly in the early years of the 1 
company) is intact, they are not in a position to take this cou 
they, therefore, feel bound to recommend that the whole of the credit | 
balance be carried forward. 


<< 


National Prov:dent Institution.—The annual report states that 968 | 
new policies have been issued for 352,700/ bringing in a new premium 
inc me of 12,686/. The deaths during the year were 373, and the 
number of policies effected was 455, involving a total claim of | 
242,662/, of which 55,488/ was represented by 135 policies, having | 
bonus additions amounting to 23,907/, while 320 policies, assuring | | 





163,267/, had taken the profit in reduction of premium. Theaceounts 
fr the year showed a revenue balance of 100,236/, thus increasing 
the accumulated fund to 4,143,695/, which is, it is stated, invested 
on mortgage of real estate and other securities, including 379,996 
advanced on loan to members on the security of their policies. 


} 

Provident Life.—The report for the past year states that 1,018 | 
policies have been issu: d, ongting 519,085/, and producing in new | 
premiums (after deduction beitig made for re-assura ces) the sum | 
of 18.060/. The claims for the year amounted to 191,941/, being 3121 
less than for 1883, the annual income from all sources being 315,571), 
or an increase of 5,200/. The total funds of the office, on the Ist of 
January, 1884, were 2,323,284/. ‘Taking the mean between the | 
funds at the beginning and at the close of the year, the interest 
received (99,150/) rea‘ised an average rate per cent. of 41 4s 2%, 
against 4/ 53 6d for 1883. During the year the directors revised 
their rates of premium for ‘ without profit assurances.” 


Provident Clerks’ Mutual Life.—The annual report states that the 
new assurances effected during the year were 1,027 for 191,343), 
producing an annual income of 5,646/. The total income for the 
year was 172,311. The funds of the association at the close of the 
year amounted to 1,234,231/. 


MISCELLANEOUS COMPANIES. ie 


: it 

Albo-Carbon Light.—The directors recommend an interim divi- “ 

dend at the rate of 10 per cent. per annum for the half-year ended 
December 31. 


| 

| 

Anglo-American Brush Electric Light Corporation.—The annual =| 
report states that the resuls of the year’s operations is a gross profit 
of 22,948/, and that there remains a profit on the year’s woiking of | 
5,744/. From this, however, has to be deducted the adverse balance 
of 1,616: brought forward from last year, leaving as the available 
result of all the transactions of the past year a net surplus pro:t of | 
4,123/. The directors recommend that of the amount standing to 
the credit of profit and loss account 1,000/ shall be applied | 
reduction of the cost of goodwill and licences ; 1,500/ to reduction | 
of patents accoun’, leaving 1.628/ to be carried forward. 

















Anglo-American Telegraph.—The total revenue for the half-year 
ended December 31 amounted to 243,066/. The tota' expenses were 
52,640/, and 75,000/ has been transferred to the renewal fund, which 
has thus been raised to 726,009/. Interim dividends of 15s per cent. 
on the ordinary, aud 30s per cent. on the preferred stocks have F 
paid, and the icewirs recommend further dividends of 173 6d ‘b 
303 per cent. respectively, as well as one of 5s per cent. 00 the 
deferred stocks, making a total distribution for the year en 
December 31 ot 3/ 2s 6d per cent. on the ordinary, 6! per cent. on 
the preferred, and 5s per cent. on the deferred stocks, and leaving 
1,677 to be carried forward. af ey 

Australiaa Agricultural.—-The directors recommend an a 
dividend of 50s per share, tax fr e, as against an interim dividen 
at the corresponding period in 1884 of 45s. 

Barwt “istrict Gas and Water.-—The directors, in their report . 
the half year ended December 31, recommend the «eclaration 
dividends, less income tax, at the rate of 7 per cent on the “A 
and “ C” stocks, 6 per cent. on the “‘B” stock, and 4/ 18s per cent. 
yer annum on the ‘' D” capital—water. 


Bahia Central Sugar Fuctor‘es of Brazil.--The directors state = 
the payment by the Brazilian Government of interest for the pas 
half-year on the four factories now complete places the a. 
beyond question. ‘The company has received official notice of 
desire ot the Government to neyotiate for the cancellation of the con 
cession for the two remaining factories, but the directors feel that 4 
decision must depend on the terms which can be obtained. 
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fast Street Tramwaye.—The re for the half-year ending th 
dist Ce eter 1884, shows an available total of 5 9431, from liek 
sum the directors propose to pay a dividend at the rate of 6} per 
cent. per annum (being 6s 6d per share on the fully-paid shares, and 
4s 6d per share on. the last issue), which will absorb 4,282, and leave 
4011 to be carried forward to next account. In order to raise the capi- 
tal for certain extensions, the directors propose to issue 3,775 shares 
of 10/ each, at a premium of 10s per share. 

’ Bordeaux Tramways and Omnibus. —A dividend at the rate of 7s 
per share has been declared after placing 1 per cent. to the credit of 
depreciation fund, and 2,500/ to reserve. A sum of 1,192/ is carried 
forward. 

Bristol Waterworks.—The balance- sheet for the past year admits 
of a dividend of 54 per cent., leaving a small balance to be carried 
forward. 

Bryant and May.—The report for the half-year ended Dec, 31 
shows an available balance of 33,044/, and recommends a dividend 
at the rate of 12 per cent. per annum. A sum of 2,584/ is written 
off new buildings account and for preliminary expenses, 10,0001 is 
placed to a reserve fund, and a balance of 2,459 is carried forward. 


Bristol and West of England Canadian Land Mortgage.—A 
dividend at the rate of 10 per cent. per annum has been declared 
for the half-year ending December 31, 1884, as against 8 per cent. 
per annum for the corresponding term of 1883. 


Bradford Exchange.—The directors recommend the ayment of 
he usual dividend of 64 per cent., free of income tax, fee the pact 
year. 

Brighton Aquarium.—The report for the past year recommends a 
dividend, tax free, of 3 per cent. on the preference shares, leaving 
4761 to be carried forward. 


Brighton Grand Hotel.—The annual report shows a profit balance 
of 10,774. A dividend of 6} per cent. is recommended for the 
second half of the year, making 9 per cent, for the year, and 1,000/ 
is carried to the reserve fund. 


Bristol ant South Wales Railway Waggon. — The directors 
announce the payment of a dividend at the rate of 10 per cent. per 
annum. 


City of London Brewery.—The accounts show a profit for the past 
year of 91,146/, and a dividend of 7 per cent. has been declared, 
which, with 5 per cent. paid on account in August, makes the total 
distribution for the year 12 per cent to all classes of shareholders, 
The reserve fund now stands at 102,529/, and 4,407/ has been carried 
forward. 


Clifton Suspension Bridge.—The report for the year ended 
December 31 states that the balance of receipts for 1884, less expenses 
and interest on debenture stock, &c., amounts to 1,265/, out of which 
the directors recommend that a dividend should be paid at the rate 
of 3} per cent. for the year (free of income tax), leaving a balance 
of 46/ to be carried forward. 


Consett Iron.—The directors have decided to pay an interim 
dividend of 5s per share on the 16th February. The ae is 
— down plant to largely increase its production of steel plates, 
mut it will be some time before the whole of the additional plant is 
completed and in operation, 


Colonial and United States Mortgage. —The accounts for 1854 show 
a net profit of 28,258/. The directors recommend a dividend at the 
rate of 10 per cent. for the past six months, making i0 per cent. for 
the year. This will leave a balance of 15,552/, which the directors 
propose to carry to the reserve fund, together with !,291/, premiums 
on shares, making the total amount of the fund 55.4551. 


Crystal Palace-——The report for the past year shows a total 
revenue of 122,676/, against 144,296/, and an expenditure of 96,2031, 
against 110,298/ in 1883. The revenue balance is 31,020/, and, after 
providing for the interest on the 5 and 6 per cent. debenture stocks, 
there is a balance of 3,350/, which the directors think it would be 
undesirable to distribute. 

Direct United States Cable.—The directors have decided to declare 
an interim dividend of 5s per share, being at the rate of 5 per cent. 
per annum, for the quarter ending December 31. 

Dovercourt Cliff Hotel.—The 6 per cent. guaranteed dividend to 
the endof last year has been paid. 

Dairy Supply.—A final dividend of 8s per share, less tax, has 
been declared, making 8 per cent. fur the year. The reserve is 
increased to 4,796/, and a Aitanes of 4,137/ carried forward. 

_ Kast London Waterworks.—The directors recommend a dividend 
at the same rate as the last —viz., 74 per cent. per annum. . 

Edinburgh Street Tramways.—The report shows an available 
profit balance of 14,563/ for the half-year ended December 31, and 
recommends a dividend at the rate of 6} per cent. per annum, tax 
free. Asum of 4,000/ is transferred to the reserve fund, leaving 
1,170/ to be carried forward, 

Eley Brothere.—The annual report shows an available balance of 
59,506/. The interim dividend of 10s per share paid in July last 
absorbed 12,500/, and a further dividend and bonus of 35s per share 
are now recommended, free of income tax. A balance of 3,256/ will 

carried forward. 

Knylish and Australian Copper.—The report for the year ended 
1834 shows a debit balance of 3,784: Of this amount the directors 
propose to charge 2,60@/ to the reserve fund, and to carry forward 
the balance of J,184/. 

_ Laglir-h Crown Spelter,—The directors announce a dividend at the 
rate of 10 per cent, per annum; less income-tax, yayable on the 3rd 
of March. i 

_ Express Dairy.--An interim dividend of 1s per share was paid 
in August, and it is now proposed to declare a final dividend of 
Is 6d per share, making a total distribution of 25 per cent. for 1864. 
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General Steam Navigation, —The half-yearly report recommends a 
dividend of 7s 6d per share on the ordi y sere gen.el tasters 
tax, A sum of 13,5002 was added to the rest in August and a 
sum of 557! is now carried forward. The financial result sale 
of the Lombard street. premises. is such. that, after in 
amount representing the original cost thereof, the balance E 
about snflicient to cover the outlay on the new building. 


Government. Stock Invest ment.—The shows a total income 
for the year of 36,719/ 6s 2d, Am interim idividend af the rate 
5 per cent. per annum has been paid, 





id, and the directors . 

a further dividend at the same rate, making 5 per cent, for the year, 
It is pro to write off 1,000/ ffrom contractors’ commission, 
reducing it to 7,500/, leaving 4,045/ t> be carried forward, 


Gloucester Wagon.—The directors have declared an intetini divi- 
dend for the half-year ending December 31 last at the rate of 4 per 
cent. per annum. 


Grand Canal.—The directors pro to a dividend at the 
rate of 1? per cent. per annum fet he pitt fall pent, 


Home Railway Rolling Stock.—A dividend at the tate of 7 per 
cent, per annum for the last half-year has been declared. 


Improved Industrial Diellings.—The half-yearly réport states that 
the expenditure on capital account has reached 09, 1572 The 
usual dividend of 5 per cent. is recommended, 


Impe-ial Tramways.—The half-yearly report. shows an available 
balance of 1,136, out of which the preference dividend is paid, and 
the balance is chiefly written off capital account. 


Improved Wood Pavement.—The accounts for 1884 show a profit 
of 11,701/, and the directors recommend a dividend of 10 per cent. 
The account of the vendors is c edited with 1,623/, the balance of 
1,854! being carried to the reserve fund. A sum of 5,000/ has also 
been written off the purchase and patent rights account, which now 
appears in the balance-sheet at 45,757/. 


Tadia-Rubher, Gutta Percha, and Telegraph Works.—The r for 
1884 states that the net profit, including 37,9022 brought forward, 
amounts to 106,871/. The directors have added 20,000/ to the 
reserve fund, and recommend the distribution of a dividend of 1/ per 
share, amounting to 31,200/, and making, with the interim divi ‘and, 
a total payment for the year of 15 per cent., free of income tax, 
carrying forward 40,0717. The directors have resolved to increase 
the capital by the issue of 10,400 shares of 10/ each, thus increasing 
the total issued capital from.312,000/ to 416,000/. The new shares 
will be allotted to the shareholders at the price of 15/, in the pro- 
portion of one-third of a new share for every old share, or one new 
share for every three old shares. 


John Howell and Co.—At the half-yearly meeting held this week, 
it was stated that the amount brought forward last Midsummer was 
75,334, to which is added §,472/, last half-year’s autumn profits. A 
dividend at the rate of 10 per cent. per annum was agreed to, 
which, absorbing 12,000/, leaves a reserve of 71,8561 to be carried 
forward. 


Joseph Rodgers and Sons,—At the annual meeting held this week 
the dividend of 16 per cent, was declared. 


Langham Hotcl,—-The directors recommend a dividend at the rate 
of 15 per cent. per annum, tax free, for the half-year ended 
December 31. 


Lancashire and Cheshire Telephonic Exchange.— The directors 
have decided to declare an interim dividend for the half-year ending 
31st December, 1884, at the rate of 7 per cent. per annum. 


Leeds Tramway.—The half ‘yearly report shows the 
been 21,516/, while the expenditure has been 19,831. The 
ropose a dividend at the rate of 2 per cent. per antum, leaving 4 
lance of 105/ to carry forward. 


London Road Car.—The result of the ye r’s working is a profit of 
1,492/, out of which a sum of 642/ has been appropriated for the 
paymant of interest on mortgages and loans. 

Loadon General Omnihus.—The half-yearly report shows a 
gross revenue of 331,281/, inst 319,801/ in the same period last 
year, and an expenditure of ,442/, against 275,3471. The avail- 
able total is 60,612/, out of which the directors propose to transfer 
10,0002 to the general reserve fund, raising it to 120,0007, and 5,007 
to the renewal and building fund. A dividend at the rate of 10 per 
cent. per annum and a bonus of 25s per cent, together being equal 
to 12} per cent. per annum, tax free, is recommended, ring 
forward 7,714/. e number of a ngers catried in the half-year 
was 38,380,537/, against 34,797,197. 

Marb-Ua Iron Ore.—The directors recommend a dividend of 3 
per share, and propose to add 1,000/ to the reserve fund for depre- 


ciation, carrying forward 
Moxim. Weston Electric.—After making up the deficit of 2,544 


have 


for last year, the directors have di a dividend at the rate of 
i om sah. per annum for the last four months, carrying forward 
764/. 


Midland Hotel.—A dividend of 124 per cent. for the twelve months 
ending December 31 has been otiek 


Millwall Doc t.—The report for the pont half-year shows an avail- 

able balance of 214084, and . ee ee oat 
he ¢ on ordinary . making 

a id for the previous half-year, 4 dividend of 4} for the oe 


g the same as for the year 1883; @ balance of 19181 is 
carried to the eredit of the current half % 
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stional Telephone.—The directors have declared a dividend for 
wires’ aveine December 31 last at the rate of 2 per cent. on 
the ordinary shares, as against 1 cent. for corresponding period 
last year, leaving 5,783/ to be forward. The total unaccrued 
revenue carried forward to the credit of next account amounts to 
29,9951. 


National S'eamship.—The accounts show that a sum of 57,463/ has 
been transferred from insurance fund account to balance the profit 
and loss statement for last year. The report states that although 
very large sums have been expended in improving the hulls and 
machinery, the present value of the fleet does not represent any- 
thing like the amount stated in the accounts. The directors pur- 
pose later on to propore to the shareholders such an alteration of the 
capital of the compay as will bring it more into accord with the 
present value of steam shipping. 


Newcastle and Gateshead Water.—The directors .propose a divi- 
dend of 84 per cent. per annum for the past half-year on old ordinary 
stock (making, with the interim dividend, 6 per cent. for the year), 
and of 5i 19s per cent. per annum for the half-year on stock and 
shares sweated wedion the Act of 1876 (making, with interim dividend, 
51 12s per cent for the year). A balance of 4,121/is carried forward. 


Newcastle Chemical Worke.—The annual report shows a net 
balance of 13,5397, but no dividend is recommended. In order to 
work the salt field discovered by Mr Alhusen a fresh capital of 
25,000/ is needed, which the directors propose to raise by an issue of 

reference shares, and in the event of the shareholders subscribing 
or these, the directors propose a dividend of 25 per cent. 


Newcastle and Ga'eshead Gas.—The report for the past year shows 
a balance of 49,516/ 2s 6d as net profit. After paying an intermediate 
dividend of 4} per cent., the directors recommend a second half- 
year’s dividend of 44 per cent., leaving a balance of 23,159 to be 
carried to next year’s accounts. 


Omnium Securities.—The report for 1884 states that the amount 
to the credit of profit and loss, out of which the directors propose to 
pay a dividend at the rate of 5 per cent. for the past half-year,makin 
(with the interim dividend paid in July) 5 per cent. for the year. A 
balance of 1,007/ will then remain at the credit of next account. 


Peel River Land and Mimeral.—The annual report recommends a 
dividend at the rate of 2 per cent., tax free, making, with that paid 
in July, a distribution of 44 per cent. for the year. A balance of 
1,927/ remains to be carried over. 


Perry and Company.—The report for 1884 shows an available 
balance of 14,073/, and recommends a dividend of 7 per cent. for the 
second half of the year, making 10 per cent. for the year, being the 
same as for 1883. A sum of 3,000! has been placed to the reserve 
fund, raising it to 38,500/ 


Provincial Tramways.—A dividend for the past half-year at the 
rate of 5 per cent. per annum has been declared. Additions to the 
various reserves, &c., have been made, and a balance of 830/ is 
carried forward. 


Price’s Patent Candle.—The accounts for 1884 show a net profit of 
about 47,200/. After appropriating 7 500/ for depreciation, a id pay- 
ing the year’s dividend on the preference shares, there will remain 
about 37,600/, out of which the directors recommend the declaration 
of a dividend of 1/ per share on the ordinary shares. 


Railway Share Trust and Railway Debenture _Trust.—The 

Committee of Investigation a pointed by the shareholders a short 
time since to examine the affairs of these companies, has issued a 
report, exonerating the directors, &c., from all charges made against 
them, and stating that, of the 113 stocks held by the Debenture 
Trust Company, and of the like number held by the Share Trust 
Company, 103 of the former and 98 of the latter possess a value in 
excess of that stated by the board, while, as regards the remaining 
10 stocks of the Debenture Company, and the remaining 15 of the 
Share Company, the difference between the valuations now most 
strictly made and those of the board does not exceed 1} per cent. 
on the total amount invested. And the following recommendations 
are made :—}. That one or two gentlemen should be added to the 
boards of the two oreepenten, which will not increase the expenses 
of management. 2. That a limited number of directors should be 
appointed for each week to act as a committee of the board, to meet 
eee 3. That no transactions between the members of the 
board and the companies shall take place. 4. And that in the case 
of the Debenture Trust Company, the amount of the valuation of the 
securities, made upon the same principle as in the Share Trust 
Company, should be mentioned in the report of the directors 
although it will not form an item in the accounts. As a cor. 
sequence of the report, the directors of the Debenture Tru:t 
propose to pay a dividend at the rate of 4 per cent. per annum 
or the past six months, making 5 per cent for the year, and the 
directors of the Share Trust a dividend for the same period of 6 per 
cent, on the —— shares, but it is not considered prudent to 
declare any dividend on the “ A” shares beyond the interim distribt- 
tion already made, which is equal to 24 per cent. for the year. 


Sanitas.—A balance dividend of 7} per cent. has been decl 
making 12} per cent. for the past a en declared, 


Scottish Reversionary.—A dividend has been declared at the rate 
of 44 per cent. for the past year. 


Shu field Tramways.—The net balance for the half- is 2,66 
and a dividend is recommended of 5 per cent., SRS peptieet ot 
which a surplus. will be left over of 640), 

Smith, Garrett, and Co:—An interim dividend of 5. 
annum for the half-yearending December, 1884, has endidiesd 
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Southampton Tramways.—The report for the half-ye 
December 31 states that the revenue account shows a» 
. ae of aor the board recommend the ne 
end at the rate of 5 per csnt. per annum, free of income tax & 
500/ to the reserve fund, and carrying forward a hahaa ; 


Southampton Dock.—The half-yearly report shows that. afta: 
ment of all preferential interest, there is a net balance leftot | 
Out of this the directors propose to pay a dividend at the a 
1 per cent, per annum, free of tax, leaving a small balanes’ 
carried forward. 


South-Eastern (Brush) Electric Light and Power,—The comm 
recommend the voluntary liquidation of the company... Of the 
paid-up capital of upwards of 40,000/, it is stated that, orack 
nothing now remains but the breaking-up value of the Golghs 
installation, the stock, furniture, and office installation, ay 
debentures and shares of the consolidated company, * 


South Metropolitan Gas,—The half-yearly report recommen 
dividend at the rate of 124 per cent. per annum. The schem 
the amalgamation of the two Woolwich gas companies cam 
operation on January |. 


Submarine Tclegraph.—The half-yearly report recommends aai 
dend at the rate of 14 per cent. per annum, and the transfe 
we of 8,026/ to the reserve fund, which is thus raised to 

‘he balance to be carried forward is 378/. 


Sunderland and South Shields Water.—A dividend of 5 per cent 
for the past half-year haa been declared, making a dividond of 0m 
cent. for the year. 4 


Telegraph Construction and Maintenance.—The report for # 
year shows a net profit of 161,806/, including 66,710 be 
forward from last year. Out of this sum the directors 
distribute a dividend of 1/ 16s per share, absorbing 67,2301 being” r 
the rate of 15 per cent., and making, with the amount already pail 
a total dividend for the year of 2/ 8s per share, or 20 per cent, ite 
of income-tax, leaving 72,166/ to be carried forward to the next) 
account. In view of the wear and tear of some of the com ys 
ships, owing to constant work, the directors have decidod that the 
time had arrived to build a new vessel of about 1,500 tons, build 
measurement. 


Texas Land and Mortgage.—The directors recommend a divident” 
of 10 per cent. for the year ending December 31, placing 4,000) 
reserve fund, and carrying forward 314. 


Tramways Union.—The report shows an available balance for 
past half-year of 15,188/, and recommends a final dividend of 37 
r share, making 5 per cent. for the year. A sum of 3,300is to - 
laced to a special reserve fund for the equalisation of future” 


dividends, and a balance of 1,888 is carried forward. 


West India and Pacific Steamsh‘p.—The accounts for 1884 show a 
balance which will admit of a dividend of 16s per share, leaving” 
1,617/ to be carried forward. ’ 


West Metropolitan Tramways —The available balance for the 4 
half-year is 2,542/, out of which it is proposed to pay a dividend at © 
the rate of 3 per cent. per annum. : 


Wigan Coal and Iron. —The report for the past half-year shows @ 7 
net profit of 25,224/, and the directors recommend a dividend atthe 7 
rate of 24 per cent. per annum tax free, leaving 3,050/ to be carried ~ 
forward, 4 


ay 
4 


MINING COMPANIES. 


Indian Consolidated Gold.—The directors announce that they ~ 
have entered into a provisional agreement with the liquidatorsof the — 
Colar Gold Mining mpany (Limited) for the acquisition of their — 
property situate in the Mysore district, in consideration of the pay- — 
ment of the sum of 1,000/ in cash and 38,000 fully paid shares of 0 * 
each in the Indian Consolidated Gold Company. 4 


ene ee 


NEW COMPANIES AND CAPITAL. 


Jamaica Lomn.—The Crown Agents for the Colonies state that the — 
whole of the recent loan has now been placed, 53,000/ having be 4 
disposed of in the colony, and 130,000/ in this market. The prices ~ 
obtained here ranged from the minimum, 971 103, to 1001 1s6d. The ~ 
Government of Jamaica has promised to introduce an Act for the 
conversion of its debenture debts into inscribed stock. : 


Liverpool, Southport, and Preston Junction Railway.—£10,0018 ~ 
£10 shares in ten share certificates, to be converted into stock whem | 
fully paid. Interest will be paid half-yearly at the rate of Sper © 
cent. until January 1, 1887, The railway is planned to # 
Liverpool with Preston, Blackburn, &c., and Kast Lancashire and 
Yorkshire through the Cheshire lines extension and West Lane 
Railway. The last named company is to work the railway m 
petuity at 40 per cent. of the goods receipts, increasing subsequenty ~ 
to 50 per cent. The list closes on the 25th inst. a 

Palermo and Corleone Railway.—Issue of 200,000/ 6 per cent. first 
mortgage debentures at par, for which the directors invite @ 4 
tions. ‘Lhe iuterest is payable in London half-yearly free of 7 
income tax. ‘Lhe interest is specially second upon the annual pay. 
nent of 286,633 lire—equal to about 11,460/—by the provmee 
Palermo, The share capital is 250,000/, and the present issue of 
debentures will complete the railway. The length of line is @ 
forty-three miles. 
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